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TRANSITION OF UKRAINIAN ENTERPRISES TO INTERNATIONAL ACCOUNTING
AND REPORTING STANDARDS:
THE ROLE OF MULTINATIONAL CORPORATIONS

Ukrainian enterprises face a number of problems during the transition to international financial
reporting standards on their own initiative or in a mandatory manner in accordance with the
requirements of the law. Analysis of these problems, their systematization, characterization will allow to
determine the most effective ways to overcome them, prepare for the transition to IFRS, support such
entities so that they can take full advantage of the use of international standards to popularize them in
Ukrainian business, ensure transparency and investment attractiveness. A special role in this process is
played by transnational corporations, which, through the introduction of internal accounting policies,
conducting training programs and sending qualified specialists, act as catalysts for change and suppliers
of best practices for Ukrainian enterprises.

During the research, general scientific methods of cognition were used, including analysis, synthesis,
comparison, analogy, induction, deduction, systematization, comparison, systematic approach.

The transformation of accounting and reporting in accordance with the requirements of IFRS has
advantages and disadvantages. The advantages of the implementation and application of IFRS include
the fact that business entities that have prepared financial statements according to uniform global
requirements thereby provide themselves with opportunities to enter international trade and stock markets,
new capital markets, will contribute to the creation of joint ventures, the activation of interstate
investment, lending and investing. The company's financial statements, which are prepared in accordance
with the requirements of IFRS, highlight the results of its activities in a single format and thereby
facilitate the search for partners and investors in the international market, contribute to the emergence of
international business associations. Along with this, the transition to IFRS has a number of difficulties
and obstacles, the most significant of which are additional costs, attracting more qualified personnel or
training one's own, new software, changing the accounting policy and adjusting reporting, the obligation
to submit reports according to the IFRS taxonomy. The practice of developed countries demonstrates the
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convergence and harmonization of national and international accounting and reporting standards. In its
European integration aspirations, Ukraine should also support the implementation of IFRS to ensure
business transparency, attract investments, and increase the competitiveness of the national economy. Our
findings show that while IFRS implementation demands significant up-front investment, the long-term
benefits-enhanced access to global capital markets, improved investor confidence, and increased potential
for joint ventures and cross-border lending-outweigh the costs. Practical significance. The given
description of the problems that hinder the implementation and popularization of IFRS, practical aspects
and difficulties in the transition to IFRS for enterprises of various sizes and sectors of the economy of
Ukraine will allow a more complete understanding of the ways to solve them and formulate
recommendations for companies that seek to use international standards. The proposed measures create a
favorable environment for international accounting standards to become not an exception, but a norm for
domestic business, which will increase the competitiveness of the national economy and its deeper
integration into the global financial space.

Keywords: accounting; international financial reporting standards; international accounting standards;
international corporation; financial statements; taxonomy; multinational corporation.

Problem statement. Active processes of economic integration, the interaction of business
entities on international markets, the activities of transnational corporations, the functioning of
stock markets contributed to the creation of uniform principles and requirements for accounting and
financial reporting, providing information to users for decision-making. This is the basis for the
development and approval of new international financial accounting standards (hereinafter - IFRS)
and the improvement of current international accounting standards (hereinafter - 1AS) [2]. Ukraine
also seeks to join global economic processes, which is possible, in particular, through the
implementation and popularization of IFRS. The signing of the Association Agreement between the
European Union and Ukraine in 2014 confirmed the European integration vector of our country and
accordingly obliged to harmonize national legislation in the field of accounting and reporting.
Subsequently, the adoption of Directives 2013/34/EU on financial reporting and Directive
2014/95/EU on non-financial and other reports of companies also influenced changes made to
national accounting and reporting standards and the Law of Ukraine "On Accounting and Financial
Reporting in Ukraine™ [8], in particular bringing into line the criteria for distinguishing enterprises
into micro, small, medium and large, increasing the number of reports and the circle of business
entities that undertake to use exclusively international accounting and financial reporting standards.
National regulations (standards) of accounting are defined as those developed on the basis of
international standards and do not contradict them, but there are significant differences between
them that complicate the transition of enterprises to IFRS.

The stability of stock markets, transparency of business, ease of perception and uniformity of
presentation of information in financial statements, uniform rules, principles and requirements for
its preparation provide users with the necessary information about the activities of business entities,
allowing at the same time to compare the performance indicators of different companies in different
countries and regions. International financial reporting standards overcome borders, are oriented
towards the modern needs of the main users of reporting, capital providers, dynamically change in
accordance with changes in market requirements and business conditions. This emphasizes the
adoption of new IFRS and amendments to existing ones. Each country that has not yet adopted
IFRS as national standards seeks to harmonize its own accounting and reporting system in
accordance with generally accepted IFRS.

Despite all the advantages provided by the use of IFRS, the transition of companies to
international standards has a number of problems and obstacles, which restrains the popularization
of IFRS in Ukraine. In order to take effective measures to eliminate and/or reduce them, it is
necessary to identify existing and potential problems and risks associated with the voluntary or
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mandatory transition of enterprises to international standards. This will contribute to the spread of
IFRS in Ukraine, better practice of their use, creation of a transparent and investment-attractive
business image, increase in competitiveness and economic integration. International corporations
play a role in this process as a powerful incentive and source of practical experience, contributing to
the spread of modern accounting practices and increasing business transparency. Despite the
existing difficulties, the gradual development of the regulatory framework and educational
environment allows us to hope for a successful transformation of the accounting system of Ukraine
in accordance with international standards.

Analysis of the latest research and publications. Problems and obstacles on the way of the
transition of Ukrainian enterprises to international standards and ways to overcome them attract the
attention of many scientists and specialists. In particular, the problems and challenges associated
with the transition to IFRS are covered in detail by L.T. Bogutska [1], D.M. Trachova [12], L.A.
Sakhno [12]. Issues of European integration, harmonization and convergence of national and
international standards, approximation of the reporting format of Ukrainian companies to reporting
according to the requirements of Directive 2013/34/EU and Directive 2014/95/EU are revealed by
O.1. Malyshkin [9], S.M. Shulyarenko [9], O.V. Yarmolytska [9]. I. Panchenko [7.] gives practical
recommendations on the transition to IFRS. The scientific literature examines the problems of
transition to IFRS [16] and the development of accounting policies in accordance with international
standards for small and micro-enterprises [11], features of consolidated reporting under IFRS [13],
reporting of public companies [17], national features of transition to IFRS [15] and the
corresponding impact on taxation [6]. At the same time, there is a need for a more detailed
description of the current problems and obstacles to the application of IFRS in Ukraine in
accordance with the constant changes in legislation and the requirements of interested parties -
reporting users, and the search for effective ways to eliminate and overcome them.

The objective of this article. The purpose of the article is to investigate the specific challenges
and dynamics of integrating IAS and IFRS into the Ukrainian accounting framework, and to
identify practical solutions by examining how multinational corporations catalyze, support, and
model this transition through their internal policies, expertise transfer, and governance practices.

Research result.International financial reporting standards are regulatory documents in the form
of a set of rules, principles, methods and procedures used by legal entities - business entities for
record keeping and reporting. IFRS is developed by the International Accounting Standards Board
(IASB). In Ukraine, IFRS texts are used, which are officially translated and presented on the
website of the Ministry of Finance of Ukraine [2].

International accounting and financial reporting standards include:

1) The conceptual basis of financial reporting - which, although it is not directly considered a
standard and does not have any advantage over the requirements or norms prescribed in IFRS or
IAS, but has an important informational content, as it provides a conceptual understanding of
international standards, principles and characteristics of useful financial reporting information
disclosed in the reporting, requirements for the reporting entity, determination of the purpose and
scope of financial reporting, its elements;

2) 15 current International Financial Reporting Standards (IFRS, English - IFRS, standards
adopted after 2001 by the IASB Council, i.e. IASB), namely: 1, 2, 3,5, 6, 7, 8, 9, 10, 11, 12, 13, 14,
15, 16, in addition, IFRS 17 "Insurance contracts" according to the information portal of the IFRS
Foundation (London), will enter into force in 2023;

3) 25 International Accounting Standards (IAS, English - 1AS, standards adopted before 2001,
but still in force), in particular: 1, 2, 7, 8, 10, 12, 16, 19, 20, 21, 23, 24, 26, 27, 28, 29, 32, 33, 34,
36, 37, 38, 39, 40, 41;

4) International standard of financial reporting for small and medium-sized enterprises (IFRS
for SMEs);

5) Interpretations total of 20 current interpretations, interpretations and clarifications (new
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IFRIC and old SIC).

Therefore, today the entire set of IFRS adopted after 2001 and 1AS, which were approved before
2001 and remain valid, are called in the scientific literature by the general term - IFRS. Also, the
system of international standards of accounting and financial reporting is understood as the use of
all documents, such as the standards of IFRS and IASB, as well as the Conceptual basis,
interpretations, comments and clarifications [14, 17].

In the process of transition to IFRS, the concept of “accounting harmonization™ plays a special
role, which involves the convergence of national systems with global standards. International
corporations, as the main users and providers of global accounting practices, act not only as a
driving force for the spread of standards, but also as a reference point for local businesses seeking to
meet modern financial reporting requirements.

In the countries of the European Union, the use of IFRS is mandatory for all member states when
going through the listing procedure on stock exchanges since 2005 [2].

Ukrainian enterprises began to prepare financial statements according to the requirements of
IFRS specifically for their foreign partners, creditors and investors. With the changes made to the
Law of Ukraine "On Accounting and Financial Reporting in Ukraine™ [8] in 2012, the first subjects
to switch to IFRS were banks, public joint-stock companies, insurance companies and non-state
pension funds. Starting from 2015, companies engaged in asset management, as well as other
financial institutions and credit unions, began to submit reports prepared in accordance with the
requirements of IFRS. This norm does not apply to micro and small enterprises.

With the introduction of amendments to the Law of Ukraine "On Accounting and Financial
Reporting™ [8], in 2018, financial reporting under IFRS began to be made mandatory by large
enterprises, as well as issuers of securities, banks, and mining enterprises , enterprises representing
public interest (these include the aforementioned issuers of securities), insurance companies, non-
state pension funds, other financial institutions.

Therefore, the amendments to the Law of Ukraine "On Accounting and Financial Reporting" [8]
from 2012 to today expanded the list of enterprises that must prepare financial statements according
to IFRS, as well as publish them and the audit report on their site for a wide range of users.

Clause 10 of IAS 1 "Presentation of financial statements" [3] defines that IFRS reporting
includes:

- report on financial status at the end of the period,;

- report on total income for the period,

- report on changes in equity for the period,;

- cash flow report for the period,;

- notes containing a summary of accounting policies and other explanations;

- a report on the financial status at the beginning of the earliest comparative previous period,
when the enterprise applies the accounting policy retrospectively or performs a retrospective
recalculation of the articles of its reporting - it is defined in the literature as an additional form of
reporting.

Notes to IFRS financial statements are an integral part of a complete set of financial statements
prepared under IFRS. All IFRS reporting should be cross-referenced in the lines to the relevant
notes.

Notes should not be underestimated, as they are an important component of financial statements
prepared under IFRS, as they determine their quality and completeness.

According to the Conceptual framework, the information provided in the reporting, which is
prepared according to IFRS, should be complete, reliable and useful for its users. The information
contained in IFRS reporting should increase confidence on the part of investors, which in turn will
lead to an increase in investments in the Ukrainian economy and contribute to the economic
development of our country.

The transition of a domestic enterprise to accounting under IFRS and reporting under IFRS can
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include five main stages:

1) The chief accountant and manager must choose the date of transition to IFRS;

2) After that, the order on the accounting policy is approved, which specifies the main
procedures with IFRS;

3) On the date of transition to IFRS, the enterprise must conduct a full inventory of all assets and
liabilities, which will ensure a greater degree of objectivity of information and the reality of
accounting indicators;

4) On the chosen date of transition to IFRS, the accountant must draw up the opening balance
sheet;

5) Next, the formation and preparation of comparative financial statements according to IFRS (if
the transition to IFRS took place on January 1, 2021, then the comparative information will be the
statements for 2021);

6) Receipt of the first IFRS financial statements (if the transition to IFRS took place on January
1, 2021, then December 31, 2022) and its publication together with the audit report.

When switching to IFRS, it is extremely important for an enterprise to draw up and approve a
new accounting policy that would comply with all IFRS. The new accounting policy used in the
IFRS statement of financial position at the beginning of the reporting period may differ significantly
from the previous one.

The transition to IFRS from the national accounting standards of different countries is regulated
by a special standard - IFRS 1 "First-time adoption of IFRS" [4], the main purpose of which is to
ensure that the first financial statements of an enterprise prepared under IFRS contain information
that:

- is transparent for users and comparable in all displayed periods;

- provides an acceptable starting point for accounting under IFRS;

- is economically justified.

According to IFRS 1 [4], the first financial statements under IFRS must contain at least:

* three financial statements;

* two profit and loss statements and other comprehensive income;

* two separate profit and loss statements (if such a statement is submitted);

* two cash flow reports;

* two reports on changes in equity;

* notes including comparative information to all specified financial statements.

If an entity has prepared financial statements under IFRS for internal use only without disclosing
its contents to the entity's owners or any other external users, then IFRS 1 applies.

The first financial statements according to IFRS, together with comparative data of the previous
period, must be prepared by the enterprise in accordance with its own accounting policy, which is
based on the standards in force at the end of the first reporting period. The selective application of
individual standards does not give the enterprise the right to indicate that the reporting is prepared
according to IFRS [2].

Despite the adoption of a number of regulatory acts regulating the application of IFRS in
Ukraine, the process of their implementation remains complex and heterogeneous. Some large
enterprises have already switched to the new standards, especially those that have access to
international markets or belong to transnational groups. At the same time, small and medium-sized
businesses often face difficulties of a technical and methodological nature, which complicates the
effective implementation of IFRS. The lack of specialists with knowledge of international
accounting also remains an important problem.

International corporations play an important role in transforming accounting practices in
Ukraine, as they not only require their Ukrainian subsidiaries to comply with IFRS, but also set
business standards for the local market. Companies such as Nestlé, ArcelorMittal or Coca-Cola
have an extensive system of internal policies that provide for a high level of financial transparency
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and compliance with international requirements. In addition, MNCs often influence their suppliers
and partners by demanding compatibility in reporting, which contributes to the spread of
international standards among Ukrainian companies, which are not even formally obliged to apply
them.

The process of implementing IFRS in Ukraine is accompanied by a number of challenges,
among which we can single out financial costs, the complexity of translating and adapting
standards, as well as the lack of established methodological support. Often there is a problem of
formal implementation of standards - when companies switch to IFRS only nominally, without a
real revision of accounting policies. There is also some resistance to changes from accountants and
managers who are accustomed to national approaches and do not always understand the advantages
of the new system.

Beginning with the 2019 report, enterprises of public interest of Ukraine and some other
enterprises submit financial statements to the relevant regulators (the National Securities and Stock
Market Commission (NCSCFR), the National Bank of Ukraine, the Ministry of Finance of Ukraine,
the National Commission for state regulation in the field of financial services markets (National
Financial Services Commission) in a single electronic XBRL format, which is a generally recognized
standard for submitting financial statements according to IFRS [9, p.16].

XBRL (eXtensible Business Reporting Language) is a freely available global standard for
exchanging business information. XBRL allows the expression of semantic meaning that is
typically required in business reporting. The language is based on XML and is used to define and
exchange financial information, such as financial statements. XBRL helps improve the process of
creating, distributing and using data in financial reporting. This standard is an electronic format for
financial reporting that allows automated creation, validation and processing of reporting.

We note that validation in reporting is a procedure that provides a high degree of confidence that
specific processes, methods or systems will consistently lead to results that meet pre-established
acceptance criteria. Means checking reporting data for errors [9, p. 101].

The construction scheme of the Financial Reporting System in Ukraine is shown in fig. 1.

User registration on the Entrance to Submission of financial
SFZ portal §> the SFZ §> statements in iXBRL format
portal to the SFZ
I ==
! v v v
Creation of Signing financial Forming a Submission of
financial statements statements in iXBRL package of a package of
in iXBRL format format financial financial
statements statements

Fig. 1. Scheme of construction of the Financial Reporting System in Ukraine

Source: [9, ¢.104]

The transition of the enterprise to IFRS involves the adjustment of the reporting items prepared
under NP(S)BO, in order to bring the valuation of assets, capital and liabilities to the value at which
they should be reflected in accordance with the requirements of IFRS.

The IFRS transition date is the beginning of the first period for which an entity presents
complete comparative information under IFRS in its first IFRS financial statements.
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According to IFRS 1, two approaches to organizing the transition to IFRS are distinguished:

1) A promising approach to the organization of the transition, which is focused on planning and
preparing financial statements under IFRS for future periods or in real time. This ensures the
timeliness of the application of judgments and estimates and allows you to plan them in advance,
develop an accounting policy, determine the necessary resources, attract qualified experts and solve
a number of other issues related to the implementation of IFRS.

2) The retrospective approach involves drawing up the first financial statements for past
periods. It can be implemented if there is a reliable system for collecting, storing and processing
information.

According to the legislation, the formation of financial reporting indicators in accordance with
IFRS can be carried out in two ways: by the method of transformation or by the method of parallel
accounting. Transformation (lat. Transformatio) is the process of transforming one economic
system into another. This is a change, a transformation of the appearance, form, essential properties
of something. The method of transformation during the preparation of financial statements involves
the implementation of a set of measures for the preparation of main reports in the IFRS format by
grouping accounting information in accordance with the norms defined in NP(S)BO. If the methods
of assessment of reporting items set forth in NP(S)BO are consistent with IFRS, the transformation
can be carried out on the basis of financial indicators formed in accordance with the requirements of
NP(S)BO. Let's consider conversion as one of the ways of forming activity indicators according to
IFRS. Conversion from the Latin converto (I convert, change) is a significant transformation, a
fundamental change of conditions. This approach should be used for the most effective parallel
accounting, although significant investments are required for this. Effective implementation of
conversion at the enterprise is possible by implementing the process of double entry of information
into two reporting systems or by developing software for generating two types of reporting
(according to IFRS and NP(S)BO). The application of conversion in practice will require the
maintenance of a double accounting system at the enterprise [1].

IFRS 1 "First-time application of international financial reporting standards™ [4] provides for the
adjustment of reporting articles prepared according to national standards in such a way that they
correspond to the methodology laid down in IFRS.

During the transition of enterprises to the application of IFRS, successive stages are
distinguished, which combine a certain sequence of actions performed by an accountant. Their
essence is disclosed in detail in the literature [7], however, in view of the recent changes in the
requirements to submit reporting prepared under IFRS, necessarily in iXBRL format based on the
taxonomy of IFRS, the need to adjust accounting programs to new standards and the changed
accounting policy of the enterprise, given the sequence is supplemented and summarized in fig. 2.

The practical role of transnational corporations in the transition of Ukrainian enterprises to
international accounting and reporting standards is to transfer experience, implement effective
corporate policies and standardized approaches to financial reporting. They act as drivers of change,
helping local companies adapt internal processes to IAS/IFRS requirements.

Despite the significant advantages of introducing IFRS into the domestic accounting and
reporting system, many experts note certain problems when switching to IFRS.

Along with the active promotion in the national accounting standards of the ideas laid down in
IFRS, many domestic enterprises are not yet ready for the implementation of international
standards. Many business leaders negatively assess the prospects of increasing business
transparency with the transition to IFRS, mainly due to the mentality of thinking and reluctance to
make additional investments and expenses.

Another important problem in the implementation of IFRS is the training of specialists. In order
to correctly apply international accounting and financial reporting standards, to carry out the
transformation of financial reporting, it is necessary to have appropriate training and practical
experience in preparing financial reporting according to IFRS.
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Stages of transformational procedures during the transition to IFRS

Stage

1

accounts, as well as analytical information for each reporting item.

In order to establish the correctness of the transfer of balances to the relevant reporting items,
—» the accountant should prepare a turnover and balance sheet for synthetic and analytical

JL Il

-
Stage

and avoid mistakes.

Compile financial or consolidated financial statements that would fully comply with the norms
of NP(S)BO, as of the date of transition to the application of IFRS. Clear compliance of
financial reporting with the requirements of NP(S)BO will facilitate the transformation process

order on accounting policy, from the point of view of its compliance with IFRS.

Develop the company's accounting policy in accordance with IFRS as of the transition date,
analyze it for compliance with IFRS requirements. In the absence of IFRS, which would
regulate the accounting approach to a separate object, guided by the Conceptual Framework,
assess, based on professional judgment, the possibility of applying the norm prescribed in the

Conduct a detailed analysis of assets, capital and liabilities for compliance with the applied
approaches to their assessment and recognition of compliance with IFRS requirements.

JLJL L

To prepare analytical information on accounting accounts in terms of separate objects of
Stage .| assets, capital and liabilities, the information about which is subject to transformation due to
the non-compliance of the requirements of NP(S)BO with the requirements of IFRS regarding

their recognition and evaluation.

Stage

Stage

Stage

Stage
10

Regroup the articles of reporting prepared in accordance with NP(C)BO into the articles of
reporting, the disclosure of which is provided for by IFRS. Such a situation may arise in a
business entity with foreign investments, when the foreign investor independently determines
the format of financial statements that should be submitted according to international
standards, or requires its submission based on the minimum list of articles defined by 1AS 1

assessment of the requirements provided for by IFRS.

Make corrective entries in connection with the differences between the requirements of P(S)BO and IFRS
revealed during the transformation process. Depending on the specifics of the activity, such records may be
associated with the need for: - termination of recognition of individual accounting objects that are not
recognized as such in accordance with IFRS or do not meet the criteria for recognition under IFRS; -
recognition of new accounting objects that meet the recognition criteria established by IFRS; - reclassification
of reporting items — transfer of amounts from one reporting item to another due to the fact that individual
reporting items recognized under NP(S)BO are otherwise classified under IFRS; - application to the

to them

Compile the transformed turnover and balance sheet with the introduction of transformational
adjustments and the deduction of new balances in accordance with the requirements of IFRS.
Effectively compile the Register of transformational adjustments and explanations and comments

\ 4

under IFRS. Formation of Notes to financial statements according to IFRS.

Completion of the transformation balance sheet and preparation of other forms of reporting

A 4

versions from the SFZ website or purchase advanced software products).

-

Adjustment of the accounting program in accordance with the new accounting policy of the
enterprise and the requirements and approaches laid down in IFRS. Preparation for drawing up and
submitting financial statements based on taxonomy. Selecting and setting up a program that will be
used to report based on the UAMFZ taxonomy in the iXBRL format (download and process free

Fig. 2. Stages of transformation procedures during the transition to IFRS

Source: supplemented based on [7]
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Today, the demand for specialists with ACCA and FCCA certificates exceeds the supply in the
labor market.

So, among the most important problems and obstacles of the transition to international standards,
one can identify the difficulty of interpretation, understanding and adaptation of IFRS for Ukrainian
business, the lack of qualified employees who not only know, but also have practical experience in
applying IFRS, their significantly higher cost on the labor market, insufficient informational
support at the state level - free trainings and explanations, available certification. In addition,
enterprises are forced to bear additional costs for updating existing or purchasing new software, the
need to submit taxonomy-based financial statements in a special iXBRL format, which at this stage
has not been fully developed and in practice many difficulties arise for enterprises. However, in the
future, the use of taxonomy and the development of software products will help to simplify the
reporting procedure according to the "single window" principle, increase the number of specialists
with knowledge of international standards, economic transformations, understanding the advantages
of openness and transparency of business will contribute to the spread of IFRS in Ukraine and help
our country to transition to a qualitatively new one level of economic development.

The experience of harmonizing accounting standards shows that only under the condition of
coordinated interaction of state regulators, professional communities and leading transnational
companies is effective integration of national norms with IFRS possible. In Ukrainian realities,
taking into account European integration aspirations, it is necessary to intensify cooperation with
international corporations through joint educational and exchange programs, improve the legislative
and methodological field by developing practical recommendations and industry guides on IFRS
adaptation, and also strengthen the professional potential of accountants and auditors — through
support for international certifications, targeted funding of trainings and creation of training centers
at universities and associations.

Conclusions and suggestions. The transition of Ukrainian enterprises to international
accounting and reporting standards is a gradual process that must overcome many obstacles on its
way. IFRS is the only rule for the preparation and presentation of financial statements in any
country in the world. The task of international standards of accounting and financial reporting is not
to complicate the method of keeping records and drawing up financial reporting of the campaign,
but to unify financial reporting regardless of the geolocation of doing business. The purpose of
IFRS is to make the work of companies transparent in order to ensure the stability of financial
markets and the development of the world economy. Financial statements, which are prepared in
accordance with the requirements of IFRS, are a kind of "mark of quality" and confirmation that the
information provided is reliable. The application of IFRS brings both economic and reputational
benefits to the company: it simplifies negotiations with creditors, investors and partners, opens
access to stock exchange listing, increases the transparency of financial information for
international users and facilitates control over foreign units. The practice of developed countries
shows the relentless process of convergence and harmonization of national and international
accounting and reporting standards. In its European integration aspirations, Ukraine should also
stimulate and support the spread of IFRS to ensure business transparency, intensify integration
processes, attract investments, and increase the competitiveness of the national economy.
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NEPEXIJ] YKPATHCHKUX HIITIPHEMCTB HA MIDKHAPOJITHI CTAHJIAPTH
BYXTAJITEPCBKOT'O OBJIIKY TA 3BITHOCTI: POJIb TPAHCHAIIIOHAJIBHUX
KOPIIOPAIII

Ykpaiucoki nionpuemcmea cmuxaromoca 3 HU3KOWO npooOneM ni0 uac nepexooy HA MINCHAPOOHI
cmanoapmu inancoeoi 3¢imnocmi 3 enacHoi iniyiamueu ado 6 0006'13K060My NOPAOKY 8IONOGIOHO 00
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euUM02 3aKonooascmed. Auaniz yux npoodaem i ix cucmemamusayia 003607AMb GUIHAYUMU
Hallethekmueniwi winaxu ix nooonanus, niocomysamucsa 00 nepexody Ha MC®@3, niompumamu maxux
cyo'ekmie  20cnooapieaHHs, W00 60HU MO2U NOBHOW MIpOW CKOpUCHMAMUCA Rnepesazamu
GUKOPUCMAHHA MINCHAPOOHUX CMAHOApmie 01a iX nonyaapusayii 6 ykpaincokomy 0izneci, 3ade3neuumu
npo3opicme ma ineecmuuiiiny npueaonugicme. QOcobdnugy ponb y UbOMy npouyeci gidizparomp
mpancHauionansHi Kopnopauyii, AKi, WAAXOM 6RPOEAOHCEHHA GHYMPIUHbLOI 00/1iK060T nonimuku,
NPOBEOCHHA HAGUATIbHUX NPOZPAM MA HANPAGIEHHA Keaniikoeanux cneyianicmie, GUCHYNalono
Kamanizamopamu 3miH ma HOCMAaA4anbHUKAMU REPE008020 00C8I0Y 015 YKPATHCLKUX NIONPUEMCIE.

11i0 uac oocnioxcennsa 6UKOPUCMOBY8ANUCA 3A2AIbHOHAYKOG] MEMOOU RIZHAHHA, 6KIOUAIOYU AHAI3,
cuHme3s, NOPIGHAHHA, AHANO02iI0, [HOYKUIIO, O0eOYKUil, cucmemamusauyiro, 3iCMAaeieHHsA, CUCHEMHUIL
nioxio.

Tpaucghopmauia oyxeanmepcvkozo o6aiKy ma 38imnocmi 6i0nogiono oo eumoz MC®D3 mae ceoi
nepesazu ma Hedosnixku. /o nepeeaz enposadycennsa ma zacmocysanus MCD3 moxcna gionecmu me, o
cy0'ekmu zocnooaprosanns, AKi niocomyeanu Qinancogy 36iMHICMb 3a COUHUMU CGIMOBUMU BUMO2AMU,
mum camum 3ade3neuyroms cooi MoHCIUGOCMI 6UX00Y HA MINCHAPOOHI MOP206eIbHI Ma PoHO08I pUHKU,
HO8I pUHKU  Kanimajuy, CRPUAMUMYMb CHEOPEHHI0  CRIIbHUX  RIONpuUEMcmes,  aKmueizauyii
MIHCOEPIHCABHO20 THBECMYGAHHA, KPeOUMyGaHHua ma ineecmysanns. Dinancoea 36imHicmov KOMRAHII,
AKa niozomoenena 6ionogiono 0o eumoz MC®D3, euceimnioe pezyarvmamu it OiaibHOCHI 6 EOUHOMY
opmami ma mum camum cnpuse nouLyKy napmmepie ma iH6ecmopie Ha MiXCHAPOOHOMY PDUHKY, CHDUAE
GUHUKHEHHI0 MiDICHapoOHux oiznec-acouiayiu. Ilopsao 3 yum, nepexio na MC®D3 mac nHu3Ky mpyonowyie
ma nepewKoo, HAUCYmmeGiuMu 3 AKUX € 000AMKO8i sumpamu, 3ajay4eHHsA Oinbul Keanighikosanozo
nepconany ado HAGUAHHA 61ACHO20, HOGE NPOPAMHE 3a0e3neueHHsA, 3MiHa 001iK06oi noaimuku ma
Kopuzyeanua 3eimnocmi, 0006'a3Ko6icmov nodanusa 3eimnocmi 3a maxconomiecto MCPD3. Ilpakmuka
PO3GUHEHUX KPAiH OeMOHCHMPYE KOHGEPZEHUil0 ma 2apMOHI3auil0 HAUIOHATbHUX MA MINCHAPOOHUX
cmanoapmie oyxzanmepcvKozo 00aiKy ma 36imnocmi. Y ceoix €époinmezpayiitHux npazHeHuax Ykpaina
makodc nosunna niompumyeamu enposadicenna MCD3 ona 3abde3neuenns npozopocmi 0iznecy,
3any4eHHs iHeecmuyill ma NiOBUUEHHA KOHKYPEHMOCHPOMONCHOCHI HauioHanbHoi exoHomiku. Hawi
pe3yivmamu noKazyioms, uio xoua enpogaddcenna MC®D3 eumazae 3HauHux noYamKosux ineecmuuyii,
00620CMPOKOGI nepesazu — NOKPaAweHuil 00Cmyn 00 Ceimoeux pUHKié Kanimany, ni0GUWLEHHA 006ipu
iHgecmopie ma 30i1bUleHHA NoOmeHuiany O0aa CRUIbHUX RIONPUEMCIME MaA MPAHCKOPOOHHO20
Kpeoumyeanna — nepeeaxcyioms eumpamu. Ilpaxmuune 3nauenna. Haeedenuit onuc npoonem, wio
nepeuwtkooycaioms enpogaoxycennio ma nonynapuszayii MC®D3, npakmuynux acnexkmie ma mpyoHouie
nepexody na MC®3 ona nionpuemcme pizno2o po3mipy ma cekmopie eKoHomiku YKpainu, 003601umeo
noeniwe 3po3ymimu winAAxXu iX GuUpiuleHHs ma cQopmynoeamu peKomeHoauii 011 KoMmnawii, AKi
HpazHymov GUKOPUCHIOBYBAMU MIJICHAPOOHI cmaHOapmu. 3anponoHOBAHI 3aAX00u CHIBOPIOIOMb
cnpuamaiauee cepeoosuuie 0711 mo20, Wood MiXDICHapoOHi CHAHOapmu 0yX2aamepcvKo2o 00Ky cmanu ne
GUHAMKOM, 4 HOPMOIO O] GIMYUZHAHO20 0Oi3Hecy, W0 RIOBUWUMD KOHKYPEHMOCHPOMOICHICHb
HAauioHANbHOT eKOHOMIKU ma i 2nubwy inmezpayito y ceimosuii (hinancosuii npocmip.

Knrouosi cnosa: 6yxearmepcokuil 001K, MINCHAPOOHI cmaHOapmu QiHAHCOB0I 36IMHOCMI, MINCHAPOOHI

cmanoapmu  Oyxeanmepcvko2o 00Ky, MINCHAPOOHA KOPNopayis, (DiHaHCO8a 36IMHICMb, MAKCOHOMISL,
MPAaHCHAYIOHAIbHA KOPNOPAYIAL.

Cmamms nputinama 0o opyky 15 6epesusn 2025 poky
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