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EBOJIIOIIA BAHKIBCbKUX CUCTEM TA CYYACHI TEHAEHIII IX PO3BUTKY

Ee¢onwuyiitnuii winax 0AHKIECbKUX cCUCHIEM YMOGHO PO3DIZHAIOMb HA YOMUPU nepioou: nepuiuil —
Xpamoeuii nepiod, Kkoau minpvKu 3apoo0rHcyEmvca OAHKIECbKA CRPAsa, a poib KPeOUmHUX YCHAHO08 bepymb
Ha cebe xpamu Baeunonii, a 3 yacom i xpamu anmuunoi Ipeuyii ma Pumy. B pumcvkomy nepioodi y
PO3GUMKY OAHKI6CbKOI cucmemu Hamimuaaca cneyianizayia 0OAHKICbKoOI chnpasu, npo wio ceiouums
noodin Oaukipie Ha MeHcapii, w0 3aimanuca O0OMIHOM MOHem | apzenmapii, w0 3aimanuca
0€eno3umHUMU, KPeOUmMHUMU OREPAUIAMU A ONEPayiamMu no nepeeedenHiIo Zpouieil.

B Oopyzuii nepioo - po36umox 6aHKI@CbKUX CUCMEM CRIGNAOAE 3 en0X010 CePeOHbosiuYsA | NOB’A3AHUIL 3
GUHUKHEHHAM  CReyianizo6anux (Qinancosux ycmawnoe, AKi nOYAIU 3AUMAMUCA  OOHOYACHO
DO3PAXYHKOBUMU, 0EROZUMHUMU | KDEOUMHUMU Onepayiamu aK opeanizauia. Biopodscenna gpinancoesoi
AKmMueHOCMI ma aKmueizayia mopzieii — OCHOGHI (hakmopu, uio cnpuAIU po3eUMKy OAHKI6CbKOT cnpasu
y nepioo cepedonvosiuua. Y XVI-XVII cm. nouanu 3’aenamucsa npooopaszu nepuwiux Ilenmpanvnux
Oankie, cmeopeHux 3a IHIYIamueoro 0eprcasgu 3a0a 3HUINCEHHA PUUKIE OAHKIGCbKOT OianbHocmi ma
CHPUAHHA MOP2i6Jii.

B mpemiii nepioo - po3eumok 0aHKi@CbKUX cucmem noe’a3yioms 3 uHukHeHHaAm banky Aunenii y 1694
Doui, a XapaKmepHumu 03HAKAMU Yb020 NEPIody € PO3GUMOK NPOMUCTIOB020 GUPODHUYMEA, 30ITbULIEHHA
00cA2ie KpeOumyeanusa ma 2pouwiogux po3paxyHKie, 6 momy uucii 6e320mieKoeux Ha nNOCMIiHOI 0CHOGI.
3HauHo2o nowupenna i ougpepenyiayii 6 OAHKIBCLKIN npakmuyi HAOyearomv Oeno3umui onepauii,
onepauii 3 yiHHUMU nanepamu ma emiciiini onepaui.

Yemeepmuii nepiod eeonwuii Oankiecbkux cucmem cnienadac 3 nouamxom XIX cm., koau
HPAKMUYHO 6 KOJCHINl Kpaini noyunaromey npayroeamu Ilenmpanvni 6Ganku, aAKki MOHONOIBLHO
GUKOHYIOMb (PYyHKUIl0 emicii 6anknom. /[Ina OAHKIBCObKUX cuUCHEM M020 Hepiody eice XapakmepHa
cneyianizauia OAHKie, a MAKOIHC YMEOPEHHA OAHKIGCLKUX MOHOROJIN ma Konyenmpayin kanimany. Llei
nepioo cnienadac 3 enoxoi0 Po3GUMKY HAYKOGO-MEXHIUH020 npozpecy, 6 npoueci AK020 KapOuHaibHO
3MIHIOEMbCA POSlb OAHKIBCbKO20 CeKMOPY. YOO0CKOHANEHHA KNIEHMCBbKO20 00C/1y208Y6aHHA, 3HUNCCHHA
pu3uKie 6 OiAnbHOCHI, HOGL RNPUNOMU OAHKIBCHLKO20 MEHEONCMEHMY CHmanu OpicHmupamu o0
oankiecbkux cucmem 6 ubomy nepiodi. Came 6 ueil nepiod 6 npaKmuKy 0aHKI6CbKOi OianbHOCHI
npuiwau Mi)ICHAPOOHI CIAHOGpmMu.

Cnpuiinamms  e8OIIOYIIIHOZ0 PO36UMKY OAHKIGCOKUX CUCHeM 3 YPAXyeaHHs (pakmopie w0
6i00y8alOmpCa 6 Ceimi MOIHCYmb 3aAKAACHU OCHOBY RPU PO3POOYI 00620CMPOK06OT cmpamezii 0aHKiecbKol
isanbHOCHI.

Knrouosi cnoea: 6auk, banxiecoka cucmema, 6auKiscoka cnpasa, OAHKIECbKI onepayii, cheyianizayis
bankis, Llenmpanvruil 6ank, esonoyis.

IlocranoBka mnpo6Guaemu. Huska 3MiH y [isTIBHOCTI 0aHKIB, IO BiIOYBaduCs BIPOAOBXK
OCTaHHIX JECATHIIITh, IPU3BEJIa 10 MOCTYIOBOI 3MiHM XapaKTEePUCTHUK Ta TEHICHLIN B PO3BUTKY

© Anopeesa 0.B., 2025
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0aHKIBCBKMX cHCTeM. BinmOynacs TpancdopMaliiss poiii IEHTPATbHUX 1 KOMEPIIHHUX OaHKIB B
EeKOHOMIUHUX CHCTEMaXx Pi3HUX KpaiH, 3MiHHJIACS CTPYKTypa OaHKIBCBKHUX CHCTEM, IO BiJIIOBIJIA€E
JIoTimi iX po3BUTKY. Bee 1e BUKIMKae HEOOX1THICTh 3BEPHYTHUCS 0 aHAIII3y €BOIOIIT OaHKIBCHKUX
CHCTEM B KOHTEKCTi Ii mepioam3anii Ta 3 ypaxyBaHHSAM (DakTOpiB BIUIMBY Ha PO3BHUTOK 1
dhopmyBaHHS TUIIIB 0AHKIBCHKUX CHCTEM.

AHaJi3 ocTtaHHix gocaimkens i myOaikamiii. J{ocmimkeHHs] €BOMIONIT OAHKIBCHKHX CHCTEM 1
aHaI3 CyYacHMX TEHJICHIIH B iSJIbHOCTI OaHKIBCBKHUX YCTAaHOB OYyJIWM MPEAMETOM HayKOBHUX
JOCHIUKeHb 0araTboX BITYM3HSHHUX 1 3apyObKHUX BueHHMX. [luTaHHS mepioam3aunii B PO3BHTKY
0aHKIBCBKMX CHUCTEM Ta aHaii3 (DaKTOpIB IO BIUIMBAIM HA THI MOOYT0BH OAHKIBCBKUX CHCTEM MH
3HaXOAMMO B mpallsix Takux BueHux sk C.I'. ApOy3os [1], B.I. Mimenxko [1], T. b. Creuunmun [2],
b. JI. JIyuis [2], L. I'. Ckomoposuu [7], C.K. Peepuyk [7], A.M. Mopo3s, M.I. CaBnyk Ta 6arato
iHmmx. [Ipore, qOCTiKEHHS €BONIOIIHHOTO IISAXY OAHKIBCHKHX CHUCTEM 3 ypaxXyBaHHS YNHHHKIB,
cTparerii IisJIbHOCTI 0aHKiBCHKUX YCTaHOB.

MeTo10 CTATTi € JOCIHIKEHHS Mepioan3allis B PO3BUTKY OaHKIBCHKMX CHCTEM Ta BUCBITIICHHS
(axTopiB, 110 BIJTMBAIU HA THI MOOYI0BH OAaHKIBCHKUX CUCTEM, a TAKOXK MTPOBEACHHS aHAJI3y 3MiH
B XapaKTEPUCTHKAX 1 TEHACHLIAX PO3BUTKY OAHKIBCHKHX CHUCTEM Ha ILISAXY X €BOIIOLLI.

Bukjaag ocHoBHOro marepianay aociaizxenHs. Cucrema B Tepekiaai 3 JaBHO TPENbKOi
(Voo ), 1Ie «CIIOMYUYCHHY, «IIIe», «3'€qHAHHSIY, 116 MHOKHHA B3a€MOIIOB'I3aHUX €JICMEHTIB,
0 YTBOPIOIOTH €JMHE I[iJIe, B3AEMOJIIOTH 13 CEPEIOBUIIIEM Ta MiXK COOOK0 1 MAalTh MeETY.
baHkiBCchKa €HUUKIIONENiA Ja€ HACTyIHE TIyMaueHHs OaHKIBCbKOi cucTeMu: baHKiBCbKa cuUcTeMa
(Banking System) — cykymHICTh pi3HOMAHITHHX BHJIB OaHKIB Ta OaHKIBCBKHX IHCTHUTYTIB y iX
B3a€MO3B 3Ky, SKI AIIOTh y TIH YW 1HIIIA KpaiHi B TMEBHUW ICTOPUYHMI MEpioJ; CKJIaJ0Ba
KpeIUTHOI cUcTeMu. BuHHKae OaHKIBCbKa CHCTEMa HE BHACHIJOK MEXaHIYHOTO MO€IHAHHS
OKpeMHux OaHKiB, a 0a3yeThbcsl Ha 3a3/ajieriib BUPOOJICHIM KOHIIEMIIl, B MeXaX SIKOi BiBOJAUTHCS
MIEBHE MICIIe KO)KHOMY BHy OaHKIB 1 KOXKHOMY OKpeMomy OaHKy [1].

IcTopist po3BUTKY GAaHKIBCHKMX CUCTEM CBIIYUTH MPO MEPIOAMU3AIIIIO0 Y IX PO3BUTKY. 3apOHKCHHSI,
PO3BHUTOK OaHKIBCHKOI AisTbHOCTI Ta (opMyBaHHsS OaHKIBCBKMX CHCTEM MOKHA MOIIJTUTH Ha
YOTUPH OCHOBHUX eTamu: | eram — Bil aHTUYHOCTI 10 BUHUKHEHHA BeHeriancbkoro 6anky; I etan
—3 1157 poky 1o 3acHyBaHHsl AHrmuiiicbkoro 6anky B 1694 poui; III eran — 3 1694 poky 10 KiHLA
XVII ct.; IV eran — 3 mouatky XIX cT. 10 TenepimHporo yacy [2].

[lepmmit eran — 3apomkeHHS OAHKIBCHKUX CHCTEM 1 BHHUKHEHHS NEPIIMX OaHKIBCHKHUX
omepariiii. lle xpamoBuii mepion, mo po3nounHaeTbest Mk VI 1 V cT. 10 H.e., Konu OaHKIBCHKi
orepariii o 30epiraHHio 1 KpeAUTYBAaHHIO BUKOHYBalU Xpamu BaBuiionii. Xpamu ckiiagaau LEHTp
€KOHOMIYHOT0 JKUTTSI BaBMIIOHCHKOTO IapCTBa, a PO3BUTOK OaHKIBCHKOI CIIpaBH OyJI0 MOB’S3aHO 13
3eMJIepoOCTBOM, paOOBIACHHUIITBOM 1 TOPriBiet0. PO3BUTOK TOBapHOTO BUPOOHUIITBA TOTO MEPIOAY
MOCIY)KUB TOTY)KHUM (akTopoM 110 (OpMyBaHHS HAKONHWYEHb, a PEBOJIIOLIMHMIA mepexia A0
a0CTpaKTHUX MHCBMOBMX 3HAKIB 1 HU(P CTBOPUB MOXKIMUBICTH JJs1 OOMIKY 1 aHali3y HAKONUYEHb
npu ix 30epiraHHi y cHemianai30BaHUX KPEIUTHUX ycTaHoBax. KpiM Toro, mosiBa BETUKHUX MICT
TaKOXX CHpHsiia po3BUTKY OaHKIBCbKOI cripaBu. Ilepmmii meranosic Basuionii Ypyk chopmyBascs
B cepeaudi [V cT. 10 H.€. 1 HayuyBaB 0 6 THC 0C10 HaceneHHs, a Ha nmovyaTky [l TucsgoniTTsa no
H.€. YHUCEJIbHICTh HOT0 HaceleHHs Bke mocsaraia 40 tuc oci6 [3].

BuroroBnenHss OpoH3M Ta KOJBOPOBOi KepaMiKH, BEACHHS MOHYMEHTAJIbHOTO OYAiBHUIITBA
KYJIBTOBUX CHOPYJ 1 TOPrOBENbHI Omepallii — BCi Ili TUIOBI peMecia Ta 3aHITTS MOTpeOyBaiu
3HAYHHUX KPEAUTHUX HAIXOKEHB, OTXKE, CHPHUSIIM PO3BUTKY OAHKIBCHKOI CIpaBU Ta (GOPMYBaHHIO
O6ankiBcbkoi cuctemMu. IIpo po3BUTOK OaHKIBCBKOI CHpaBu mepiony BaBMIIOHCBKOro IapcTBa
CBITYUTH KOJIeKC 3aKoHIB Xamypari (1750 p 1o H.e.), A€ 3raayrThCsd YMOBH KpEIUTyBaHHS - 3 282
crateil 3akoHi 1aps Xamypari 15 Oynu mpucBs4eHi NmpaBUiiaM BeleHHs OaHKIBChKOI cripaBu [4].
Takox, B 1el mnepiof BinOyJIocs MOCTYNOBE BUOKPEMJIEHHS NeNO3UTHUX omneparii. [lepBunHI
JIETIO3UTHI omeparii — 11e oneparii mo 30epexeHHI0 TPoLIel B Xpami, 3a 110 BIACHUK OBUHEH OyB
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CIJIauyBaTH YaCTUHY CBOiX HAKOMHMYEHb, @ TEPMIH «JIEMO3UT» BIAMNOBIJAB BIACHOMY 3HadyeHHI0. C
9acoM, JICTIO3WTHI oOrmeparmii 3MIHWJIA CBOE EKOHOMIYHE 3HAUeHHS — JICTIO3UTH MOYaJH
BUKOPUCTOBYBAJINCS SIK IHCTPYMEHTH JUIsl 3aJIy4eHHs IPOILEi 3 METOI0 IX MOJAJIBIION0 PO3MIIIEHHS
IpU KpeAUTYBaHHI, ajle TPaJuIlisl 30epiraTté Tpomr B Xpamax MPOAOBXKYBaiacs Iie JOBI1 YacH Ta
OyJa XapaKTepHOIO PUCOI0 PO3BUTKY OAHKIBCHKHMX CHCTEM aHTH4HOI ['pertii i Pumy.

AHTHYHICTb CYIPOBOJUKYETHCS PO3KBITOM OAHKIBCHKOI AISITBHOCTI, @ MOTY>KHUM (DakTOpoM IJist
1poro Oyia TOPriBjis, B TOMY YHUCII MDKHApOJHA, IO BHUKJIMKAIO HEOOXITHICTh €KCIEPTH3U Ta
0OMiHy MOHET, fIKi MaJIi K Jiep)KaBHE TaK 1 MpuBaTHE KapOyBaHHA. B KO)KHOMY I'pelbKOMY MiCTi-
TMIOJTIC] MpaIoBaId Tpane3uTH (Tpanelo — CTi, TOOTO JIOUHA 33 CTOJIOM), TPOBOJSYU 3 TPOIIMMa
OOMiHHI Ta eKCIIEPTHI, JCNO3UTHI Ta KpeIuTHI oneparii [5].

[TocTynmoBO AisSIBHICTE TPaIE3WTIB PO3IMIMPIOBAIACS OINEpalissMH 10 30€peKEHHIO TPOIICH,
MIPOBE/ICHHSAM PO3PaXyHKOBHUX OIEpaliid, KpeaIuTyBaHHIM, IEPEBOIOM rpoiield B iHmi micta. [Ipu
30epexeHH1 I'polleil BAKOPUCTOBYBAIM MOPILMKH 3 TO3HAYKOIO IIPO CYMY BKIJIAJy, JXKEpeno Ta JaTy
HA/JIXO/DKEHHS, TOOTO Tpembka cHCTEMa BEIEHHS JCMO3UTHHUX OIlepaliii BUKOPUCTOBYBaJa
mpooOpa3 IHBEHTApHUX HOMEPIB.

KpenutyBanu Ttpane3uTu miag BEIWKI BiACOTKU: «BimcoTkm Opanucst ayXe BEIUKI W 3HCK
Tpane3uTiB OyB 3HauyHuUM. CanbMmasiii CBIAUWTH, 110 3a3BUuYail cTaryBanucs B Adinax 16 2/3 %,
a 3rimHo 3 bekoM, HaBiTh O6mu3bko 18 %. HaliHmkuwmii BiqoMuii HaMm BificoTok OyB 10, a HaAWBUIIUN
—36» [5].

JlocmipKyroun icTopiro OaHkiBHUIITBA aHTHuUHOI I'pemii IT’erpo Porta mumcaB: «iroauwHa, sika
MPUCBATHIIA ceOe 3aHATTIO MIHSIIIH, JIETKO JocsATana (K 1 10Ci HepiaKo JIocsTae) CyCIUIbHOI Bard,
JOBipH 1 OararcTBa. BiH MIr i MOe 3roJ0M HiJHATHCS Ha BUIIUK IA0OCIb 1 CTaTH OXOPOHIEM i1
PO3MOPSAIHUKOM YYXXUX Tpolned. 3 MIHAWIM BiH MIr (K 1 HHUHI HEpPIIKO MOXe) 3pOOUTHUCH
O0ankipoMm. lle ronmoBHa ocHOBa icTopii moxokeHHS OaHkiB y ['pemii, y Pumi iy mi3Himmx
€BPOICHCHKUX HapoiB. Tpane3utn, abo OaHKIpH, MO AKUX 3raaytoTh [30kpar i Jlemocden, Oynu
MEPEeBAXHO JIIOJIbMU HIDKYMX BEPCTB, 1HO3eMIl, mpuBe3eHi B Adinm padu. Ilicns TpuBanoi
HAIOJICTJIMBOT Mpalli BOHH, 3PEIITO0, A0csAranu cBoooam» [5].

Po3BuTok OaHKiBChKOI crpaBa I'pemii BIUIMHYB Ha MOsBY i po3BHTOK OaHkiB y €runti y II cr.
H.e., KOJIU TaM IaHyBaia rpeupka auHactis IItonomeis. baHkiBcbka cuctemMa aHTHUHOrO €TUNTY
CKJIa/ajacs 3 Iep>KaBHHUX 1 IpUBATHUX OaHKIB, 110 CIIELiaTi3yBaJIMCs HA 3€PHOBUX JIETIO3UTAX.

3aBIAKHM PO3BUTKY OAHKIBCHKOI CIpaBU aHTUYHOI ['perii Oynu 3akiaieHi i eKOHOMIUHI OCHOBU
inoteku. HopMu 1 npaBuina inoteku, copMynbOBaHi JaBHOTPELLKUMU MoyiTHKamMu me y V — 1V
CT. 10 H.€., 3HaHIIIIN CBOE B1I0OpaXKeHHs y puMcbKkoMmy mipasi Il cT. H.e.

Cning 3a3HauMTH, 110 B PUMCHKOMY MEpIO/l PO3BUTKY OaHKIBCHKOI CHUCTEMHM HaMITHJIAcs
crierianizaiisi 6aHKIBChbKOI CITpaBH, MPO IIO CBIAYMTH MOALT OAaHKIpiB Ha MeHcapii (mensarii), mo
3aiiManucs oOMiHOM MOHeT i apreHrapii (argentarii), mo 3aiiManucst IEMO3UTHUMH, KPEIUTHHMH
olepalisiMd Ta ONEpalisiIMM IO NepeBeleHHI0 rpomeid. Jlo CTpykTypu OaHKIBCHKOI CHCTEMU
aHTUYHOro PuMy Mo’kHa BiJJHECTH HOro MOHETHUH ABIp, KUl OyB po3TaioBaHuil B xpami FOHOHM
Mowuetu 1 e He TIIbKU 30eperiucs, a 1 kapOyBanucs rpoui, Ta Epapiii — nep:xaBHa ckapOHMLS 1
apxiB, Jic KOHIIGHTpYBaJacs TaHWHA, sika 30upanacs 3 mpoBiHLiii Pumcekoi immepii [6].

[TaginHs Pumy 3HaMeHyBano NpUNIMHEHHS PO3BUTKY OAHKIBCHKOI CIpaBU 1 OaHKIBCHKUX CHCTEM
B €Bpori, a ii BiIpO/HPKEHHS 1T0YaIocs BXKE MICIs XPEeCTOBUX MOXOIIB.

Jpyruii etan po3BUTKY OaHKIBCHKHX CHUCTEM CIIIBIIAJIA€ 3 €MIOXOI0 CEpeAHbOBIUYS 1 OB’ A3aHUM 3
BUHUKHEHHSM CIIELiani30BaHuX (PIHAHCOBUX YCTAHOB, SKI MOYaIM 3alMaTHUCs OJHOYACHO
PO3paxyHKOBUMH, AETIO3UTHUMH 1 KPEIUTHUMHU OrepaiisiMu sk oprasizainis. Tak, y ['enyi B 1147-
1148 pp. moyaso npamroBaTé TOBAPUCTBO, 10 (QYHKIIIH SIKOT0 Halexaso 301p MOJATKIiB JJIsl BEAECHHS
BilfHM, TOTalIEeHHS MO3WK, MPHUIOM BKIaaiB BiJ mnpuBaTHUX oci6. IlosBa Takux TOBapUCTB-
npoobpa3iB cydyacHHMX OaHKiB, 1€ O3HaKa, IO EBOJIOLIs OaHKIBCHKOI CHUCTeMH NepelIuia o
HACTYITHOTO, IPYTOTO €TaIy pO3BUTKY, Mpo MaciTad sikoro cBimuuth Buxin y XIII-XIV ct. nepmmx
MOCIOHMKIB 3 OyXrajaTepchbKoro oOmiKy i OaHKIBCbKOiI clipaBH. PO3BHTKY OaHKIBCHKOi CIpaBU B
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ITamii cnpwusiio ii reorpadivyHe MONOXKEHHS — Ha MEePEXpecTi TOPTIBEIbHUX IMyTeH MK €BpOIIOIO 1
A3ziero.

BBakaeThcs, 10 €I0BO «0aHK» MOXOIUTH BiJ 1TaJbCHKOrO CJIOBa banco — CTUI, Ha SKOMY
CepeIHbOBIUHI MiHSIIH, K1 Oy MpeICTaBHUKAMH I'POIIOBOTO KaliTally, pO3KJIaiaid CBOI MOHETH
B TOpPOMHHM 1 TOPUIMKUA. MIHSWIN TpUAMaIM TPOIIOBI BKJIAIX BiJ KYMIIB 1 CHEIiali3yBajlucs Ha
OoOMiHI rpomield pi3HHX MICT 1 KpaiH. 3 4YacoM MIHSIJIM CTadd HaJaBaTH TPOUIl B KPEOUT Ta
OTPUMYBAJIM 3a II€ BIJCOTKH, IO (DaKTUYHO W O3HAYAIO iX MEPETBOPEHHS Ha OaHKipiB. [leprmii
0aHK, y cydacHOMY #oro po3yminHi, BUHUK B Itanii B 1407 poni (Banka di San Giorgio) [1].

Binpomxenns $iHaHCOBOI aKTUBHOCTI Ta aKTUBI3aIlis TOPTIBJII — OCHOBHI (haKTOpH, 10 CHPHSIIHA
PO3BUTKY OaHKIBCHKOI CIIpaBH y IepioJl cepeHbpoBiuds. He MoxHa He 3rajaT npo ¢GiHaHCYBaHHS
XPEeCTOBHX TMOXO0JiB, 1o BigOyBasocs B mepiog Mk XII-XIII cr., Ta copusiio po3BUTKY
OankiBauuTBa. llocTymoBo, uIs MiHIMi3amii omepamii 3 TOTIBKOBUMH TpOIIMMA, OaHKIpH
MePEXOIATh JI0 giro-000pOTy, IO CYTTEBO CIPOIIYE KIIEHTChKI pO3paxyHKH, CIPHSE JTOBTOBIYHOCTI
MOHET, MiHIMi3ye€ 3aTpaTH Ha excnepTusy rpomeii. Kpim Toro, 6aHkipu B po3paxyHKax MOYUHAIOTH
BHKOPHCTOBYBAaTH Bekcendi, mo BuHUKaTh B Iramii y XII-XIII cT. BHaAcmimok po3BUTKY
MDKHapOAHOI TopriBimi. [lImpokoMy 3aCTOCYBaHHIO B TOPTiBEIBHHUX OMNEpAIlisiX BEKCEIIB CIPHUSIIH
OOMeXEeHHsI Ha KpeOUTYBaHHS IMiJ BiCOTOK, IO MICTUIUCS B KaHOHIYHUX ILIEPKOBHUX CTaTyTax
cepenHboBiuHOI €Bpomnu. [lomupenHio BeKcenbHUX orepamniid crpusiio i mposeneHas B XIII-XVI
CT. Ha TOCTIHHIA OcHOBI BekcenbHUX sipmapok B Illammani, AutBeprieni, Jlioni. 30inbuieHHS
00CATIB BEKCENBHHUX OIEpaliii MPU3BEI0 1O 3aKOHOJABUOTO 3aKPIIUICHHS 3BHYAiB JIIIOBOTO
obopoty —y 1569 porii B MicTi BostoHbst OyB MPUAHSTHI eI BEeKCeNbHUI cTaTyT [1].

Y XVI-XVII cr. nouanmu (opmyBaTucss mepeIyMOBH JUIsl criemiaiizamii OaHkiB 1 3’ SBWIINCS
npooOpas3u nepmmx LleHTpanpbHUX OaHKIB CTBOPEHHMX 3a IHII[IATHBOK JIEP)KaBH 331l 3HMIKCHHS
pU3UKIB OaHKIBCHKOI AiSUTHHOCTI Ta CHPUSHHS TOPTiBIIi, Y TOMY YHCIi Mi>KHAPOIHOT.

Tperiit mepios po3BUTKY OaHKIBCHKMX CHUCTEM TPATUIIHO MOB’SI3yIOTh 3 BUHUKHEHHSIM baHky
Amnrnii (Bank of England) y 1694 pomi. XapakTepHUMH O3HaKaMU IIbOTO TEPIOJY € PO3BUTOK
MIPOMHUCIIOBOTO BUPOOHUIITBA, 301IbIIEHHSI O0CATIB KpEIUTYBaHHS Ta I'POIIOBUX PO3PaxXyHKIB, Y
TOMY 4YHUCI OE3rOTIBKOBMX Ha TOCTIHHOI OCHOBI, (hOpMyBaHHS MaHY(paKTypHOTO KaIliTaiai3My.
3HauHOro MomMUpeHHsa 1 audepeniiamnii HaOyBalOTh NEMO3UTHI omepaiii Ta omnepaunii 3 HIHHUMU
narepamu. [ToMITHOIO O3HAKOIO TPETHOTO MEPIOY B €BOIIONII OAHKIBCHKUX CUCTEM € TPOBEIICHHS
O0aHKaMu eMICIMHUX omeparlliif, ski Hal4acTille MPOBOAMIMCA B MeXax JILEeH31i, OTpUMaHoi BiJ
JIep’aBu Ta B MeXaxX BCTAaHOBIIEHOro po3mipy emicii. [IpuBatHuil mBencekuit 0ank Stockholm’s
Banco (1657-1667pp.) y 1666 poti nepiunm movas IpyKyBati 6aHkHOTH HOMiHanoMm 100 Tanepis.

OyHKIII0 LEeHTpaii3alii rpome Ha TpeTbOMY €Talll PO3BUTKY IOYald BUKOHYBATH IEpIIi
IlentpanbHi OaHKH, cepea SKUX CiiJ 3ragatu Haictapimuii LlenTpanbHuil O6ank — LleHTpanbHuii
6ank IBewii (Sveriges Riksbank) 1668 p.

Bunuknenns y XVII-XVIII cr. cnemianizoBanux 6ankiB: Kopomiseskuii 6ank [lotnanmii y 1695
poui, bank bputancekoi komnasii 11 Toprieiai nojgotHoM y 1706 poui, Binencbkuit 6ank y 1703
pouii, bepniHcekuii KOpoiBCbKUI 3eMHMM 1 x&UpodaHk y 1765 poui, [Ipycekuii 0aHk a1 MOPCBhKOI
toprisii y 1767 poui, [Tapusska obiikoBa kaca y 1780 pomi, Koponiscekuit 6ank HiopuGepry y
1780 porri — 11€ TaKOX 03HAaKa TPETHOTO €TaIy €BOJIIOIIT OAaHKIBCHKHX CHCTEM.

Hactynuuii, yeTBepTuii nepios eBoonii 6aHKIBCbKUX CHUCTEM cmiBmajae 3 nmoyatkoM XIX cT.,
KOJIM MPaKTUYHO B KOXKHIM KpaiHl MOYMHAIOTh mpaioBatu LleHTpanbHi OaHKH, SIKI MOHOIIOJIBHO
BUKOHYIOTH (QyHKIi0 emicii OankHOT. Tak, Ilenrpansuuii bank ®panuii (Banque de France)
nounHae npamoBatu 3 1800 poky, ABcrpo-yropeskuii 6ank (Oesterreichisch-ungarische Bank) 3
1816 poxky, Llentansuuii 6ank Pocitickoi immnepii 3 1860 poky, LlenTpansuuii 6ank SAmnonii (Bank of
Japan) 3 1882 poky, llenatpansuuii 6ank Itamii (Banca d'Italia) 3 1893 poky, LlenTpanpauii 6aHK
[IBetinapii (Swiss National Bank) 3 1905 poky, ®enepanbna pesepaa cucrema CIIIA (Federal
Reserve System) 3 1913 poky. Ha mouatky XX cr. LlenTpansHi Oanku QyHKIionyBamm y 18
KpalHax.

36ipnux nayrxosux npaus /IYIT. Cepia «Exonomika i ynpaeninusy», 2025. Bun. 57
9



https://em.duit.in.ua

enTpanpHi 0aHKK OTpUMAIN MOXJIMBICTH HE TUIBKHM €MITYBaTH OAaHKHOTH, a 1 KOHTPOJIFOBATH
0e3roTiBKOBHI 000poT, cdepy KpeauTyBaHHS, a 3 4YacOM 1 KOHTPOIIIOBATH isUTbHICTh
CreIiagi3oBaHuX KOMEpPIiHHUX OaHKiB. [ OaHKIBCHBKHMX CHCTEM TOTO TMEPIOJy BXKE XapaKTEepHO
cremianmizamis OaHKIB, a TaKOXK YTBOPEHHS OaHKIBCHKMX MOHOIIONIM Ta KOHIICHTpAIis KaIiTay.
[Toyanu mparroBaT criemiaiizoBaHi OaHKUA 3 KIIIEHTCHKOIO 1 ()YHKIIOHAJIBHOIO CHEIliai3alliern —
IMOTeYH1, HAPOIHI, CENITHCHKH MMO3EMEIbHI, TBOPSHCHKI 3eMEIbHI, PEMiCHHYI.

[cTopist cTBOpEHHS 1 PO3BUTKY OAHKIBCHKOI CUCTEMH Ha 3eMJISIX YKpaiHH, [0 3HAXOIUINCS Mif
BJIJIOI0 pOciiickoi immepii, mounHaeThes 31 ctBopenHs y 1860 poui [lepxkaBHoro OaHKy immepii Ta
BiIKpUTTS Horo koHTop y Kuesi, XapkoBi, Oneci ta ¢inii y [lonrasi. BignmoBigHo mo cratyry
Jlep>xOaHKy HoOro 3aBJaHHAM OYIIO: «IIOJIETHICHHS TPOLIOBUX OOOPOTIB, CIPUSHHS, 32 JIOTIOMOTOIO
KOPOTKOCTPOKOBOT'O KPEJIUTY, BITYM3HSHIN TOPTIBII, MPOMHUCIOBOCTI i CLIBCHKOMY T'OCIIOJIaPCTBY,
a Tako)X 3MIIHEHHS TPOLIOBOI KPEOUTHOI cucteMu». 3 apyroi mojoBuHu XIX cr. B YkpaiHi
MMOYMHAIOTh aKTUBHO TPAIIOBATH MPUBATHI KOMEPITiiHI 0aHKH, a TAKOXK MOIIMPEHHS HA0YIIM MiChKi
0aHKM, 110 MPALIOBATH i KOHTpoJieM Michbkux nyM. B Ykpaini B kinmi XIX - mouatky XX cT.
aKTUBHO PO3BUBAETHCS IMOTEYHE KPEAUTYBaHHS — MPALIOBAIM CIM CIEHiali30BaHUX 1MOTEYHHX
0ankiB, B KieBi Ta iHIIMX BEMMKUX MicTax 3ampamntoBaiy BiaaiieHHss CelstHCbKOTO T03eMeIbHOTO i
JlepaBHOTO JBOPSHCHKOTO 3€MEJIBHOTO, SIKi OyJ0 CTBOpEHi oJHo4YacHO 3 JlepkaBHUM OaHKOM, a
TaKOX BEJIMKA KUTBKICTh KPSIUTHUX 1 OIIATHO-TTO3UKOBUX TOBAPHCTB.

3a yaciB He3anexxHocTi 1918-1921 p.p. Oynu cipoOu 3poOUTH caMOCTiiiHY OaHKIBCbKY CUCTEMY,
aJie BICHKOBI J1ii 1 MOJIITHYHA TYpOYJIEHTHICTh TUX YaciB CTalM Ha 3aBaji. 3a 4aciB nepeOyBaHHS y
ckiani Pansucekoro Coro3y ogHOpiBHEBa OaHKIBChKa cHcTeMa KpaiHu ckiaaanacs 3 Jlep:kaBHOro
6anky CPCP i ramy3eBux OankiB. CTBOpEHHS HAIlIOHAJIBHOI OAHKIBCHKOI CHCTEMH 32 IPUKIIAIOM
JIIIIMX CBITOBUX CUCTEM po3Movanacs micist 3100yTTs YKpaiHowo He3zanexxHocTi y 1991 porri.

YerBepTuii mepion po3BUTKY OAHKIBCHKHX CHUCTEM CIIBIANAE 3 €MOXOI0 HAayKOBO-TEXHIYHOTO
Mporpecy, B Mpoleci IKOro KapAUHAIBHO 3MIHIOETHCS POJib 0AHKIBCHKOTO CEKTOPY. TexHOoNoriuHi
peBOITIOLIT y Tamy31 MPOrpaMyBaHHs, CTBOPEHHS III00aIbHOT 1HPOPMAIIIITHOT MEpekKi BIAKPHIN IS
0aHKiB Oe3MeXHI MOXKIUBOCTI JJIi OHOBIIEHHS Ta PO3IIUPEHHS ACOPTUMEHTY MOCIYr 1 Ui
00CITyroBYBaHHS KJII€HTIB MAKCUMAIIBHO HIBUJKO, €()EKTUBHO 1 3 MiHIMAJIbHUMH 3aTPaTaMH.

Y a0CKOHANIEHHS KIIEHTCHKOTO OOCITYyrOBYBaHHS Ta «3aBOIOBAHHS» HOBUX PHUHKIB, 3HIKEHHS
PHU3UKIB y IISJIBHOCTI, HOBI NPUHOMH OAaHKIBCBKOIO MEHEIKMEHTY, 3aCTOCYBaHHS MapKETHHI-
MEHEJKMEHTY CTaJld OpIEHTUPAaMU JUIsl 0aHKIBCHKUX CHUCTEM B IIbOMY Epi0Jii PO3BUTKY.

OpnoyacHo mocuiuBcs BIUIMB LleHTpanbHuX OaHKIB, @ B MPAKTUKY OAaHKIBCHKOI AISUIBHOCTI
NpUAILIA MibKHApOIHI ctanmapT. basenbcbkuit Komiter 3 mutans OankiBchbkoro Harsiay (Basel
Committee on Banking Supervision) crtBopenuit y 1974 poui mnpu banky MiKHApOTHHX
PO3paxyHKiB, MOYaB BIPOBAKYBATH Y OAHKIBCHKY JIisSUIbHICTH BUCOKI Ta €1uHI cTanaapT [1].

Pexomenpariii bazenbChkoro KOMITETY BUKOPUCTOBYIOTH LleHTpanpHi OaHKU KpaiH mpu po3poOiii
000B’SI3KOBUX JJIsI BUKOHAHHS KOMEPLIMHMMH OaHKaMW €KOHOMIYHUX HOPMAaTHUBIB AISUTHHOCTI, a
TaKOoX B MpoOIleci opraHizailii 6aHKiBCHKOTO HATJISITY.

[lepiogu3ariis B po3BUTKY OaHKIBCHKUX CHUCTEM Ta T'OJOBHI XapaKTEPUCTHKH IEPIOJIiB HABEJAECHO
B Tabmumi 1.

Tabnuysa 1. Tlepioan B po3BUTKY 0aHKIBCbKHX CHCTEM

[Tepionun XapaKkTepuCTUKU TepioTy UMHHUKY, 110 CIIPUSIIA PO3BUTKY
OaHKIBCHKOI CIIPaBH
1 2 3
[ mepion 3apomkeHHs OaHkiBchbKOi cmpasH | Ilepexig 10 ToBapHOro BHPOOHUIITBA,
VIiVecr none | Ta IIOYaTOK (opMyBaHHS | PO3BUTOK TOPriBIi, B TOMY YHCII
— Xl ct. H.E 0OAHKIBCHKHX CHCTEM. MDKHApOAHOI, HO3UTHUBHI JleMorpadivHi
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Kineyv maon. 1

1 2 3

KBazibaukiar VI cr. 1o H.e. 3MiHM,  ypOanizamis,  OyAiBHUIITBO
XpamoBHii TepioJl B  PO3BUTKY | KYJbTOBUX CIOpPYI 1 1HPPACTPYKTYpH,
0aHKIBCHKOI CIIPaBH. BEJICHHsS BIHH 1 TPOBEACHHS BOEHHO-
Memnsiiinn ~ antmuHoi  I'perii  — | MOPCBKI €KCTIETUIIII.

MPOTOTUIIM ~ CYYacHHX  OaHKIpiB.
DopmyBaHHSA AHTUYHOTO
0aHKIBCHKOTO  3aKOHOJAaBCTBa  Ta
npasa.

II mepion BunukHEHHS miepinoi cnemianizoBaHor | Binpomkenns (iHaHCOBOI aKTHBHOCTI
XII—-XVIecr. | dinancoBoi ycranoBu — Oanky. IlosiBa | Ta akTuBizamis TOPTriBii. 30UIBIICHHS
Qiro-o60poTy B MiSUTBHOCTI OaHKIB Ta | 0OCATIB IPOIIOBOTO obopory.
aKTUBI3aIlis Oe3rotiBkoBuX | DIHAHCYBaHHS  XPECTOBHX  IOXOJIB.
po3paxyHkiB. Pospaxynku minHuMH | [Toyatok  Bemukux — reorpadiunmx
narepamu. BIJJPUTTIB.

III mepion Bunuknennst banky Aurmii (Bank of | Ilepexin no xamiTaqiCTUYHOTO CIOCOOY
XVII - XVII | England) y 1694 pori. BUpOOHUITBA. PO3BUTOK IPOMUCIIOBOTO
CT. [TormmpenHst 1 nudepeHiamis | BApOOHUITBA, 30UIbIIEHHS  OOCSATIB
0aHKIBCHKHX JICTIO3UTHHUX OIeparlii, | KpeAUTyBaHHS Ta TPOIIOBUX
omepaiii 3 LIHHUMHU [anepamu, | po3paxyHKiB, y TOMY quCIIi
eMICIHUX omepartii. 0€3roTiBKOBHX Ha MOCTIHHOT OCHOBI.
ITosBa HenTpaibHUX OankiB. | YpOanizamis. [losBa HaceleHHs, IO
Ilepexin no cucremMHOi OGaHKIBCHKOI | TOTOBO  MpalOBaTH  SK  HaiMaHi
TISUTBHOCTI. MpaIiBHUKHU.

IV mepion | LlentpanpHi  Oankum  HaOyBaroTh | OQPOpMIIGHHS  30JI0TOTO  CTaHAAPTY.
XIX — XX ¢T. | peryasaropHoi Ta KOHTPOJIbHOI | BypX/uBuii pO3BUTOK MPOMHUCIOBOCTI,

70 cy4acHoro | (yHKIii, CTalOTh eMiciifHUMU | 6ip>KOBOi Ta CTPaxoBOi CIIPaBH.
qacy LIEHTpaMH KpaiH. Jlemorpadiuni «BUOYyXU»  JIpyroi
OdopmieHHss O0aHKIBCBKMX CHCTEM | TOJIOBUHM XX CT. 1 TOJOBXEHHS
Cy4acHOTIO 3pa3sKy. nporecy ypOanizanii. ['moGanizaris.
Po3smmpenns acoptuMeHTy | Po3BuTok HayKOBO-TEXHIYHOTO
0aHKIBCHKHX HOCITYT 1 | mporpecy, TEXHOJIOTIYHA PEBOJIOLI,
YIOCKOHAJICHHS KJIIEHTCHKOTO | CTBOPEHHS TIJ100abHOI 1H(pOpMaLiiHOT

00CITyroByBaHHS Ha OCHOBI HOBHUX | MEPEXi.
MPUITOMIB MapPKETUHT-MEHEDKMEHTY.

[Tepexin 70 JIMCTaHIIMHOTO
00CITyTOBYBaHHSI KJTIEHTIB.
MakcumasnbHe IPUCKOPEHHS

KJIIEHTCHKOTO OOCIYroBYBaHHSA Ta
3011bIIEHHS HOro 00csATYy.
[Tocunenns KOHKYPEHIIIs Ha
0aHKIBCbKOMY PHHKY.

Hocepeno: cknaoeno asmopom na ocnosi [1, 2, 8]

Po3Butok GaHKIBCHKOi cripaBu 1 (hopMyBaHHSI OaHKIBCHKHX CHUCTEM B yCl YacH 3HAXOJIUBCS MiJ
BIUTMBOM psily (akTopiB, SKi TPAAULIHHO MOAUISIOTHCS HA BHYTPILIHI 1 30BHIIIHI. 3ayBakuMo, 110
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ICHyE CYTT€BA PI3HMII y CYKYITHOCTI (DaKTOpiB, IO JisiM B Pi3HI ICTOPUYHI NEPIOJU PO3BUTKY
0aHKIBCHKHMX CHCTEM, IIIO TOB’S3aHO 31 3MiHAMHU B OpraHi3ailii 0aHKiB, iX CTPYKTyp, BAHHKHECHHSIM
MDKOAHKIBCHKHUX 3aB’s3KIB 1 IEPEX0JI0M JI0 CHCTEMHOI OpraHi3allii BeIeHHs 0aHKIBCbKOI CTIpaBH.

J1o BHYTpIlIHIX (aKTOPiB BIUIMBY MOYKHA BIHECTH ICTOPHYHI OCOOJIMBOCTI Ta TPAJIUIIIl BEICHHS
O0aHKIBCHKOI CIIpaBU, CTYIIHb PO3BUTKY OOJIIKOBUX OIlepalliid, PO3BUTOK PHUHKY OaHKIBCHKOIO
KpeAWTYBaHHS Ta pO3TallyBaHHS OaHKIB Mo TepuTopii kpainm, BIumMB LleHTpanpHOro OaHKy Ha
KOMEpIIiiiHI OaHKW Ta METOAW TPOIIOBO-KPEAUTHOI IOJITHKH, C()OPMOBaHY CHUCTEMY
MDKOAHKIBCHKHX BiTHOCHHU TOMIO.

30BHINIHI (haKTOPH BILIUBY Ha PO3BUTOK 1 €BOJIOIII0 OAHKIBCHKMX CHCTEM MOXKHA 3TPYITyBaTH 3a
€KOHOMIYHUMH, IMOJITHYHUMHU 1 COLIAIBHUMU O3HAKaMH.

[Tepenik (akTopiB BIUTMBY Ha PO3BUTOK OAHKIBCHKUX CHCTEM HaBEJCHO B TaOuII 2.

Tabnuysa 2. @aKTOPU PO3BUTKY OAHKIBCHKUX CHCTEM

o 30BHIMNIHI
Bnytpimsi — - - - -
ExonomiuH1 ITomTruni CorianbHi
1 2 3 4
IcTropuyni Po3BuTOK TOBapHOIO HeoOxigHicTh 3pocTaHHs
0COOIMBOCTI Ta BUPOOHUIITBA, KOHTPOJTIO JIepP’KaBU YHCETBHOCTI
TpaaMIlii BeICHHS Posmumpenns chepu HaJl EMICIHHUMU HaCeJIEHHS;
0aHKIBCBHKOI CIIpaBU; | TOBapHO-TPOIIOBUX oTepaLisMu; VYpbanizaris ta
CtyniHb pO3BUTKY BiJTHOCHH,; HeoOxigHicTs B 3pOCTaHHS
oOmikoBuX onepariif; | Po3BuTok Ta Jep>KaBHOMY KOHTPOJI | YUCEIIbHOCTI
Po3BUTOK pUHKY PO3LIMPEHHs TOPriBIli; | 32 KPEIUTHUMHU HaCeJIeHHs MICT;
0aHKIBCHKOTO 3pocTaHHS MMOMUTY HA | OlepanisMu OaHKIB Ta | 3apo/KEHHS Ta
KpeIUTYBaHHS; MO3UKOBUH KamiTai 3 3a ceporo 060pOTYy; | PO3BUTOK MPOLIAPKY
Po3zramryBanns 6ankiB | OOKy Biaau Ta Pozmupenns BUTBHUX POOITHHKIB,;
10 TePUTOPIi KpaiHH; | MPUBATHUX KpEIUTYBaHHS 301IbLICHHS
CryniHb BIUIUBY H1AIPUEMIIIB; JIEPKABHOTO CEKTOPY | 100poOyTy
HeHTpalbHOro 6aHKy | HasBHICTH BUIBHUX napajieiabHo 3 HACEeJIeHHS;
Ha KOMEpIliHHI 0aHKH; | TPOIIEH, K MOKIIMBO 1 | COIliaIbHO- [To3utuBHI
MeTtou rpoioBo- HEOOXI1JHO 30epiraTu B | EKOHOMIYHUM nemorpadiusi
KPEAUTHOI MOJITUKY | CHELialbHUX PO3BUTKOM 13MIHAMHU | 3pYyILIEHHS Ta
[lenTpanbHux 6aHKIB; | KPEAUTHUX YCTAHOBAX; | POJIl JIep’KaBH B 301IbIIEHHS
3apoKeHHS Ta 3aliKaBJIeHICTb B HBOMY; YHCENbHOCTI
PO3BUTOK OTPUMaHHI MOCTIMHUX | XpOHIUHUH nedinut HACEJICHHS;
MDKOAHKIBCHKHX MACUBHUX JTOXOJIIB; nepskaBHoro Oromkery | [losiBa cepeaHboro
BITHOCUHH. 301IbIIECHHS Ta HEOOX1IHICTh HOT0 | KJIacy 3 MOCTIHHUMHU
IPOIIOBOTO 00OPOTY 1 (1HaHCYBaHHS Ha JI0XO0JIaMU Ta
HEOOXIJJHICTh Niepexoay | HeiH(IALiHHIHI HaKOIMYEHHSIMH,
10 OE3roTIBKOBUX OCHOBI; [0 MOXYTh
PO3paxyHKiB; 30BHIIIHS TOJTITHKA 30epiraTtucs B
Konnenrpartis JIepKaB; cremiagabHuX
KaIliTaliB; 3apoKeHHS Ta KpPEIUTHHUX
BUHUKHEHHS [IIHHIX PO3BHUTOK yCTaHOBAX;
narnepiB (Bekcers, rio0anizamiiHux IToctynose
yeka) Ta ix 3B’SI3KIB MIXK 3pOCTaHHS
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Kineyo mabn. 2

1 2 3 4
BUKOPHUCTAHHS, K JepIKaBaMHu. (diHaHCOBOT
IHCTpYMEHTIB IpU IpPaMOTHOCTI
0€e3roTiBKOBUX HaCeJIeHHS.

pO3paxyHKax i
IHCTPYMEHTIB ISt
30UTBIIICHHS KamiTary
0aHKiB;

Posmmpenns
MDKHApOJIHOI TOPTiBIIi;
Excrnancist iH03eMHOTO
KariTay.

Licepeno: cknadeno agmopom

CyuacHi OaHKIBCBKI CHCTEMH, IX apxXiTeKTypa Ta OCOOJMBOCTI B POOOTI - 1€ HE TUIBKA
BiJI00pa)keHHS HalllOHAIBHUX TPAIUIliil BeieHHsS 0aHKIBCHKOT CIIPaBH, a 1 pe3yJbTaT €BOIIOI[IHOTO
IpoIecy, B XOAl SKOTO 3MIHIOBAJIUCS COILIaJbHO-eKOHOMIUHI (opmarii, reorpadis OGaHKIBCHKOI
CIpaBH, CTPYKTypa MONUTY Ha OaHKIBCHbKI MOCHYrd. BaHKIBCHKI CHCTEMHU CTUKHYIHUCS 3 peaiisiMu
rinoOanizamnii, a 0aHK TEPETBOPHUBCS B €IEMEHT IJIATIKHOI 1HPPACTPYKTYPH, IO HAIAE MPAKTHIHO
BCi hiHAHCOBI CEPBICH.

[lo0 akTyadbHUX TEHACHIIN Y PO3BUTKY Cy4YaCHHX OAHKIBCHKHX CHCTEM CIiJl 3a3HAYHTH:

- TOSBY €JIGKTPOHHHUX TpOILEd Ta MIMPOKE 3aCTOCYBAaHHS PO3PaxXyHKOBUX OIEpaliil HUIIXOM
JTUCTAHIIIMHOTO OOCITYyTOBYBaHHS Uepe3 Mepexky Internet;

- 3arOCTpEHHs KOHKYpeHIii Mi OaHkamMH Ha OaHKIBCbKOMY PUHKY;

- mepeTBOpeHHs OaHKy B OaraTo(yHKIIOHAIbHY KOMEpIiHY YyCTaHOB, yHiBepcasi3alis
KOMEpLIHHUX OaHKiB;

- KOHcoxiijauii OaHKIBCHKOI CHpaBH, 3JIUTTSA OaHKIB, 30UIBLIEHHS iX pO3MIpY Ta 3pOCTaHHS
0aJaHCcOBOI BapTOCTI;

- pO3MIMpPEHHS Ta AMBEpCcH(IKaIlis 3aBIaHb /Il 0aHKIBCHKOT'O MEHEKMEHTY

- 3aroCTPEeHHsA pPHU3MKIB OaHKIBCHKOI [ISJIBHOCTI Ta akTyali3aiis KOHTPOJbHO-HArJIsA0BO1
¢yHKil 3 60Ky LleHTpanbHUX OaHKIB 1 MDKHAPOAHUX KPEAUTHO-(PIHAHCOBUX OpraHizaiiii;

- 1OsiBa TPAHCHALIOHAJbHUX OaHKIB, YHi(iKalis BCiX HOpPM OaHKIBCbKOI JisIBHOCTI Ta
MIPUBE/ICHHS ii JO HOPM MIDKHAPOJHUX CTaHJapTIB;

- KOHCOJIiaIliss 0aHKIBCHKMX CHCTEM Ha MPUKIIai cTBOpeHHs LlenTpanbaoro 6anky €C.

BucHoBku Ta npono3uuii. baHKIBCbKI CHUCTEMM MNpPOMIIIM JOBIHM €BOMIOLIMHUNA HUISIX
JIOBKMHOIO OLIBII HiXk 2,5 THC POKiB, BiJl banco A0 6aratoyHKIiOHaIHHOI KOMEPIIiItHOT YCTaHOBH,
CYTHICTh JISUIBHOCTI $IKOi BHCBITIIOE cTaTTsi 2 3akoHy YkpaiHu «lIpo OaHku 1 OaHKIBCBKY
TiSUTBHICTBY OaHK - IOpHIWYHA 0co0a, sKa Ha MiAcTaBl 0aHKIBCHKOI JiIeH31i Mae BUKITIOYHE MPaBO
HaJaBaTu O0AaHKIBCHKI mociyru [9].

CrpuitHATTS. €BOJIOIIHHOTO PO3BUTKY OAHKIBCBKMX CHCTEM 3 ypaxyBaHHS (DaKTOpiB IO
BIIOYBAaIOTbCSI B CBITI MOXYTh 3aKJIaCTU OCHOBY IpH pO3pOOIl JOBrOCTPOKOBOI CTpaTerii
0aHKIBCBKOI AiSITBHOCTI.
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EVOLUTION OF BANKING SYSTEMS AND CURRENT TRENDS IN THEIR
DEVELOPMENT

The evolutionary path of banking systems is conventionally divided into four periods: the first period is
the Temple Period, when banking is just emerging, and the role of credit institutions is taken on by the
temples of Babylonia, and over time, the temples of ancient Greece and Rome. In the Roman period of the
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development of the banking system, a specialization of banking emerged, as evidenced by the division of
bankers into mensaria, who were engaged in the exchange of coins, and argentaria, who were engaged in
deposit, credit and money transfer operations.

The second period of the development of banking systems coincides with the Middle Ages and is
associated with the emergence of specialized financial institutions that began to simultaneously engage in
settlement, deposit, and credit operations as an organization. The revival of financial activity and the
intensification of trade are the main factors that contributed to the development of banking during the
Middle Ages. In the 16th and 17th centuries, prototypes of the first Central Banks began to appear,
created at the initiative of the state to reduce the risks of banking activities and facilitate trade.

The third period of development of banking systems is associated with the emergence of the Bank of
England in 1694, and the characteristic features of this period are the development of industrial
production, an increase in lending and monetary settlements, including non-cash ones on a permanent
basis. Deposit operations, securities transactions and emission operations acquire significant distribution
and differentiation in banking practice.

The fourth period of the evolution of banking systems coincides with the beginning of the 19th century,
when Central Banks began to operate in almost every country, which monopolized the function of issuing
banknotes. This stage coincides with the era of scientific and technological development, during which the
role of the banking sector is changing dramatically. Improving customer service, reducing risks in
activities, and new banking management techniques have become guidelines for banking systems in this
period of development.

Banking systems of that period were already characterized by the specialization of banks, as well as the
formation of banking monopolies and the concentration of capital. International standards have come
into practice in banking, and the consolidation of banking systems, as exemplified by the creation of the
EU Central Bank, has become a new benchmark in its development.

Understanding the evolutionary development of banking systems, taking into account factors occurring
in the world, can lay the foundation for developing a long-term banking strategy.

Keywords: bank, banking system, banking operation, banking, specialization banks, Central Bank,
evolution.

Cmamms nputinama 0o opyky 24 bepeszusa 2025 poxy

36ipnux nayrxosux npaus /IYIT. Cepia «Exonomika i ynpaeninusy», 2025. Bun. 57
15



https://em.duit.in.ua

doi.org/10.32703/2664-2964-2025-57-16-23
UDC 334.7-047.64:004.77
JEL Classification M12, D83, M54, M14

Liudmyla Batsenko, Candidate of Sciences in Economics, Associate Professor
(Associate professor of Management Department, Sumy National Agrarian University, Lecture
in management and marketing Royal Agricultural University)

Roman Halenin, Candidate of Sciences in Economics
(Associate Professor of Management and Economics Department, International European
University)

COMMUNICATIVE MANAGEMENT IN A HYBRID WORK ENVIRONMENT:
CHALLENGES, STRATEGIES, AND PSYCHOLOGICAL SAFETY

This study examines the effects of hybrid work arrangements on internal communication effectiveness
and employees' well-being in organizations. Following a quantitative strategy, data were collected through
an online survey of 156 IT and education sector employees in Ukraine, who all work in hybrid settings on
a daily basis. The study explores the effect of various communication channels, managerial feedback, and
digital fatigue on employee satisfaction with internal communication processes. The findings indicate that
effective use of asynchronous communication tools, such as messaging apps and email, is positively
correlated with communication satisfaction (r = 0.52, p < 0.01), and that regular, quality feedback from
management additionally enables greater satisfaction levels (r = 0.67, p < 0.001). In contrast, high rates of
videoconferencing are associated with increased digital fatigue (r = 0.61, p < 0.01), as reported by 60% of
respondents. There were also large differences between managers and non-managerial employees (F =
5.82, p = 0.003) and across professional sectors, highlighting the requirement for context-specific
communication interventions. Common barriers such as technical issues (45%) and lack of feedback
(41%) were also reported. Actionable recommendations emanating from these findings are simplifying the
use of asynchronous tools, feedback loop refinement, reducing digital fatigue through policies like no-
meeting days, and investing in communication infrastructure. The study offers actionable guidance for
managers seeking to build communication effectiveness and employee engagement in hybrid working
contexts, pointing to the need for balanced and adaptive communication strategies that address both
organizational goals and employee well-being.

Keywords: hybrid work, communicative management, internal communications, asynchronous
communication tools, management feedback, digital fatigue, digital well-being, employee satisfaction.

Problem statement. The shift toward hybrid work has appeared as a topmost pivotal shift in
today's corporate arena. Communication arrangements being used within such environments need
different kinds of information processing, reporting, and safety psychology. Hybrid work — the
intermix of office and distant — has gained rapid popularity over recent years; spreading it
everywhere seems to be one of the foremost organizational managerial shifts in post-COVID-19
times. This setup needs redrawing the lines of time-honored communication strategies between
staff, departments, and administrators. With these new conditions, the role of communicative
management becomes increasingly crucial — not only to ensure effective information exchange but

© Liudmyla Batsenko, Roman Halenin, 2025
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also to maintain emotional engagement, trust, and employee identification with the organization.

Analysis of the latest research and publications. Communicative management is defined as
the act of planning, controlling, organizing, and managing a company's internal and external
communications [3]. In hybrid working, researchers have found that new communication
technology such as Microsoft Teams and Zoom is replacing traditional face-to-face meetings [14].
Internal communication, according to Mazzei [11], is an organizational function that strengthens
employee integration, support of organizational culture, and conflict prevention. However, hybrid
work danger looms by way of information noise, lost context, and lost informal sharing of
knowledge [1].

Studies [10, 13] show that mutual understanding and trust in remote sites are positively
correlated with the frequency and consistency of communication. Media richness theory [4] and
media synchronicity theory [5] both emphasize the compatibility of communication media with task
requirements.

Literature further refers to the heightened focus on emotional leadership in such new
situations [8], and the need for shaping communication patterns to remote modes [15].

Methodology. The objective of this research is to determine the impact of the hybrid work
model on organizational internal communication efficiency and offer practical suggestions for
managers to improve communication processes and mitigate potential remote work challenges. The
hybrid model integrates traditional office-based work with remote work, which requires adjustments
to communication strategies.

A quantitative approach was employed through the use of online surveys. This enables data to be
collected from numerous respondents in a short time, rendering the results representative and
generalizable to large populations.

Web-based surveys also facilitate the collection of objective data on employees' perceptions of
internal communication efficacy and main obstacles encountered in hybrid working spaces. The
method is also respondent-friendly in the sense that it allows respondents to complete the
questionnaire at a convenient time while staying anonymous, thus enhancing response accuracy.

The study sample consisted of 156 employees in the IT and educational sectors. Respondents
were selected on the basis of voluntary participation and by the criterion of permanent work in a
hybrid work format. All the respondents are in Ukraine, and the survey was conducted from January
to March 2025.

This sample permits the examination of industry-specific communication practices since they
may be quite different from one industry to another. It has participants with differing levels of
experience and from different organizational structures.

Data were gathered through a structured questionnaire consisting of 28 closed-ended questions.
This provided clear categories of response and objectivity in analysis. The questionnaire was
developed from previous research in communicative management and hybrid work specifics and in
consultation with field experts.

The following broad categories were covered in the questionnaire:

* Questions investigated the use and perceived utility of various communication tools (e.g.,
email, video conferencing, chats) in the hybrid model — to evaluate the communication channels.

* Questions gauged employee satisfaction with current communication practices and their
efficacy in facilitating collaboration and organizational goal attainment - to evaluate the satisfaction
with internal communication

* Questions investigated whether the respondents experience being overwhelmed by excessive
online communication and video conferencing — to evaluate the presence of digital fatigue.

* Questions indicated communication barriers like technical issues, lack of feedback, or
confusion among teams - to evaluate the communication barriers frequency.

SPSS software was used in the processing of data. The statistical analysis included:
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* Pearson correlation analysis to establish relationships between internal communication factors
and employee satisfaction, particularly between communication channel effectiveness and levels of
satisfaction.

+ ANOVA (Analysis of Variance) to teste hypotheses about differences in communication
perceptions between various groups of respondents (e.g., employees vs. managers, employees in
different industries). ANOVA was used to find out if management level or type of organization had
a significant impact on communication effectiveness.

Through the use of these analytical methods, the study aims not only to garner descriptive data
but also to uncover relationships between variables, justifying the development of actionable
recommendations for optimizing communication in hybrid environments.

Research result. A primary research objective was to evaluate the effectiveness of various
communication tools used in hybrid work environments. Respondents reported using video
conferencing platforms (Zoom, MS Teams), email, chat platforms (Telegram), and in-person
meetings as necessary.

Table 1. Evaluation of Communication Channels

Communication Channel | Effectiveness Score (Mean) | Usage Frequency (%6)
Video Conferencing 4.3 80%
Email 3.9 95%
Chats (Slack, Telegram) 4.1 85%
In-Person Meetings 4.5 30%

Source: author’s own calculations

As shown in Table 1, video conferencing has high perceived effectiveness ratings (4.3/5).
However, face-to-face meetings, though less frequent (30%), were highest rated (4.5/5), which
captures the importance of how they enhance task clarity and social interaction. By contrast, lower-
rated email (3.9/5) suggests its failure in real-time interaction.

Analysis revealed that communication satisfaction was positively linked with the quality and
frequency of managerial feedback. Long-term hybrid workers were more satisfied.

Table 2. Satisfaction with Internal Communication

Respondent Group Satisfaction Score (Mean)
Managers 4.2
Office-based Employees 3.8
Hybrid Workers 4.0

Source: author’s own calculations

Hybrid workers were on average as satisfied as 4.0/5, between managers at 4.2/5 and office
workers at 3.8/5. This suggests that hybrid workers were exposed to some imbalance in
communication with less face-to-face interaction.

Digital fatigue was a significant issue. A number of participants mentioned that they felt fatigued
due to continuous online communication and continuous video conferencing.
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Figure 1. Level of Digital Fatigue

Source: author’s own polls

Most participants (60%) reported high levels of digital fatigue, largely due to the overwhelming
workload of video conferencing and other online platforms. This finding highlights the importance
of effectively managing digital tools and striking a balance between online and offline
communication to prevent stress, maintain psychological well-being, and improve overall
productivity at work. Ensuring psychological safety in the team — that is, an atmosphere in which
employees can openly express their opinions without fear of judgment or sanctions — is becoming
a critical factor in resilience to digital overload and supporting employees’ emotional well-being.

The research established that the majority of the participants face information obstacles due to
technical problems, ambiguous directions, and lack of feedback. The obstacles have a considerable
impact on the overall communication and work process satisfaction.

Table 3. Frequency of Information Barriers

Type of Barrier Frequency (% of respondents affected)
Technical issues 45%
Lack of clarity in information 37%
Insufficient feedback 41%

Source: author’s own calculations

The data indicate that technical issues are the most frequently reported barrier (45%), posing a
substantial challenge to effective operations in hybrid work settings. Additionally, insufficient
feedback (41%) and lack of clarity in communication (37%) are also critical factors that hinder
communication effectiveness.

Correlation Analysis. Pearson correlation analysis was conducted to examine the relationships
between communication channel effectiveness and communication satisfaction (tabl.4).

The results demonstrate moderate to strong positive correlations, emphasizing the importance of
a high-quality communication environment.
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Table 4. Pearson correlation analysis results

Variable Pair r p-value
Use of asynchronous channels (e-mail, messaging apps) and satisfaction | 0.52 | <0.01
Frequency of videoconferencing and digital fatigue 0.61 | <0.01
Regular feedback and communication satisfaction 0.67 | <0.001

Source: author’s own calculations

To test hypotheses regarding group differences in communication perceptions, a one-way
ANOVA was conducted (tabl.5).

Table 5. ANOVA results

Compared Groups F-value | p-value | Conclusion
Managers vs. non-managerial staff | 5.82 0.003 Statistically significant
IT vs. Marketing vs. Design 4.17 0.009 | Statistically significant

Source: author’s own calculations

Managers rated internal communication as being more effective than non-managerial employees.
Differences also existed between departments: IT employees experienced higher levels of digital
overload compared to others.

These results indicate that the type of communication channel, feedback frequency, and balance
of digital tools are important in enabling effective communication in hybrid work arrangements.

Practical Implications. The findings confirm that the quality of internal communication and the
emotional well-being of employees are greatly influenced by the hybrid working model. Based on
the quantitative analysis, the following practical recommendations are offered (tabl.6).

Table 6. Practical recommendations

Recommendation Key Finding Supportin | Practical Action

g

Evidence

1 2 3 4

Optimization of | r=0.52,p<0.01 Gajendran | Increase use of asynchronous
Communication etal. [7] tools (email, messaging apps)
Channels
Enhancement of | r=0.67,p<0.001 | Baker et|Provide regular, high-quality
Regular Feedback al. [2] feedback
Consideration of | F=5.82,p=0.003 | Furst & | Adjust communication strategies
Industry and Cable [6] | for managers vs. subordinates
Managerial
Differences
Addressing Digital | 60% reported fatigue | Wang et | Implement no-meeting  days,
Fatigue al. [16] limit videoconference time
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Table 6 continued

1 2 3 4
Investment in | 45% reported | Maznevs | Improve technical infrastructure
Communication technical barriers Ki & | and support
Infrastructure Chudoba

[12]
Fostering Qualitative finding Kahn [9] | Create a secure, supportive
Psychological Safety environment  to  encourage
communication

Source: author’s own calculations

Conclusions and suggestions. This study explored internal communication in hybrid work
environments, focusing on interaction channel effectiveness, digital fatigue, and employee
satisfaction with communication processes. The findings indicate that hybrid formats demand
fundamentally new approaches to communication management, as traditional practices are often
inadequate in digital contexts.

Pearson correlation analysis revealed significant relationships between feedback regularity,
asynchronous communication channels, and overall employee satisfaction. ANOVA results
highlighted statistically significant differences in communication perceptions between managers
and employees, as well as across professional domains, indicating a need for context-specific
communication strategies.

From a practical perspective, the study offers recommendations for optimizing communication
strategies in hybrid organizations, including the use of asynchronous channels, reducing online
meetings, developing management feedback skills, and supporting employees’ digital well-being,
which can ensure psychological safety in the workplace, which in turn will promote openness, trust,
and reduced communication anxiety. Considering aspects of psychology, such as emotional
exhaustion, motivation, and the need for recognition, will allow for a more sustainable and
supportive work environment in hybrid work.

From a practical perspective, the study offers guidelines for optimizing communication strategies
in hybrid organizations, including the use of asynchronous channels, reduction of online meetings,
development of managerial feedback skills, and support for employees’ digital well-being.

Future research could focus on the long-term impact of hybrid communication on team
effectiveness, employee emotional states, and overall organizational culture.
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(0oouenm rxagpeopu meneodyncmenmy im. npogpecopa Muxaiinosoi JI.1., Cymcokuii nayionanvnuil
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Poman I'anenin, k.e.n.
(Oouenm xagheopu meneodrcmenmy ma ekonomiku, Mixcnapoonuii ceponeiicbKuil ynigepcumem)

KOMYHIKATABHUI MEHEJKMEHT ¥ I'ITbPUTHOMY POBOYOMY
CEPEJOBHUIII: ITPOBJIEMHU, CTPATEI'Il TA IICUXOJIOTTYHA BE3IIEKA

Y emammi oocnioscyemuvca mpancpopmayina KoMyHiKamueHo20 MeHedIHCMEHmy 6 yMoeax 2iopuonoi
npaui, w0 nOEOHye oucmanyiiinuil ma ognaiin popmamu pooomu. Memoro 00CiOHCEHHA € BUABIEHHA
OCHOGHUX NPODOIEM Y chepi 6HYMPIuIHbOT KOMYHIKAYIT, a MAKOJXC 6U3HAYEHHA cmpameziil, AKi Cnpusams
ROKPAUWEHHIO KOMYHIKauiilHoi egexkmugnocmi 6 2iOpuoOHUX opzaunizauitnux mooensax. Memooonozis
00CNi0NHCEHHA GKNIOUAE AHATI3 HAYKOBUX Odcepel, ONUMYGAHHA NPAUieHUKie Komnawiu. [lani o0ynu
3iopani 3a 00nomozo10 ounaiin-onumyeannsa 156 npauienuxie IT- ma océimnvozo cexmopie ¢ YKpaii,
AKI WOOHA NPAuIoIOms y 2iOPUOHUX YMO06AX. Y 00CHiOHCceHHI 00CTIONCYEMBCA GNAUE DI3HUX KAHAIG
KOMYHIKayii, ynpaeiiHcbKo20 360pOMHO20 36'A3Ky ma Uuppoeoi émomu Ha 3a00601€HICHb RPAUIGHUKIE
npouecamu SHympiiHbol KomyHikauii. Pesynomamu 0ocnioxyceHHA NOKa3ywms, w0 epexmusHe
GUKOPUCMAHHA ACUHXPOHHUX THCMPYMEHMi6 KOMYHIKAUil, MaKux AK MeCeHOMcepu ma eieKmpoHHA
nOWIMa, NO3UMUBHO KOpeaioe i3 3a006oaenicmio Komyrikayiero (r = 0,52, p < 0,01), i wo pezyrapuuii,
AKICHUI 360pOMHULL 368'A30K 6i0 KepieHuUmea 000amKo60 CRPUAE RIOGUUEHHIO PIGHA 3a0060aenocmi (T
= 0,67, p < 0,001). Haénaxu, eucoxuii pisens gioeokondepenyii nos'sazanui 3i 30i1umennam yugpposor
emomu (r = 0,61, p < 0,01), npo wo nogidomuau 60% pecnonoenmis. Takoic cnocmepizanucs 6eauKi
GIOMIHHOCII MidIC MeHeOycepamu ma npauieHuUKamu, AKi He € menedxcepamu (F = 582, p = 0,003), a
makodic mixc npogpeciinumu cekmopamu, w0 NIOKPecarO€ HeoOXiOHiCmb KOHMEKCMHO-CReyuiunux
KomyHikayiinux empyuans. Takoic nogioomnanoca npo maxi HOWUPEHI nepeutKkoou, AK MeXHIiuHi
npoonemu (45%) ma eiocymuicme 360pommnozo 38'a3ky (41%).

Ilpakmuuni pexomeHnoOauii, w0 GUNAUGAIOMb 3 UUX GUCHOGKIE, NOAAAIOMb Y CHPOULCHHI
GUKOPDUCMAHHA ACUHXPOHHUX THCHMPYMEHMI8, YOOCKOHANEHHI WUKTY 3860POMHO20 36'A3KY, 3MEHUIEHHI
uupposoi emomu 3a O00NOMO2010 MAKUX RONIMUK, AK OHI 0e3 3ycmpiuell, ma IiHBeCMYBAHHI 6
KomyHikauiiny ingppacmpykmypy. /locnioscenna npononye npakmuuni pekomenoauii 01a meneosicepis,
AKI npazHymuv niosuuwiumu epeKkmueHicmy KOMyHIKayii ma 3aayuenicmo chiepoOimnukie y 2iopudnux
pobouux ymoeax, 6Kazylouu HA HeEOOXIOHICMb 304/1AHCOBAHUX MA AOANMUGHUX KOMYHIKAUIHUX
cmpame?ciil, w0 8pPaxoeyomy AK yiai opzanizayii, max i 000podym cniepoodimnuKxis.

Knrouoei cnosa: 2idpuona npayst, KOMyHIKAMUSHUI MEHEONCMEHM, GHYMPIUWHI KOMYHIKAYIL, ACUHXPOHHI

iHCmpyMenmuy — KOMYHIKayii,  YnpasuiHCbKulli  360pOMHULl  36'930K, yugposa emoma, 006podym
CniBpOOIMHUKIE.

Cmammas nputinama 0o opyky 25 bepeszusa 2025 poxy
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PEI'TOHAJIBHA JJUBEPCU®IKALISI JOXOAIB I'VIOBAJIBHUX TEXHOJIOTTYHUX
KOMIIAHIN: MOPIBHSIJIHUM AHAJII3 APPLE TA SAMSUNG

Hocnidscennn zeozpaghiunozo po3noodiny eupyuku npogioHux 6azamoHAUiOHATbHUX MEXHOTI0ZIUHUX
Kopnopauiii, makux ak Apple ma Samsung, mae eucoky axkmyanvnicmos 6 ymoeax mpancgopmauii
27100aNbHUX PUHKIG ma 3MIHU chodcueyux npegpepenuiii. Tomy memorw cmammi € 00CTIOHCEHHA
CMpYKmypu ma OUHAMIKU 00X00i8 NPOGIOHUX MEXHONIOZIUHUX KOphopayil 3a 2eozpagiunumu
pecionamu, UAGNEHHA KNIOY0BUX (PAKMODIE, W0 6NIUEAIOMDb HA PEZIOHANbHUIL PO3NOOLN BUPYUKHU.

AHnaniz 00x00i8 yux KoMnauii 8 pezioHanrbHOMy po3pizi, a came Amepuka, €épona, Benuxuii Kumaii,
Anonia ma inwi pezionu, ne 1uuie 0eMOHCMPYE GIOMIHHOCI 8 2eozpadiunin cmpyKkmypi npudymkis, ane
Il ei0oOparcac piZHYy CHYRiHb 3A71€HCHOCMI 6i0 OKpeMux pUHKIe, adanmayito 00 peyisimopHozo
cepedosuma ma 30amHicmb 00 CHINKO020 (QYHKUIOHYBAHHA 6 YMO8AX MYPOYAeHMHOCMI 2/100a1bHOT
EeKOHOMIKU.

Teozpagpiunuii  poznooin o0oxodie Apple eidooparxcac cknaony 63aemodilo 3pinocmi PuHKY,
KOHKYPEHmMHOI OUHAMIKU M MAKPOCKOHOMIYHUX YUHHUKIE. Xoua Amepuka 3anumiacmvca 207106HUM
cnojicugauem ma Qopmye 0invuly uwacmuny 00xo00i6, 3pocmanna uwacmku €eponu ma nomenyian
A3ziamcoko-Tuxookeancvkozo pezioHy ceiouamov npo 3miHy npiopumemie. Samsung Electronics,
ceimoguil  1idep 'y 2any3  CHOMCUGYOI  eNeKMPOHIKUW ma  HAni@nPoGiOHUKIE, O0eMOHCMPYE
ougepcugikosanuii, ane KOHUEHMPOBAHUI PO3NOOLI 00X00i6 HA KII0YOBUX 2€02PAPIUHUX PUHKAX.

Hopisnuanvhuit ananiz komnanini Apple i Samsung oemoncmpye pizHi nioxoou 0o zeozpaghiunozo
PO3nooiny 00xo0ie, aoanmauii 00 PpPeYIAMOPHUX YMOB, CHONCUBUUX 6HO00OAHL MA  PU3UKIE
pecionanvnozo cepedosuuia. Apple 30cepeoscyemoca Ha npemianbHOMy ce2uenmi ma po3eumkKy cepeicie,
3abe3neuyiouu GUCOKYy MAPIHCUHANbHICIY Y PO3GUHEHUX pPeZiOHAX, Mool AK Samsung cRUpacmscsa Ha
Mmacumaod eupoodruymea, ousepcughikosanuii npooykmosuil nopmepens ma B2B-ceemenm. Cmpameziune
nepepo3nooiienHsa GUPOOHUUUX ROMYIHCHOCHEll, iHGecIUYIT y N10KaATi3ayilo ma adanmayilo 00 Micuego2o
3aKOH00a6Ccmea 003601410mb 000M Kopnopauiam 30epizamu dananc mixyc nPUOYMKOGICHIIO MaA PUHKOBUM
oxonnenuam. Taxkum uunom, pecionanvna cmpamezia 00x00i6 HOGUHHA 0Oa3zyeamucsa HA ZHYUKOCHI,
AHATTMUYHIT YYMAUEOCHI 00 PeZiOHATbHUX UKIUKIE ma 30amHuocmi 00 iHnosauiiinoi mpancgopmauii' y
8i0n06i0b Ha 27100aNbHI 3MIHU.

Kniouosi cnoea: 6azamonayionanvhi nionpuemcmed, mexHoa02iuHuil po36Uumox, NOpPIGHSIbHUL AHAI3,
27100a1bHI pUHKU, Pe2iOHANIbHA Ougepcuikayis 00x00is.

IlocTtanoBka mpoOjemu. B cydyacHOMy €KOHOMIYHOMY CEpEIOBUII, IO XapaKTEPU3YETHCS
MOCHUJICHHSM TEOMOJITUYHOI HANpYyKEHOCTI, PEryJIITOPHUMH 3MiHAMM Ta 3pYIIEHHSAMH Y
rJ100aTbHUX JIAHIFOrax MOCTAa4aHHs, PO3YMIHHS PETIOHAIBHUX 0cOOIMBOCTEN (hOpMyBaHHS T0XOIB

© Kosoamwk I'.0., 2025
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TEXHOJIOTIYHMX TIraHTIB J03BOJISIE BUSABUTH TJIMOWHHI TEHCHIII Ta 3aKOHOMIPHOCTI PO3BUTKY
CBITOBOTO PHHKY BHCOKOTEXHOJIOT1UHOT MpoayKilii. OcoOIMBOI aKTyalbHOCTI Ha0yBa€e aHalli3 3MiH
y perioHabHINA CTPYKTYPl BUPYYKH KOPIOpalliid Y KOHTEKCTI MepeopieHTallil EKOHOMIYHUX 3B'S3KIB,
PO3BUTKY HOBUX PHHKIB Ta BIUIMBY JIOKQIBHUX PETYISATOPHUX PEXUMIB Ha AiSUIBHICTD
OaraToHaiOHAILHUX KOMIIAHIM.

Po3BuTOK  riI00aNMbHOrO  PUHKY  BHUCOKOTEXHOJIOTIYHOI  MPOAYKIII  XapaKkTepHU3YEThCS
HEOJAHOPITHICTIO PETiOHAJTBHUX PHUHKIB, PI3HUMH TEMIIAMH 1X 3pOCTaHHS Ta CYTTEBUMH
BIIMIHHOCTSIMH y KOHKYPEHTHOMY CEPEOBHIIIi, 0 BIUIMBAE HA CTpATETii KOMIIaHiil Ta 3yMOBIIO€E
NPUYMHHO-HACHIIKOBUX 3B'SI3KIB MK TeorpadiuHuM pO3MOAIIOM JOXOMIB Ta (akTopamu, IO
BH3HAYAIOTh PETIOHAIBHY CHEeNU(iKy MiSUIBHOCTI TEXHOJIOTIYHMX KOPIOpallii, BKIIOYAI0YH
KOHKYPEHTHI, pETryJIsSTOpHI, MaKpPOEKOHOMIYHI Ta COI[IOKYJAbTYpHI YHHHHUKH. J{OCIiTKCHHS
reorpadiyHOTO PO3MOALTY BUPYUKH MPOBIIHMX OaraToHAIiOHAIBHUX TEXHOJIOTIYHUX KOPIIOpaIlil,
Takux K Apple Ta Samsung, Mae BHCOKY aKTYaJbHICTh B yMOBax TpaHc(opmarii riodaibHUX
PHHKIB Ta 3MiHH CIIOKUBUYUX MpedepeHIriil.

AHani3 octraHHiX aocaikeHb i myoOuaikamiii. [IutaHHSIMH 0COONMBOCTEH, TEHIACHIIH Ta
aHalli3y perioHaIbHUX €KOHOMIYHHMX BiIMIHHOCTEW MPHUCBSIYEHI HAYKOBI Mpalll TAKUX HAYKOBIIIB, K
ta Susu JIi [1], Beuken Tan, Auan JIB [2], Kiminr Cyn, Cianrnonr Yen, Handa Xinr,
Xonrrao Ma, FOan Menr [3] Ta iHmux. Ane B Cy4acHOMY CBiTi MOKAa3HMKH Ta TEHICHIII
PO3BUTKY Jy>K€ IIBUJIKO 3MIHIOIOTHCS IiJl BIUIMBOM 0aratbox (hakTopiB Ta BUMArarTh MOCTIHHOTO
MOHITOpUHTY. JlaHe MOCTi/KEHHSI CIpsSMOBAaHE Ha BCTAHOBJICHHS 3aKOHOMipHOCTEH (hopMyBaHHs
pErioHajbHOI  CTPYKTYpPH JOXOMIB, OLHKY BIUIMBY TEONOJITUYHHUX, PEryJIsaTOPHUX Ta
KOHKYPEHTHUX YMHHUKIB Ha ()IHAHCOBI MMOKA3HUKU KOMITIaHii y pi3HUX reorpadiyHuX cerMeHTax.

Mertoro cTatTi € AOCHIKEHHS CTPYKTYpU Ta JAMHAMIKK JOXOJIB MPOBITHUX TEXHOJOTIYHHX
kopropariii (Apple Ta Samsung) 3a reorpadiyHUMU PETIOHAMH, BHSIBJICHHS KIIFOUOBUX (PAKTOPIB,
1110 BIUIMBAIOTh HA PEriOHANIBHUI PO3MOALT BUPYUKH.

Bukyiag ocHOBHOro Marepiaay gociaia:keHHs. B ymoBax r1io0anizoBaHOi E€KOHOMIKH
6araTonanionanbHi koprnopanii (BHK) BucTtynaioTe KIOUOBHMH akTOpaMH CBITOBOTO PHUHKY,
(dbopMyrouH TpaHCHALIOHATBHI BUPOOHHYO-30yTOBI MEpexKi, BIUIMBAIOYN Ha MKHApOAHI (hiHAHCOBI
MOTOKM Ta BU3HAYAIOUU CTPYKTYpY INI0OanbHOro croxuBaHHA. OcoOnMBY yBary mpuUBEpTae
JISUTBHICTH MPOBITHUX TEXHOJOTIYHUX KOMITaHi#, Takux sk Apple Inc. ta Samsung Electronics Co.,
Ltd., sxi He nwWIIe 3aalOTh TEMIH IHHOBAI[IHOTO PO3BHTKY, a i JEMOHCTPYIOTH BHCOKY
e(EeKTUBHICTb YNPABIIHHSA PETIOHAIBHOIO JAMBEpcUQIKalli€l0 JIOXOAIB. 3AaTHICTh KOpHoparii
e(peKTUBHO PO3MOJUIATH CBOI pecypcH, ONTHMIi3yBaTH Oi3Hec-Mozeni Ta 3abe3rneuyBaTH CTilke
3pOCTaHHS B YMOBaX PHUHKOBOI KOHKYpPEHIIi 3HAYHOIO MIpPOIO 3aJIEKUTh B PIBHA AuBepcudikarii
iXHIX JOXOIB y perioHanbHOMY BuMipi. BonHouac nopiBHsubHUMM aHani3 Apple i Samsung sk 1BOX
TEXHOJIOTIYHMX TIraHTiB, 110 (YHKIIOHYIOTb y PI3HUX IHCTUTYLUIWHUX, KOPIIOPATUBHUX Ta
r€0eKOHOMIUYHUX YMOBaX, JI03BOJISIE BUSIBUTH YHIKaJIbH1 0CO0JIMBOCTI IXHBOI
30BHINTHHOCKOHOMIYHOI CTPATET1i Ta MOeIIeH I100aTbHOTO PO3IIUPEHHS.

AHani3 10X0JliB IMX KOMIIaHIi B perioHaJbHOMY po3pi3i, a came AMmepuka, €Bpona, Bemukuii
Kuraii, fInoHis Ta 1HOI PErioHM, HE JMILIE JEMOHCTPYE BIAMIHHOCTI B reorpagidfiil cTpykTypi
npuOyTKiB, aje W BigoOpakae pi3HY CTYIIHb 3aJISKHOCTI BiJl OKPEMHUX PHHKIB, aJanTalilo 10
PETYIATOPHOIO CEPEIOBUIIA Ta 3/1aTHICTh 0 CTIHKOro (PyHKIIOHYBaHHS B yMOBax TypOyJIEHTHOCTI
r7100anbHOT €KOHOMIKHM. PO3yMiHHS TOTO, SIK KOMIaHii 6aJaHCyIOTh MK PO3BUHEHUMH Ta HOBUMH
PUHKaMH, a TaKOK MIXK CTaOITbHUMH 1 PUSUKOBAaHUMHU PEriOHaMH, J03BOJISIE OLIHUTH €(EKTUBHICTh
iXHIX cTpaTeriii perioHaJbHOTrO YIpaBIiHHS.

AMepUKaHChKHI cerMeHT, mo oxoruntoe [liBHiuny Ta [liBIeHHY AMepuKy, CTaOlIbHO IMOCITae
nepiie Micle B pedTHHTY HaOunbmux jkepen goxoaiB Apple. ¥ 2022 ¢inancoBoMy polli perion
srerepyBaB $169,66 mupa, mo cranoBuTh 43,02% Bix 3aranpHOro a0Xx0ay Kommawii. Y 2024 pori
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1ei MoKa3HUK Jento 3uu3uBcs 10 $167,05 mapa (-2,76%), xoda foro 4actka B 3arajibHOMY JOXO/Ii
3aJIMIIUIACS CTAOUIFHOIO Ha piBHI MpUOIN3HO 42% 3aBASKH MPONOPLIHHOMY 3pOCTaHHIO B 1HIIMX
perionax [4]. Taka CTIfKICTh HiAKPECTIOE 3pUTICTh MiIBHIYHOAMEPHUKAHCHKOTO PUHKY CIIOKHBUYOL
eNeKTpOHIKH, ne Apple yrpumye 55% wyacTKy mpojaxiB mpemialibHUX cMapTdoHiB. OmHAK
iHdsauiiHui Tuck y 2023-2024 pokax mpu3BiB J0 3HMKEHHS CepeHIX BIANYCKHHX IiH Ha iPhone
y perioni Ha 1,5% y piuHOMY 00UYHMCIICHHI, 110 OYJIO YACTKOBO KOMIICHCOBAHO 3POCTaHHSIM JIOXOJIIB
Bi mociyr Ha 7% [5].

2022 2024
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¥ 2024 pomi €Bporna cTana HaMOUTBII MBUAKO3POCTAIOYNM BEJTMKUM PUHKOM Apple, 1e BUpydKa
3pocia Ha 7,46% mo $101,33 mupa. Taka TpaexTopist 3pocTaHHs KOHTpacTye 3 nepiogom 2022-2023
POKiB, KOJIM JIOX1Jl CTarHyBaB Ha IMO3Haulll 95 MUTBSAPAIB J0JapiB 4Yepe3 HECHPHUSATIMBI BAIIOTHI
YMOBH Ta perynasTopHi BUKIUKM. [losBa npuctpoi 3 ninrpumkoro Apple Intelligence y 4 kBapraii
2024 poxy mpusBena a0 12% mocniJoBHOTO 3pOCTaHHsS KUIbKOCTI oHOBiIeHb 1Phone, oco0inBo B
Himeuyunni ta Benukiii Bpuranii, ne piBenp BnpoBamkeHHs 5G mepeBummB 80%. Jloxomu Bifx
nocnyr y €Bpori 3pocnu Ha 18% y piunomy obuucienHi y 2024 poui 3aBIsSKd MOHETH3alii App
Store Ta mimmucui Ha maketr Apple One, Ha ski 3apa3 mpumnagae 35% OOXOIIB Biag MOCIYT y
perioni [5].

AMepI/lKa 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
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Puc. 3. Onepauiiinuii 1oxia komnanii Apple: po3nmoain 3a 0i3Hec-cerMeHTaMHU

Iicepeno: [T]

Benukuii Kurait (marepukoBuii Kwutail, ['onkonr, TaiiBaHb) € HaWOUIbII BOJIATUIBHUM
perionansHuM puHKOM Apple. Bupyuka mocsrma miky B $74,47 mupn y 2022 pomi, a moTiMm
sumsmiacs Ha 10,1% mo $66,95 mupa y 2024 pomi [6]. e ckopodeHHst BioOpaskae MOCHUICHHS
KOHKYypeHIii 3 00Ky BITUM3HSHUX BHUPOOHUKIB, Takux sk Huawei i Xiaomi, sSiKi pa3oM 3aXONHIN
68% KHUTaACHKOTO PHHKY MpeMialbHUX cMapTPoHiB y 2024 porri mopiBHsHO 3 54% y 2022 pori [5].
Perynaropni oOmexxenHss mono ¢yHkuii Apple Intelligence 1me OGinblie yckiaaaHUIN
BripoBakeHHs 1Phone 16: nume 22% xuTailcbkuxX KIIIEHTIB Npuadanu mozeni Pro mopiBHSHO 3
38% y BchoMy cBiTi [5]. Tum He MeH1, Apple 30epirae MilHI MO3ULIT HA KOPIIOPATUBHUX PUHKAX:
npogaxi iPad 1 Mac 3pociu Ha 9% 1 14% BinnoBigHo y 2024 poui 3aBISKH HEPEXPECHUM
poJiaXkaM yepe3 KOpIopaTuBHi mapTHepcTsa [7].

Jloxin SImoHii 3anummBes BiTHOCHO He3MiHHMM Ha piBHiI $25,05 mupa y 2024 poui (-3,28%
nopiBHsAHO 3 2022 pokom), 30epirmm yactky B 6,3% Bin 3araigbHoro poxoay [6]. CtabinpHICTH
PHHKY MacKy€ OCHOBHHI THCK Ha MapXKy: onepamiiHui qoxin 3au3uscs 3 $12,26 mupa y 2022 pori
1o $12,45 mupa y 2024 potii, He3BaXkarOuu Ha 3pOCTaHHS CepeIHbOMICSIYHOI 1iHU Ha iPhone Ha 4%
[7]. CyOcunii onepatopis, siki mokpuBarTh 60% BapTOCTI TPUCTPOIB B SIMOHIT, CIIOBITEHUIMN UK
OHOBJIEHHS 710 36 MicAliB - Ha 12 MicsuiB J0BIIe, HDK y cepeHboMYy 1o cBiTy [8]. 3pocTanHs
noxoxiB Bix mocayr Ha 8% y 2024 pomi, ouomoBane Apple Pay ta Apple Music, gacTkoBo
KOMITEHCYBAJIO €pO3ir0 Mapi araparHoro 3ade3neueHHs [5].

VY pemrti kpaiH A3siaTchko-TuxookeaHcbkoro perioHy (3a BuHATKOM Benukoro Kuraio Ta
SInowii) Bupyuka 3pocna Ha 4,35% no $30,66 mapa y 2024 poui. Ha [anito Ta I[liBnenHo-CxigHy
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Aszito mpunano 70% uporo 3poctaHHs, a noctaBku iPhone 30inbmmnuca Ha 27% y HOpIBHSAHHI 3
nornepeaHiM pokoM y 2024 poui [6]. Po3mmpenns po3apionoi mepesxi Apple - 18 HoBux Mara3uHiB,
Binkputux B IHmii, B'etHami Ta Ingonesii 3 2022 poky - HMOKpalIWJIO BITI3HABAHICTh OpEHIY Ha
pHuHKax, ae panime 45% nponaxiB npunagano Ha cipuid immopt [8]. OmHak HWKYMIA cepenHiit
nokasHuk (720 monapiB mpotu 985 momapiB y cBiti) Ta (iHAHCOBI OOMEXEHHS OOMEXKYIOTh
KOPOTKOCTPOKOBHI MOTEHIIias goxoay [7].

VY nepiox 3 2022 no 2024 pik €Bpoma 301IbIIKMIa CBOIO YacTKy B goxonax 3 24,12% no 25,5%,
Toi sik yactka Benukoro Kurato 3menmmnacs 3 18,82% no 16,8% [6]. HominyBanns IliBHiuHOT Ta
[TliBnerHoi Amepuku paemo 3meHnmwiocs (-1,02 BiACOTKOBHMX NMYHKTH), XO4Ya BOHA 3aJIMIIAETHCS
HapDKHUM pUHKOM it Apple. Lli 3pyiieHHs KOpETIOIOTh i3 BIUIMBOM BaJTIOTHHX KYpCIB -
3pocTaHHA Kypcy €Bpo Ha 12% mo BigHomeHH:o A0 aojapa CILIA y 2024 poui gogano 8,2 Mijbsipaa
J0JIapiB 70 €BPONEHUCHKUX HOXONiB. | HaBmaku, 3HeliHeHHs toaHs ctepio $3,1 mupa 3 moxoniB
Benukoro Kuraro, nenominoBanux y ponapax CIIA [7].

He3Baxxatroun Ha KONMBAHHS JOXOJIIB, PEriOHANbHA oOIepaliiHa Mapka JEeMOHCTPYe pi3Hi
TeHaeHIii npudyrkoBocti. Mapyka B €Bpori 3pocia 3 35,23% y 2022 poui 10 41,79% y 2024 poui
3aBISKM ONTHMI3allii acCOpTUMEHTY rociyr. Mapyka Benukoro Kuraro ckoporunacs 3 31,15% no
27,08% 3a Toii camuil mepiol, 10 BimoOpa)xae 3pOCTaHHS MApKETHHTOBUX BUTpAT 1 TapudiB Ha
KOMIOHEHTH. SnoHis 30eperia HaiBUILy Map:ky Ha piBHI 49,7% y 2024 poui 3aBIsSKKA TApTHEPCTBY
3 IePEeBi3HUKAMH, 1110 3HUKYE BUTPATH HA 3TyYCHHS KITIE€HTIB [7].

Po3rnsgaroun perioHanbHI TEHIEHIIT MO BHJAX MPOAYKIIil, MO)KHAa KOHCTaTyBaTH HAcTymHe. Y
nepuiomy kBapTani 2025 poky noxin Big mpojaxy iPhone 3uusuBcs Ha 1% y BCbOMY CBITI,
MIPUXOBYIOYM 3HAYHI perioHanbHi BiqMiHHOCTI. Y Benukomy Kutai noxin Bin nponaxy iPhone Bnas
Ha 6%, Toxl sK y €Bpori 3adikcoBaHo 4% 3pocTaHHA 3aBASKU BIpoBamkeHHio iPhone 16 Pro. B
AwMepul1li criocTepiraBcsi po3ABOEHHI MOMUT - KOPHOPAaTHBHI 3akymiBii iPhone 3pociu Ha 8%, ane
CIIOYKHMBYI MPoJiaxi Braau Ha 3% uyepes MOAOBKEHHS LUKy OHOBJICHHS [ 6].

VY nepiomy kBapraini 2025 poky moxia Bix mocayr gocsar $26,34 mupn (+14% p/p), npu upomy
perioHanbHi TEMITH 3pOCTaHHs cTaHOBWIH Bif 8% B SAnownii 10 22% B Iuaii [6]. JJoxix Big mocnyr B
€Bpori 3apa3 craHOBUTH 19% Bix 3araibHOTO PETiIOHATBHOTO J0XOAY, MOpiBHAHO 3 15% y 2022
poui. [lominyBanus App Store B fAnonii (45% moxoaiB Bix MocCiyr) KOHTpacTye 3 Bemmkum
Kuraem, ne maptaepctBo Tencent i Alibaba 3a6e3mneuye 68% 3pocranus mocayr [8].

Bupyuka Big nponaxy komm'rorepiB Mac 3pocna Ha 15% y 2024 poui, npuuomy 40% npoaaxis
MpUNa0 Ha OCBITHI Ta KOpHOpaTHBHI KaHamu B €Bpomi Ta A3ii. 12% 3pocTaHHS BUPYYKH BiJ
nponaxy iPad Oymno ckoHueHTpoBaHo B SmoHii Ta pemTi KpaiH A3iaTcbKo-THXOOKEaHCHKOTO
peTioHy, J¢ piBeHb MPOHUKHEHHS IJIAHIICTIB 3aHIIAETHCS HIDKIUM 3a 45% [7].

Tpeba 3a3HaunTH, 110 BUTPATH Ha JOTPUMAHHS BUMOT 3akoHy mnpo 1udposi punku (DMA) B
€Bponi ciaraynau 1,2 minesapaa nonapis y 2024 por, 1o BUMarae pectpykrypusaiii App Store Ta
iMessage [8]. ¥V Kurai 3akoHu mpo JioKasi3allito JaHux 3arpuMaiu posroptants Apple Intelligence,
CTBOPHBINH 6-9-MicsiuHE BiICTaBaHHs y GYHKITIOHAII B CBITOBUX Mojernei [6].

Cnucok mnocravanbHUKIB Apple Ha 2024 pik mnoka3ye, mo 25% KOMIIOHEHTIB Temep
nocrayvaroThees 3 [Haii Ta B'etHamy, 110 3MeHiye yactky BupoOHunTBa Benukoro Kuraro 3 47% 1o
38% [8]. Lleii 3cyB 30ibIIIye JIOTICTUYHI BUTPATH Ha 2,8 MUTbsIp/A J0JIapiB MOpivHO [7].

Otxe, reorpadiuyauii po3noAit 1oxoaiB Apple BioOpakae ckiIaJHy B3a€MOJIII0 3pUIOCTI PHHKY,
KOHKYPEHTHOI TMHAMIKH Ta MAaKPOCKOHOMIYHMUX YMHHUKIB. X04a AMEpHKa 3aJIUIIA€THCS TOIOBHUM
criokuBayeM Ta (opMye OUTbIIY YacTUHY JOXOJIB, 3pOCTaHHA YacTKM €BPONM Ta MOTEHIal
A3iaTcbko-TUXOOKEaHCHKOTO pErioHy CBiI4aTh MPO 3MiHY MPIOPUTETIB. 3JATHICTH KOMITaHIi
JI0J1aTH PErynaTopHi BUKIMKK B Kurtai Ta €Bpormi, 0AHOYaCHO OTPUMYIOUYM BUIOJY BiJl 3pOCTaHHS
MOCIyT, BU3HAaYaTUMe ii perioHanbHui 6ananc 10 2026 poky. 3amtanyBaBimu Ha 2025-2027 poku
66 MuTbApAIB J0JIapiB I1HBECTULIN Yy JOCHIKEHHS Ta po3poOku, Apple Mae MOXKIUBICTD
BpaxoOBYBaTH pPEriOHAJIbHI OCOOJIMBOCTI 3a JOMOMOIO0 JIOKaji3alii MpOAYKIii Ta MapTHEPChKUX
Mojieniet, 3a0e3neuyroun quBepcudikallito Ta CTiHKiCTh CBO€T TTT00aTbHOI 0a3u TOXO/IB.
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VY cBoro uepry, Samsung Electronics, cBITOBUI ifep y ramdy3l CHOXHMBYOI €JICKTPOHIKHA Ta
HAMIBIPOBIIHUKIB, JEMOHCTPYE NUBEpCcU(IKOBAHUH, aje KOHIEHTPOBAHUI PO3MOAUT AOXOMAIB Ha
KIIIO4OBHX Teorpadiuanx puHkax. ¥ 2024 porii KoMnaHis MOBiJOMIIIA TIPO KOHCOJITOBAHUN JTOX1/
y po3mipi ¥300,9 tpau (mpubnuszao $206,86 miupn), 31 3HAYHUMHU BHECKaMu 3 AMepHKH, €Bpornu
Ta A3ilicbKO-THX00KEaHCHKOTO PETIOHY.

V¥ 2024 poui Ha I[liBniuny Ta [liBnenny Amepuky npumnano 39% cBiToBoro goxoay Samsung, o
3MIITHWJIO 11 MO3HMII SK HAHOUIBIIOro TMocTadadbHUKA J0xoay. JloxXia 1bOro perioHy y po3mipi
$80,7 mapa BimoOpakae BUCOKHMI TONKMT Ha CMapT(OHH, HAIMIBIPOBIIHUKK Ta MOOYTOBY TEXHIKY.
HesBakatoun Ha He3HayHe 3HIKEHHS YacTKU pUHKY cMmapTdoHiB 3 28,8% no 23,1% B mepion 3
ciuns 2023 poky no cidenp 2024 poky, Samsung 30epir JOMiHyBaHHS B CEIMEHTaX MpeMialbHHUX
TeneBi3opiB 1 MOOYTOBOi TexHikW, 3axomuBmid 30% aMepUKaHCHKOTO PUHKY TeEJEBI30piB.
3pocranHs BupyYkH B Awmepuni (+4%) BimOymnocs 3aBASKH KOPIOPATHBHUM PIILICHHSM,
BKJIIOUAIOYU XMapHY 1HGPACTPYKTYypy Ta MepexeBe obmaaHanHs 5SG, 110 KOMIIEHCYBao ciaadummit
MOTIUT HA CIIOXHBYY eIeKTPoHiKy[9].

€Bpomna 3ade3neunia 17% ($35,2 mupn) noxoxy Samsung y 2024 porti mopiBHsaHO 3 16% y 2023
pori. CTabiIbHICTh perioHy 3yMOBJICHA IMBEPCU(DIKAII€I0 TPOITYKTIB:

- cMapThOHH: YacTKa pUHKY cTaliiizyBanacs Ha piBHI ~31%, He3Baar0Ul Ha KOHKYPEHINIO 3
00Ky KHTalChKUX OpeH/IiB, TAKUX K Xiaomi,

- HaMIBIPOBIIHUKU: MPOAAXKI aBTOMOOLTBHUX YiMiB 3pociu Ha 22% 3aBISKH MapTHEPCTBY 3
€BPONEHCHKUMHU aBTOBHPOOHHUKAMH,

- mo0yToBa TEXHiKa: MPOJaKi XOJOAUIBHUKIB Ta MPAJIbHUX MAIIMH MPEeMiyM-KiIacy 3pOciu Ha
12% 3aBasiku eHeproeeKTHBHUM MOJICIISIM.

B Toii ke uac, norpumannsa Bumor 3akony €C npo uudposi punku (DMA) komtyBano Samsung
omu3bko $450 muH y 2024 potri, 1110 HacaMIiepe ] MO3HAYUIIOCSA Ha JI0X0/1aX BiJl Mara3uHiB 101aTKiB
i cepaicis [9].

Benukuit Kuraii srenepyBaB 15% ($31,0 mipa) moxony Samsung, mopiBasHO 3 18% y 2023
porii. Lle 3HMKeHHS BioOpakae:

- epepo3noait puHKy cmaptdoni: Huawei ta Xiaomi 3axonmmm 65% KUTaiCBKOTO CETMEHTY
npeMialbHUX cMapTQOHIB, 3SMEHIIIUBIIY YacTKy Samsung 10 9%;

- OOMEeXEHHS Ha eKCIIOPT HaMmBIPOBIAHKKIB: ToproBenbHa nojituka CIIIA Ta Kuraro oOmexumna
MpoJaXX MIKpPOCXeM Samsung KUTaWChKUM TEXHOJOTIYHHM KOMIAHIsM, II0 KOIITYBAllO OIU3BKO
$2,1 Mapa HEOOTPUMAHUX JTOXO/IIB.

Ha npotuBary npomy, mpojaxi IUCIUIEWHUX MaHeJded Samsung KUTaHChKUM BUPOOHHKAM
cMmapTdoHiB 3pociu Ha 8% 3aBasku BrpoBapkenHio OLED-nucmeis [9].

[TiBnenna Kopes 3a6e3neunna 13% ($26,9 mapa) moxomy Samsung, mo Ha 5% MEHIIe, HIX Y
MUHYJIOMY POIli BHACTIIOK il TAKUX YNHHHKIB:

- HaCHYEHICTh BHYTPILIHBOTO pUHKY cMapTdoHamu: 89% MPOHUKHEHHS MPU3BENO 10 TOTO, 110
MPOJIaXKi He 3MIHUITUCS TIOPIBHSHO 3 TIOMIEPEIHIM POKOM, He3BaXKato4yH Ha pekinamy SG-TpUCTpoOiB;

- peryasTOpHI MepeBipKU: aHTUMOHOIIOJBHI MITpadu Ha 3arayibHy cyMmy $320 MJIH BIUTHHYIH Ha
NpUOYTKOBICTh HANIBIPOBIAHUKOBOTO MiAPO3ALTY.

Pazom 3 TuM iHBeCcTHINT B MOCHI/DKEHHS 1 PO3POOKM B Tally3l IITYYHOTO IHTEJIEKTY Ta
poboToTexHiKH B mTab-kBapTupi Suwon 3pocnu Ha 14%, M0 Mae Ha MeTi BiIPOIUTH IOXOJIH,
3yMOBJIeHI iHHOBaIisMu [9].

Perira 16% ($33,1 muipn) moxoxniB Hamiiiiwm 3 [TiBgenHo-CxigHoi A3ii, [HiT Ta IHIIUX PUHKIB
A3ilicbK0-THX00KEaHCHKOTO PETIOHY 3aB/ISKH:

- MocuieHHs BUpoOHWYOi pomi B'ernHamy: B'eTHamcbki 3aBoiu Samsung 3reHepyBanu 25%
cBiToBOro oxoxy ($62,5 mMip), B OCHOBHOMY 3aBJsKK eKcropTy cMapTdoHiB 1o 128 kpaiH, oqHak
npuOyTOK BiJ B'eTHAMChbKHUX omepaiiii BnaB Ha 11,4% dvepe3 3poctaHHs BapTOCTi pobodoi cuiy i
tapudis [10];
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- 3pocTaHHs croXuBaHHSA B [Haii: qoxonu Big mpogaxy cMapTdoHiB 3pociu Ha 18% y piuHOMY
obuncienHi, npudoMy Samsung 3axonuB 21% pHHKY 3aBISKHA OIOPKETHHM TNPUCTPOSM cepii
Galaxy A [11].

B ninomy nuHamika CTpYKTypu AOXOAy Kommanii Samsung 3aa 2023-2024 pp. HaBeneHa Ha
puc. 4.

OTtxe, po3noain noxoniB Apple i Samsung Ha CBITOBHX pWMHKaxX BiJoOpaxkae pi3HI CTpaTerii,

JIUHAMIKy PUHKY Ta BIOJ0OAHHS CIIOXKHUBauiB. Y TOil yac sik Apple BUKOpUCTOBYE MpeMialibHi IHUA
Ta JIOSUIBHICTH A0 OpeHxy, Samsung OTPUMYE BUTOAY BiJ AMBEPCH(IKOBAHOTO MPOIYKTOBOTO
noprdento Ta MacmTady BUPOOHUIITBA.
Apple nominye B [liBHiuHili AMepuli, orpumytodn 75,6% ($169,66 mipa) m0X0niB Bia NpOJaKy
cmaptdoniB. Bumii cepenni minu npoaaxy Ha iPhone ($985 nporu $720 y Samsung) crpusiroTs
3pOCTaHHIO JTOXOJiB, HEe3Ba)kKaroun Ha MeHIni obcsru mocraBok. Cepicu (Apple Music, iCloud)
MPUHOCATH 22% PEriOHaNBHOTO JI0XOAY, MOCHIIOI0YH CTIHKICTh €KOCUCTEMH.

2023 2024

B AMepuka

m CBpona

m Bemaxwuit Kutait
[Tienenna Kopes

B [aom

Puc. 4. CtpykTypa 10xoay koMmnanii Samsung B perioHajibHOMY po3pi3i

IDicepeno: cghopmosano 3a danumu [9-11]

Samsung y cBoto uepry 3renepyBaB 39% cBitoBoro moxony ($80,7 mupa) B Amepuiti y 2024
pomi, 30cepeaWBIMCH Ha mnpucTposix S5G  cepemHboro Kiacy Ta KoHTpakrtax B2B.
KOHKYpeHTOCIpOMOKHICT Yy cdepl KOPIOpaTHUBHMX pilleHb (XMapHa i1H(QpacTpyKTypa,
obmagHanHs 5G) KoOMIEHCye cnaOmmii TMOMUT Ha CHOXHBYY eNeKTpoHiKy. OTxke B Amepuii
JoMiHyBaHHSI Apple y 10X0Jax 3yMOBJIEHE MpeMiaii3alli€to, B TOH yac K Samsung MoKIaJaeTbes
Ha BeNuKi o0csru Ta nuBepcudikoBani cermentu B2B.

Apple 3abe3neuye 57% ($101,33 mapna ) noxoxiB Bix mpogaxy cMapTdoHiB y 3axiaHiii €Bpormi
(2024 pik), BIAMOBIZHO MO 3acTapuIMX TeHAeHIIA. Butpatm Ha porpumanHs Bumor DMA
CTaHOBJIATH 450 MJIH €BpO, ajle KOMIaHis 30epirae MIHOBY BJIaJy 3aBISKH MPUCTPOSM 31 IITYYHUM
inTenexkToM (Hampukiaz, iPhone 16 Pro). Samsung otpumas 17% ($35,2 mapa) moxoay B €Bpori y
2024 poui 3aBASKH aBTOMOOUIBHUM HamiBOpoBiAHUKAM (+22% p/p) Ta eHeproeQeKTUBHIN TeXHill.
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Yactka puHky cMapTdoHiB crabinizyBanacs Ha piBHI 31%, He3BaKal0uM Ha BTOPTrHEHHS Xiaomi.
JlosimpHicTh exocuctemu Apple mpotm B2B-nmaptHepcTBa Samsung BH3HAua€e perioHaJbHHMA
PO3IOLNI.

BucHoBku Ta mpomo3uuii. [IpoBeaene AOCHIKEHHS CBIYUTH NP0 T€, IO pEriOHAIbHA
nuBepcudikallis J0XOMIB TJIOOAIbHMX TEXHOJIOTIYHUX KOMIIAHIA € BaXKJIMBUM UYHUHHUKOM
3abe3neueHHs] (iHAHCOBOI CTIMKOCTI Ta KOHKYPEHTOCIIPOMOXKHOCTI B yMOBax TpaHchopmartii
mo0anbHUX puHKIB. [lopiBHSIIBHUI aHam3 KoMmIaHiii Apple 1 Samsung mpoaeMOHCTpyBaB Pi3Hi
MiIXOAW A0 reorpadiqHoro po3MOMUTY JOXOMIB, aJanTailii 0 PEryJsTOPHUX yMOB,
CIIOKMBYUX BIIOJI00AHB Ta PH3HMKIB PETIOHATBHOTO cepenoBuma. Apple 30cepemkyeTbcsi Ha
IpeMialbHOMY CErMEHTI Ta pO3BUTKY CEpBICIB, 3a0e3Meuyloud BHCOKY MAap>KUHAIBHICTh Yy
PO3BHHEHMX perioHax, ToAi K Samsung cHOupaeTbcs Ha MacmTad BUPOOHUIITBA,
nuBepcudikoBaHuil mpoaykToBuii moprdens ta B2B-cerment. CrpaTeriuyne mnepepo3noaijieHHs
BHUPOOHUYMX TOTY)KHOCTEH, 1HBECTHIIIT Y JIOKAJII3aIlil0 Ta aJanTalliio 0 MiCIIEBOTO 3aKOHOJAABCTBA
T03BOJISIFOTH 000M KOpHopaiisM 30epiratu 6aganc Mix NPUOYTKOBICTIO Ta pUHKOBHM OXOIUICHHSIM.
Takum 4yuHOM, perioHaJibHa CTpaTeris JOXOJIB MOBHHHA 0a3yBaTHCS HA THYYKOCTI, aHAJITUYHIN
YyTJIMBOCTI JI0 PETIOHATBHHUX BUKIMKIB Ta 3AaTHOCTI /10 iHHOBAIiitHOI TpaHchopMarlii y BimoBiab
Ha T700abHI 3MiHH.

JITEPATYPA

1. Yanyan Li Analysis of Regional Economic Development Differences Based on Intelligent Hybrid Algorithm.
Cognitive Computing Solutions for Complexity Problems in Computational Social Systems. 2021. URL:
https://onlinelibrary.wiley.com/doi/10.1155/2021/6666463 (nata 3Bepuentst: 05.03.2025).

2. Wenken Tan, Yanyan Lv Regional Economic Differences and Coordinated Development Based on Panel Data
Model. Fusion of Big Data Analytics, Machine Learning and Optimization Algorithms for Internet of Things. 2022
URL: https://onlinelibrary.wiley.com/doi/10.1155/2022/3901720 (nara 3Bepuenns: 05.03.2025).

3. Zhiming Sun, Xianglong Chen, Hanfa Xing, Hongtao Ma, Yuan Meng Regional differences in socioeconomic
trends: The spatiotemporal evolution from individual cities to a megacity region over a long time series. PLOS ONE.
2020. URL: https://pmc.ncbi.nlm.nih.gov/articles/PMC7751963/ (nata 3sepuennst: 05.03.2025).

4.  Bull Fincher, Apple's Revenue by Region 2024. URL.: https://www.bullfincher.io/companies/apple/revenue-by-
geography (nara 3Bepuenns: 05.03.2025).

5. Apple's Earnings Top Estimates as Services Revenue Grows, But iPhone Sales Fall Short. By Andrew Kessel,
January 30, 2025. URL.: https://www.investopedia.com/apple-earnings-ql-fy-2025-8782696 (nata 3sepuenns: 062025).

6. Stock Analysis, Apple Revenue by Geography 2025. URL:
https://stockanalysis.com/stocks/aapl/metrics/revenue-by-geography/ (nata 3sepuenns: 05.03.2025).

7. Market Screener. URL: https://www.marketscreener.com/quote/stock/APPLE-INC-4849/finances-segments/
(mara 3Bepuenns: 06.03.2025).

8. Apple’s 5 most profitable business regions (AAPL), by L. Adam Rothman. September 18, 2022. URL:
https://www.investopedia.com/articles/markets/031316/apples-5-most-profitable-lines-business-aapl.asp (mara
3BepuenHs: 06.03.2025).

9. Samsung Statistics By Smartphone Shipment, Manufacturing Location and Facts. by Joseph D'Souza URL.:
https://www.coolest-gadgets.com/samsung-statistics/ (nata 3sepuenns: 06.03.2025).

10. 58% of Samsung smartphone revenue comes from Vietnam: PM, NOV 25, 2019. URL:
https://hanoitimes.vn/58-o0f-samsung-smartphones-revenue-come-from-vietnam-production-facilities-pm-300270.html
(mara 3Bepuenus: 06.03.2025).

11. Samsung’s profit falls in Vietnam, doubles globally in 2024. by Tri Duc, Thu, February 20, 2025 URL:
https://theinvestor.vn/samsungs-profit-falls-in-vietnam-doubles-globally-in-2024-d14584.html ~ (mata  3BepHeHHS:
06.03.2025).

REFERENCES

1. Yanyan, Li, (2021). Analysis of Regional Economic Development Differences Based on Intelligent Hybrid
Algorithm. Cognitive Computing Solutions for Complexity Problems in Computational Social Systems, available at:

36ipnux nayrxosux npaus /IYIT. Cepia «Exonomika i ynpaeninusy», 2025. Bun. 57
31


https://onlinelibrary.wiley.com/doi/10.1155/2021/6666463
https://onlinelibrary.wiley.com/doi/10.1155/2022/3901720
https://pmc.ncbi.nlm.nih.gov/articles/PMC7751963/
https://www.bullfincher.io/companies/apple/revenue-by-geography
https://www.bullfincher.io/companies/apple/revenue-by-geography
https://www.investopedia.com/apple-earnings-q1-fy-2025-8782696
https://stockanalysis.com/stocks/aapl/metrics/revenue-by-geography/
https://www.marketscreener.com/quote/stock/APPLE-INC-4849/finances-segments/
https://www.investopedia.com/articles/markets/031316/apples-5-most-profitable-lines-business-aapl.asp
https://www.coolest-gadgets.com/samsung-statistics/
https://hanoitimes.vn/58-of-samsung-smartphones-revenue-come-from-vietnam-production-facilities-pm-300270.html
https://theinvestor.vn/samsungs-profit-falls-in-vietnam-doubles-globally-in-2024-d14584.html

https://em.duit.in.ua

https://onlinelibrary.wiley.com/doi/10.1155/2021/6666463 (Accessed 05 March 2025).

2. Wenken Tan, Yanyan Lv, (2022). Regional Economic Differences and Coordinated Development Based on
Panel Data Model. Fusion of Big Data Analytics, Machine Learning and Optimization Algorithms for Internet of
Things, available at: https://onlinelibrary.wiley.com/doi/10.1155/2022/3901720 (Accessed 05 March 2025).

3. Zhiming Sun, Xianglong Chen, Hanfa Xing, Hongtao Ma, Yuan Meng, (2020). Regional differences in
socioeconomic trends: The spatiotemporal evolution from individual cities to a megacity region over a long time series.
PLOS ONE, available at: https://pmc.ncbi.nlm.nih.gov/articles/PMC7751963/ (Accessed 05 March 2025).

4. Bull Fincher, (2024). Apple's Revenue by Region, available at:
https://www.bullfincher.io/companies/apple/revenue-by-geography (Accessed 05 March 2025).

5. Apple's Earnings Top Estimates as Services Revenue Grows, But iPhone Sales Fall Short. By Andrew Kessel,
January 30, 2025. available at: https://www.investopedia.com/apple-earnings-q1-fy-2025-8782696 (Accessed 06 March
2025).

6. Stock Analysis, Apple Revenue by Geography, (2025), available at:
https://stockanalysis.com/stocks/aapl/metrics/revenue-by-geography/ (Accessed 05 March 2025).

7. Market Screener, available at: https://www.marketscreener.com/quote/stock/ APPLE-INC-4849/finances-
segments/ (Accessed 06 March 2025).

8. Apple’s 5 most profitable business regions (AAPL), by L. Adam Rothman. September 18, 2022. available at:
https://www.investopedia.com/articles/markets/031316/apples-5-most-profitable-lines-business-aapl.asp (Accessed 06
March 2025).

9. Samsung Statistics By Smartphone Shipment, Manufacturing Location and Facts. by Joseph D'Souza, available
at: https://www.coolest-gadgets.com/samsung-statistics/ (Accessed 06 March 2025).

10. 58% of Samsung smartphone revenue comes from Vietnam: PM, NOV 25, 2019, available at:
https://hanoitimes.vn/58-of-samsung-smartphones-revenue-come-from-vietnam-production-facilities-pm-300270.html
(Accessed 06 March 2025).

11. Samsung’s profit falls in Vietnam, doubles globally in 2024. by Tri Duc, Thu, February 20, 2025, available at:
https://theinvestor.vn/samsungs-profit-falls-in-vietnam-doubles-globally-in-2024-d14584.html  (Accessed 06 March
2025).

George Kovbatiuk, PhD
(Senior Lecturer of Department of Theoretical and Applied Economics, State University of
Infrastructure and Technologies)

REGIONAL DIVERSIFICATION OF GLOBAL TECHNOLOGY COMPANIES'
REVENUES: A COMPARATIVE ANALYSIS OF APPLE AND SAMSUNG

The study of the geographical distribution of revenues of leading multinational technology
corporations, such as Apple and Samsung, is highly relevant in the context of the transformation of global
markets and changes in consumer preferences. Therefore, the purpose of the article is to study the
structure and dynamics of revenues of leading technology corporations by geographical regions, and to
identify the key factors affecting the regional distribution of revenues.

The analysis of these companies’ revenues by region, namely, America, Europe, Greater China, Japan
and other regions, not only demonstrates differences in the geographical structure of revenues, but also
reflects varying degrees of dependence on individual markets, adaptation to the regulatory environment
and the ability to operate sustainably in the turbulent global economy.

The geographic distribution of Apple's revenues reflects a complex interplay of market maturity,
competitive dynamics, and macroeconomic factors. While the Americas remain the top consumer and
generate the majority of revenues, the growing share of Europe and the potential of Asia Pacific indicate
a shift in priorities. Samsung Electronics, a global leader in consumer electronics and semiconductors,
demonstrates a diversified but concentrated revenue distribution in key geographic markets.
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A comparative analysis of Apple and Samsung demonstrates different approaches to the geographic
distribution of revenues, adaptation to regulatory conditions, consumer preferences, and regional
environment risks. Apple focuses on the premium segment and the development of services, ensuring high
margins in developed regions, while Samsung relies on the scale of production, diversified product
portfolio and B2B segment. Strategic redeployment of production capacities, investments in localization
and adaptation to local legislation allow both corporations to maintain a balance between profitability and
market coverage. Thus, a regional revenue strategy should be based on flexibility, analytical sensitivity to
regional challenges, and the ability to innovate in response to global changes.

Keywords: multinational corporations, technological development, comparative analysis, global markets,
regional income diversification.
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METOAUYHI IIAXOAU 10 JOCTITKEHHSA 3ABE3INIEYEHHA ®IHAHCYBAHHSA
PO3BUTKY CIJIbCBKOI'OCIIOJAPCBKUX IIIAIIPUEMCTB

Cinvcokozocnooapcoki  nionpuemcmea Ykpainu gidizpaiomov  eaxcaugy poav y 3a0e3neyeHHi
npoo006obUOI Oe3neku KpaiHu ma po3eumKy exoHomiku. OOHAK, CYUACHI yMO6U (HYHKUIOHYBAHHA
azpaprozo CeKmopy XapaKmepusylomscia GUCOKOI0 HEBUSHAYEHICHIO, GUKIUKAHOIO EeKOHOMIYHUMU,
coyianbHUMU ma NOJTIMUYHUMU (hakmopamu. Y maKux ymoeax 00C1ioOHceHHs MemooOutHux nioxooie 0o
3abe3neuennuna (QiIHAHCYBAHHA PO3BUMIKY Ci1bCbKOZOCNOOAPCHLKUX NIONPUEMCIE HAOYeae 0coodausoi
aKmyaavHocmi.

Ananimuxo-npoznosne 3abe3neuennsn Qinancy8anna cilbCbKo20Cn00apcbKux NiONPUEMCME 8KIOUAE
KOMNJIEKC Memoodié ma IHCMPYMEHmie, AKI GUKOPUCHMOGYIOMbCA 01 OUIHKU (DIHAHC08020 CHAHY
nionpuemcmea, nPoOcHO3Y8AHHA 020 PO3GUMKY MA RPUHHAMMA eeKMUGHUX YNPAGTIHCOLKUX pilieHb.
Ile 3abe3neuenna cnpamoseane Ha OnmMUMIzayil) GUKOpUCMAHHA Qinancosux pecypcie, MiHimizayiio
pu3ukie ma 3abe3neuenna CMINUKO20 PO3GUMKY RIONPUEMCMEA. 3ACMOCYBAHHA UUX MEMOOUYHUX
nioxo0ie 0036013€ nionpuemcmeam aoanmyeamucsa 00 3MiH Yy pinancoeomy cepedosuwyi ma
3abe3neuumu cmaodinbHull pozeumox. Bonu oOonomazaiomv eusgumu ma ycymymu caaoki micys y
dinancosiit cmpykmypi nionpuemcmea, OnmMuMizyeamu UKOPUCHMAHHA HAABHUX PeCyPCie ma 3aayuumu
000amKogi pinancosi pecypcu 013 RIOMPUMKU PO3GUINKY.

AHanimuxo-npozrnosne 3a06e3ne4eHHs 00368071A€ CLIbCbKOZOCHOOAPCOKUM RIONPUEMCMEAM RPUIIMamu
00rpyHmoeani ynpaeniHcvbKi piuieHHsA, RiOsUuLyeamu epekmueHicmy GUKOPUCMAHHA pecypcie ma
3abe3neuysamu ghinancogy cmiikicmo. Bukopucmanna cywacnux mexmnonozii cnpuse agmomamu3ayii
npoyecie ma niOBUWIEHHIO RPO30OPOCHMI OAHUX, W0 € GAMCIUGUM Ois 3ATIYYEeHHA IHeecmuyiil ma
3a0e3neuenns KOHKYPeHmMOCRPOMONHCHOCME RIONpUEMCMea.

Hocnioowcennn  memoouunux  nioxo0ie 00  3a0e3neyeHHs dinancyeanna  pozeumky
CiIbCbKO20CNO00APCOKUX NIONPUEMCME 8 CYUACHUX YMOGAX 00360JA€ 6PAX0BYEAMU EKOHOMIUHY
HecmabinbHicCmb, 3MIHU 8 Pe2YIAMOPHOMY CEPedosUi, MeXHO02IuHI iIHHosauil ma couianvHi paxmopu,
w0 enauearwdms Ha OiAnvHicmev nionpuemcme. Po3pooka ma enpoeadiicenns egekmugHux memoouk
3abe3neuennsa inancysanns cnpuamume CHMINUKOMY PO3GUMKY aAZPAPHO20 CEKMOpY mda NiOGUU{EHHIO
11020 KOHKYPEHMOCRPOMONCHOCHII.

© Casuyk B.K., Coouenxo M.O., 2025
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Knwwuoei cnosa: ananimuxo-npocnosne 3abe3neyents, QIHAHCYBAHHA pPO3GUMKY, AHATTMUYHULL
incmpymenmapii, 0dicepena QiHanCcy8anHsL.

IMocranoBka mnpodaemu. CiTbCHKOTOCIONAPCHKI MIANPUEMCTBA YKpaiHH € KIIOUYOBHUMHU
rpaBIsIMH Y 3a0e3MedeHH] MPOAOBOJIbYOI OE3MEeKH Ta €KOHOMIYHOIO 3pocTaHHs kpainu. Ilpore,
Cy4acHI YMOBH 1X (PYHKIIIOHYBaHHSI XapaKTEPU3YIOThCS 3HAYHOK HEBU3HAYCHICTIO, CIIPUYUHEHOIO
€KOHOMIYHUMH, COIIaJIbHUMHU Ta MOJITHYHUMH (akTopamu. BiliHa, eKOHOMiIUYHAa HECTaOlIbHICT,
KIIMaTU4HI 3MIiHA Ta PErYJIATOPHI BHUMOTH CTBOPIOIOTH TOJATKOBI BHUKJIHMKH JUIS YIPaBIiHHS
(hiHaHCYBAaHHSIM PO3BUTKY ITUX MiAMPUEMCTB.

3rifHO 3 JAaHWUMH, 32 POKM MOBHOMACIITAOHOTO BTOPTHEHHS INOPIYHI BUTPATH HA HACIHHA,
nobpuBa Ta oOnamHaHHS 3pocid Ha 15%, MmO 3HAYHO 3HM3WIO MPUOYTKOBICTH (EPMEPCHKUX
rocriogapctB. KpiMm Toro, aedinur po6ouoi cuiau, COpHYMHEHUI MIrpaiielo MOJIOANX MpaIliBHUKIB
0 MICT, TPHU3BIB J0 3HIWKEHHS mnpoaykruBHOcTi Ha 10%. HecrabinpHicTh 11iH Ha
CLIBCHKOTOCTIONAPCHKY MPOAYKIIIIO YCKIIATHIOE TIPOTHO3YBAaHHS JTOXO/IB, a 3MIHU KJIIMATy, TakKi K
IIOCYXH Ta IIOBEH1, HEFATUBHO BIJIMBAIOTh HA BPOXKAHICTb.

VY Takux yMOBax BaXKJIMBO 3a0e3MeynTd eQeKTHBHE (hiHAHCYBAHHS PO3BHUTKY ITiIIPHEMCTB, IO
BUMAarae ajamnTamii 0 3MiH 30BHIIIHBOrO cepenoBuia. Hamaro[pkeHHs CHUCTEMH aHaJliTHKO-
IIPOrHO3HOrO 3a0e3rneueHHs] (iHAHCYBaHHS CTa€ KPUTUYHO BAXJIMBUM JUI1  ONTUMI3aLil
BUKOPUCTaHHS (PIHAHCOBHX pPECypCiB, MiHIMI3allil pU3HKIB Ta 3a0e3MeueHHs] CTIMKOrO PO3BHTKY
nignpueMcTB. lle no3Boisie mpuiiMaTH OOTPYHTOBAHI YHPABIIHCHKI PpIllIEHHS, IMiJBUIIYBaTH
e(eKTHUBHICTh BUKOPUCTAHHS PECYPCIB Ta 3aJIy4aTH IHBECTHUIII.

JlociipkeHHs: 1po0ieM, 3 SIKUMH CTHUKAIOThCS CUIBCBKOIOCHOAAPCHKI MiANPUEMCTBA IpU
yrpapiiHHi (QIHAHCYBaHHSM PO3BHUTKY, Ta BAXKJIMBICTh aHATITHKO-IIPOTHO3HOTO 3a0e3IMECYCHHS
JIOTIOMOKE PO3poOuTH e(heKTUBHI CTpaTerii AJs MOJOJIaHHS Cy4YaCHUX BUKJIMKIB Ta 3a0e3meueHHs
CTIMKOT'O PO3BUTKY arpapHOTO CEKTOPY.

AHaJi3 ocTaHHIX aociigxedHb i myoOuaikauniii. OcTaHHI TOCHIPKEHHS MOKa3ylOTh 3HAYHE
3pocTaHHs iHTEepecy A0 (hiHaHCYBaHHS CUTBCHKOTO FOCHOJAPCTBA SK KIIFOUOBOTO €IEMEHTa CTaIoro
PO3BUTKY Ta MpoJoBONIbYOi Oe3meku. IIuTaHHSAM JOCHIDKEHHS (DIHAHCYBaHHS PO3BHUTKY
CUIbCHKOTOCTIOAAPCHKUX MIJIPUEMCTB MPUCBAYEHO Ipalll NpoBiIHUX BUeHHX: B. Anppiituyka, JI.
bopu, II. Taiinyuskoro, O. I'yn3e, O. [Jlo6poBonbcbkoi, B. CaBuyka, I. Tomamyk Ta iHIINX
NOCTHIAHMKIB. JlOCHIKEHHST aBTOPIB OXOIUIIOIOTH PI3HI acleKTH (IHAHCYBaHHS arpapHHUX
HiANPUEMCTB, BKIIOYaloud OoproBe (hiHAaHCYBaHHS, JOBFOCTPOKOBI TPEHIHM, BIUIUB €KOHOMIUHHMX
(GakTopiB, EKOHOMIKY arpapHuUX MIJOPUEMCTB, PO3BUTOK arpapHOro pHHKY, JepKaBHE
¢binaHcyBaHHS, 3eyeHi (iHaHCH, (iHAHCOBI pecypcu Ta OaHKIBCbKHMI cekTtop. HeBupimeHumu
3aJUIIAIOTHCS MUTaHHS Kiacudikaiii Mojeneil piHaHCyBaHHS, BAOCKOHAJIEHHS HOPMAaTUBHOI 0asu,
CTabITBbHOCTI JKepen JI0XOIB, BEPTUKAIIBHOI iHTerpallii, MexaHi3miB (iHaHCOBOTO 3abe3MeueHHs,
3MIIIHEHHS ()IHAHCOBOTO TOTEHIIATy Ta METOJIB CTpPEC-TECTYBaHHS sl OLIHKUA (iHAHCOBOI
CTIMKOCTI arpapHux MiAnpueMcTB. Tox MUTaHHS pO3pOOKH €PEKTHBHUX METOJUK, SKi J103BOJIATH
ONTHMI3YBAaTH BUKOPHUCTAaHHS (DIHAHCOBUX PECYpPCIB Ta 3a0€3MEUUTH CTIMKUI pPO3BUTOK arpapHOro
CEKTOPY 3aJIMIIAIOTHCS aKTYaIbHUMHU 1 TOTPEOYIOTh MOJANBIINX J1OCIIIKEHb.

@opmy/oBaHHsA wijeid crarti (Mera). Merta cTaTTi moJIArae y JOCTIHKEHHI METOAMYHUX
MiAXO0JIIB IO OLIIHKM Ta MPOTHO3YBaHHS (DiIHAHCOBUX MOTPeO arpapHuX IMiJANPUEMCTB Ta BU3HAYECHHS
ONTHUMAJIBHUX JpKepenl (iHaHCYBaHHS, JuIsl 3a0e3neueHHs eQEeKTUBHOI CHCTEMH aHalliTUKO-
MPOTHO3HOTO 3a0e3Me4YeHHs] YNpaBlIiHHA (PIHAHCYBAaHHSM PO3BUTKY CUIBCHKOTOCIONAPCHKUX
M1JIPUEMCTB.

Bukjag ocHOBHOro Martepiajgy AoCJHiAKeHHsl. AHaJIITUKO-TIPOTHO3HE 3a0e3MeueHHs
(iHaHCYBaHHS CIILCHKOTOCHOJIAPCHKUX MIJIPUEMCTB € BAKIMBUM aCIEKTOM ISl 3a0€3MeUYeHHs iX
CTabUIbHOTO PO3BUTKY Ta €()eKTUBHOTO BUKOPHUCTaHHS pecypciB. HasgBHICTD y MiIpueMCTBA A1€BOT
aHAJIITUKO-TIPOrHO3HOT CUCTEMHM YNpaBIiHHA (DiHAaHCYBaHHS, oroMarae e(peKTUBHO IUIaHYyBaTH Ta
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ONTHUMAIBHO BHKOPHCTOBYBATH CBOi (piHAHCOBI PECypCH, 3MEHIINYIOYM BUTPATH, ITiIBUIIYIOYH
NpUOYTKOBICTh, @ TaKOX JO3BOJISIE IMEHTU(IKYBATH MOTEHIIIHI PU3UKU Ta PO3POOMTH CTpaTerii
Uit X MiHIMI3alii, 10 3HM)KYE WMOBIPHICTH (iHaHCcOBUX BTpar. OTXe, HAa OCHOBI aHANI3y Ta
MPOTHO3IB KEPIBHUITBO MIANMPUEMCTBA MOXE MpHUMaTH OuIbIl OOIPYHTOBaHI pIICHHS MIOAO
1HBECTHIIIH, piHAHCYBAHHS Ta IHIIUX BaXKJIIMBUX ACIIEKTIB TiSJILHOCTI.

Jlorika HayKOBOTO JOCTI/DKCHHS AaHAJTITUKO-TIPOTHO3HOTO 3a0e3rneueHHs (iHAHCYBaHHS
CLIbCHKOTOCTIONAPCHKUX MIANPUEMCTB Tepefdayae BHUBUYEHHS 1X pO3BUTKY, SK 3arajbHOl
¢inocoderkoi Kareropii, Ta AiIBHOCTI, KA € MO CyTi OCHOBOIO PO3BUTKY. YCHIIIHY AiSUTBHICTD
MIPUEMCTB 3a0e3nedye Halle)kHe 1i (iHAaHCYBaHHs, IO IMOTpPeOye aJleKBATHOTO YIPaBIIiHHS,
3MIIHCHIOBAHOTO 3 BUKOPUCTAHHSIM 1H()OPMAIIHHO-aHATITUKO-TIPOTHO3HOTO 3a0€3MeYCeHHS. AKIICHT
300py 1 00poOku iH(DOpMaIlii, MiAKPECTIOE BU3HAYAIBHY POJIb ONMEPATUBHOCTI 1i OTpUMAaHHS, 110
JI03BOJISIE CBOEYACHO TPUAMATH / KOPETyBaTH YIpPaBIIHCHKI pimeHHs. Lle JOCUTh BaXKiIMBO AJs
PO3BUTKY CUIBCHKOTOCIIOAAPCHKOTO BUPOOHUIITBA, OCKUIBKM BHU3HAYAJIILHUM JII HBOTO € (hakTop
yacy. TiTbkyu BUKOHAHHS POOIT B ONTHMAJIbHI TEPMIHH € 3alOPYKOI0 OJIEpXKaHHA TependadyBaHuX
pe3yibTaTiB. B 1IbOMYy KOHTEKCTI pO3IUISIAETHCA 1 CBOEYACHICTh 3aXOAiB 3 (hiHAHCYBaHHS
JOTPUMaHHS TEXHOJIOTIYHUX OMepariii BUpOOHHUIITBA/30yTy CUTBCHKOTOCIIONAPCHKOI MPOIYKIIi K
POCITUHHUIITBA, TaK 1 TBAPHUHHUIITBA.

Posrmsimatoun  tpancdopmariito  (iHaHCYBaHHS ~— JISUIBHOCTI  CUTBCHKOTOCTIONAPCHKHX
MIJIPUEMCTB, SKa Ma€ HAa METI aJamnTalliio 0 Cy4aCHHMX EKOHOMIYHMX YMOB Ta IIiJIBUIICHHSA
e(EeKTUBHOCTI BUKOPUCTAaHHS (D iHAHCOBUX PECYpCiB, 3BEPTAETHCS yBara Ha TUHAMIKY BHYTPIIIHIX
Ta 30BHINIHIX ()aKTOPIB, SAKI pa30M BHU3HAYAIOTH MOXJIMBOCTI Ta BUKJIHKH, 3 SKUMU CTHKAIOTHCA
CUIBCHKOTOCIIONAPCHKI MiIPUEMCTBA y Tiporieci Tpancopmanii ¢hiHaHCYBaHHS TXHBOI TiSUTBHOCTI.
OcHoBHI acrmekTd I1i€i TpaHcopmarllii BKIIOYAIOTh: IuBepcHudikaiis mkepen ¢iHaHCYBaHHS,
iHHOBaIiIHI (piHAHCOBI IHCTPYMEHTH; JIepXKaBHA MIATPUMKA; HppoBizamis (HiHAHCOBUX IMPOIECIB;
MiABUIICHHS (PIHAHCOBOI rPaMOTHOCTI MEPCOHANY Ta KepiBHUIITBA [2,3].

3a ganuMu MiKHApOIHOTO BaIIOTHOTO (OHAY, cBiTOBHM 00csr BupoOHHMuTBAa B 2020 pori
ckopoTuBcs Ha 4,4%. Y cinbcbkoMy rocnonapctsi Ykpainu peanbuuii BBII smenmuBcs Ha 11,5%
MOPIBHSTHO 10 TIONEPEAHBOTO POKY. 3a manuMu JlepxaBHOI C1yKOM CTaTHCTUKU YKpaiHH, BUTPATH
Ha BUPOOHUIITBO MPOAYKIIii CiIbChbKOTO rocroaapctsa y 2023 poui 3pociu Ha 7,2% [4-5].

IIpn ¢opmyBaHHI 1 po3moauTl (IHAHCOBUX PECYpPCIB MIANPUEMCTB, SIKI 3IIHCHIOIOTH CBOIO
TiSUTHHICTh HA KOMEPIIIMHUX 3acafax, pOo3pi3HSAIOTh €HIOTeHHI Ta eK30TeHHI ()iHAHCOBI BiTHOCHHHU.
Enpnorenni BigOyBaroThCA MK HIANPUEMCTBOM 1 MOro MpaliBHUKaMU MpH poO3MOALIl IpUOYTKY,
1HBECTYBaHHI KOILTIB MpaliBHUKaAaMHU B PO3BUTOK MiJMPUEMCTBA, 30KpeMa Yepe3 KyIIBII0 aKIlii Ta
IHITUX [IHHUX TarepiB.

Ex30reHHi BiIHOCHHM BUHUKAIOTh B Pe3yNbTaTi 3MIHCHEHHS Omepalliii 3 HaJaHHs MiANPUEMCTBY
KOMEPIIMHUX KpeauTiB, OpraHizamii CniibHOI AiSUIBHOCTI, CIUIaTH MTpadiB TOILIO; BITHOCHHU 3
OaHKamM, JepKaBOIO IPU OIIATI IUIATEXIB 10 OHO/KETY, OJEpXaHHS LIIbOBOIO (PIHAHCYBAaHHS 3
Oro/KeTy, JOTAIIi/MIIBT BiJl A€pKaBH TOIIIO.

Hesanexxno Bin opranizaiiiHo-mipaBoBoi (OpMH 1 CHOCOOIB TOCHOJAPIOBAHHSA, KepelaMu
¢biHaHCyBaHHS [IiSUIBHOCTI MIJANPUEMCTB € BIIACHI, 3aJlydyeHi Ta Mo3udeHi KomTH. /o BrmacHuX
HaJIeKaTh: CTAaTYTHHM KamiTall, aMOpTHM3alliiiHl BiApaxyBaHHA, AOX1A Ta yucTud mpubyrtok. [lo
3aJy4eHUX BIJHOCATH MailOBI Ta I1HIIN BHECKH, PE3epBH [UId MalOyTHIX IUIATEXIB, KOIITH,
MOO1TI30BaH1 Ha (P IHAHCOBOMY PHHKY, Pi3HA KPEIUTOPChKA 3a00ProBaHICTh. [l03nYeHUME € KOIITH,
MOO1T1130BaH1 KPETUTHUMHU PUHKAMH.

B mporeci AisnbHOCTI MIAIPUEMCTBA BiIOyBa€ThCs KPYrooOir KOWITIB, a caMe 3allydyeHl s
BUPOOHUITB 1 peanizaiii MpOAYKIlii BiIIIKOJOBYIOTHCS OJEp>KaHUMHU AOXOJaMHU BiJ peamizarii
MPOMYKIli, BUKOHAHHS poOIT 1 HamaHHS mocayr. OCKUIBKH JIOXi € OCHOBHHM JIKEPEIOM
¢biHaHCYBaHHA MAISJIBHOCTI MIiANPHEMCTBA, BKJIIOYAIOYM BUPOOHWYI BUTPATH, CBOEYACHICTH 1
MOBHOTY CILJIaTH MOAATKOBHX IUIATEXIB, MOTAllIEHHs! KPEAUTIB, PO3PaXyHKIB 3 MOCTa4aJbHUKAMU 1
HiAPAAHUKAMUA 1 CTBOPEHHS TO3UTHBHOTO (PiHAHCOBOTO pE3yNbTaTy — OCHOBU PO3IMIMPEHHS
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BUPOOHUIITBA, MOJIMIICHHS COIIaJbHAX YMOB IPAIliBHUKIB, BUTPATH Ha JIKBIAAIII0 €KOJIOTIYHUX
HACJIIJKiB TOCIIOJapIOBaHHs, TO (POPMYBaHHS JOXOAY HOPSI 3 BUTPATAMU 3aBXKAM € B LIEHTPI yBaru
MEHE/DKMEHTY HianpueMcTBa. Jloxoau GopMyOThCs BiJl POy MPOAYKIIii mianmpueMcTBa (pooir,
MOCIyT), peamnizamii MaifHa, (iHAHCOBOI MisUTBHOCTI, BiJl MEPEPO3MOALTY KOIITIB Yepe3 (iHAHCOBY
cucTeMmy JepkaBu. Butpatu mianpueMcTBa MOIUISIIOTHCS 3a PI3HUMU O3HAKaMH, 110 HEOOX1JIHO
BpPaxoBYBaTH TpM KOHCTPYIOBaHHI CHUCTeMH OOJIKYy aHaJIITUYHMX TOKa3HHUKIB 1 po3poOIi
YOpaBIIHCHKUX pileHb. Haiiyacrimie TakMMu O3HAKaMH € HampsMH 1 JpKepena (iHaHCYBaHHS, a
TaKOX XapakTep cnucaHss Butpar. lllogo Hanpsmis pinancyBaHHS pO3pi3HAIOTH BUTPATH Ha:

—  BHPOOHHIITBO 1 MPOJaX MPOAYKIIii;

—  BIATBOpPEHHS OCHOBHHUX 3aCO0iB 1 JOBITOCTPOKOBHX 010JIOT1YHMX aKTHBIB;

—  Ha OmepalliitHi 3aX011H;

—  Ha COLUaJIbHI LJi;

—  Ha eKOJIOTIYHI 3aX0/H.

3a mxepenamu (piHAHCYBAHHS BUTPATH MOIISIOTH HA TaKi, M0 3a0€3MeYyOThCS:

—  BJIACHUMHU 1 IPUPIBHAHUMU J0 HUX KOILITAMH;

—  THUMYACOBO 3aJTyYEHUMH KOIITaMH (KPEeIUTOPChKa 3a00pTOBaHICTh);

—  TIO3UKOBUMH KOIITaMHU;

—  KOUITaMH, HaJJAHUMH Ha OE30TUIaTHUX 3aCa/Iax.

3a xapakTepoM CIUCaHHS PO3PI3HAIOTH BUTPATH 3/11MCHIOBaHI 3 10XOAY 1 3 TpUOYTKY.

VYrpaBiaiHHA 3raJlaHUMH  TPOIECaMH  3JIHCHIOIOTh Yepe3 CHCTEMY aHaJiTHKO-TIPOTHO3HUX
MOKA3HUKIB, JJIi PO3PAXYHKY SKHX BHUKOPUCTOBYIOTH Pi3HI JDKEpena JaHHUX, 30KpemMa OO0JiKOBO-
3BITHHX, TUTAHOBO-HOPMATHUBHHUX, 1032 OOJIKOBUX Ta iHMUX. ChoroaHi iH(OpMAII0 OTPHUMYEMO
JIBOMa croco0amMu: OTPUMAaHHS JaHUX 3 MiHIMAJIbHUM BTpPYYaHHSM JIOAWHM B TMpoOIeC Ta
OTpUMaHHS W OMpaIllOBaHHS iX JIOJMHOI 0Oe3 BUKOPUCTAHHS TEXHIUYHUX 3aco0iB. B mepriomy
BUMA/IKy MAa€EMO CIPaBy 3 MaKCHMAaJbHUM BHKOPHCTAHHIM PI3HUX MPHIIAAIB Ta CIEiali30BaHOTO
oOjaiHaHHs, SIKE Ma€ 3HAYHy BapTICTh Ta MOTpelye creuiaabHOi MiATOTOBKMU MEPCOHANy, IO €
JTOCTYITHHUM ISl MaJIOTO BiJICOTKY CIIbCHKOTOCIOJAPCHKUAX TOBAPOBUPOOHMKIB (He Oinmbine 20%).
[Tpu gpyromy BapianTi, 30ip Ta 00poOka iHbopMalii a1 eeKTUBHOTO aHaNi3y Ta IPOrHO3YBaHHS
(iHaHCYBaHHS IISJIBHOCTI CUILCHKOTOCIIOAAPCHKUX MIANPUEMCTB CTUKAETHCA 3 HU3KOIO MPoOem:

1 — BHyTpilIHIX:

- HEJIOCTaTHS SKICTh JaHMX, LI0 30MpaloThCs Ha pIBHI MIANPHUEMCTBA, MOXYTh OyTH
HETMOBHUMH, HETOYHUMH a00 3aCTapiINMU;

- BICYTHICTb Cy4acHMX 1H(OpMaLIHHUX CUCTEM Ta IPOrpaMHOro 3abe3neueHHs i 300py Ta
00pOOKH TaHUX MOKE MPU3BOAMTH /10 TIOMHJIOK Ta 3aTPUMOK Y MIPOLIEC] aHAI3Y;

- HEJOCTaTHICTh 3HaHb Ta HABMYOK Yy MpAIiBHUKIB, K1 3aliMaloTbcsa 300poM Ta 0OpOOKOIO
JAHUX, MOYK€ HETaTUBHO BIUTMBATH HA TOYHICTH Ta SKIiCTh iH(OpMAIIii;

2 — 30BHINIHIX:

-  3MIHM B EKOHOMIYHHMX yMOBaX, Taki fK I1HQUALIA, KOJIMBAHHSA BATIOTHUX KYpCIB Ta
MPOIEHTHUX CTaBOK, MOXKYTh YCKJIAJHIOBATH MTPOTHO3yBaHHS (hiHAHCOBHMX TMOKA3HHUKIB,

- BIJICYTHICTb YITKOi Jiep>KaBHOI IMOJIITUKK Ta MpOrpaM MiATPUMKHU CLIbCBKOTOCIIOAAPCHKUX
M1JIPUEMCTB MOKe 00OMEXKYyBaTH AOCTYII A0 HEoOX1AHOI iH(popMmalii Ta (1HAHCOBUX PECYPCIB;

- CE30HHICTh BHUPOOHUIITBA, IO YCKIAIHIOE MPOTHO3YBaHHS (DIHAHCOBUX ITOKAa3HMKIB Ta
TIJIaHyBaHHS PECYPCIB.

Kpim TOro, Ha piBeHb €(PEKTHBHOCTI aHali3y Ta NPOTHO3YBaHHS (iHAHCYBaHHS JisSIBHOCTI
CUTBCHKOTOCTIONIAPCHKUX ~MIAMPUEMCTB 3HAYHO BIUIMBA€E Te, IO YMPABIIHI MPaIOOTh 3
iHpopMalli€to, M0 (GOPMYETbCS JIOAMHOIO (OpraHizauiiHoO-paBoBa (OPMOIO TOCIOJAPIOBAHHS,
pedbopmyBaHHS  JDKepen  JAHUX: CTAaTHUCTHKH, OyXTanTepchKoro  OOJiKy, TOJAaTKOBOTO
3aKOHOJABCTBA TOILO), & OTXKE MOXIIMBUI Cy0’€KTHBHUH BIUIMB Ha fAKIiCHI mapameTpu naHux. J{o
TOTO X, BEACHHS OOJiKy 3a HarioHanpHUMH TOJIOKEHHSMHU (CTaHAapTaMu) OyXTalTepChKOTO
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o6miky (HII(C)BO) Moxke mnpuU3BOAUTH 10 YacCOBO-TIPOCTOPOBOI HEMOPIBHSIBHOCTI OKPEMHUX
noka3HuKiB: 30kpema, HII(C)BO no3BOJSIOT BUKOPUCTOBYBATH Pi3HI METOJM OLIHKHA aKTUBIB Ta
3000B'13aHb, 10 MOXE NPU3BOAUTU [0 PI3HUX 3HAU€Hb OJHOTO M TOrO X IOKa3HUKA B PIi3HI
nepioan vacy abo B PI3HHX MiANPUEMCTBAX; MIAMPUEMCTBA MOXKYTh 3MIHIOBATH CBOIO OOJIKOBY
MOJTITHKY, IO BIUIMBAE€ Ha MOPIBHAHHICTH (iHaHcoBUX moka3HMKIB y Yaci; HII(C)BO ne 3aBxmu
BPaxoOBYIOTh BIUIMB iHGUIALII HAa (iHAHCOBI MOKAa3HHUKH, IO MOXE MPU3BOAMTU 1O TOTO, IO
MMOKAa3HUKH, PO3PaxOBaHl B Pi3HI MEPIOU Yacy, HE € TMOPIBHAHHUMH Yepe3 3MiHYy KYIiBEJIbHOI
cinpomoknocti rpomeii; HII(C)BO MoxyTh nependayatu pi3Hi MiAXOIU J0 BU3HAHHS JIOXOJIB Ta
BHUTpAT, 110 TAaKOXK BIUIMBAE HA MOPIBHAHHICTh MOKA3HUKIB MIXK ITiAMPUEMCTBAMHM Ta B Pi3HI MEPiOaH
Yacy; Ha CbOTOJHI OJHOYACHO Ui CyO’€KTIB TOCHOAApPIOBAaHHS AIIOTH SIK HAIIOHAIBHI CTaHAAPTH
oyxrantepcekoro oomiky (HII(C)BO), Tak 1 mibkHapoaHi cTanaapTy ¢GinancoBoi 3BiTHOCTI (MCD3),
TO MiJIPUEMCTBA, 10 BUKOPUCTOBYIOTH Pi3HI CTaHIApTH, MOXKYTh MaTH HEMOPIBHAHHI (hiHAHCOBI
nokasHukd. Orxe, HAeTbCI HE TUIBKM MPO AKICTh pe3yibTaTiB  MDKIOCIOAAPCHKOrO
NapaMEeTPpUYHOr0 aHaji3y, a ¥ Impo AMHAMIKy MOKAa3HHKIB OJHOTO MiIMPHUEMCTBA, 30KpeMa Mpu
BUKOPUCTaHHI METOJIB EKCTPAmoJsALii JAJs NPOTHO3YBaHHs, IJAHYBaHHS Ha MEpPCHEKTHUBY,
NPUAHATTS CTPATETIYHUX YIPABIIHCHKHUX PIIICHb PO3BUTKY IMiJIPUEMCTBA TOMIO.

IIpuBeneHHS MOKa3HUKIB J0 CIIBCTAaBHOCTI BUMArae J0JAaTKOBHX BHUTpPAT Yacy OCKUIbKU
nependadae BHBYCHHS OOIIKOBOI TMOJITUKMA Ta I1HIIMX JIOKYMEHTIB 1 MPOBEICHHS JOAATKOBHX
pO3paxyHKiB. 3a TaKUX yYMOB, IPAaKTUYHO, HEMOXKJIMBO C(HOPMYBATH OJHOPIAHUN CTaTUCTUYHHMN
KOMIUIEKC Ul 3aCTOCYBaHHS B HAayKOBOMY JIOCII/DKEHHI CTaTUCTMYHHMX METOMAIB. Buimeckazane
aKTyalizye TIOIIYK MOXIMBOCTEM  MIABHINEHHS SKOCTI  iH(oOpMaIiiiHOro  cepeaoBHIlA
MEHEKMEHTY. /I eQeKTHBHOrO YNpaBIiHHS [iSUTBHICTIO IIANPHEMCTBA BHKOPHCTOBYIOTH
apceHal MiJIXo/iB, METO/IiB, CIIOCOOIB 1 MPUHOMIB, 110 J1a€ 3MOTY Pi3HOACTIEKTHO OI[IHUTU CTATUKY 1
IMHAMIKY 00’€KTa JOCHIDKEHHS, BUSBUTH CHUTYyalito / mpobieMy 3MiHM HOro mapamerpiB i
HaMITHTH 3aX0/¥ ii BUpieHHs (puc. 1).

CibCHKOTOCIIONAPCHKI  MIANPUEMCTBA YKpaiHH CTHUKAIOTHCS 3 YHCICHHUMH BHKJIMKAMHU,
BKJIIOUAIOYU €KOHOMIYHY HECTaOlIbHICTh, BIUIMB BIMHM Ta HEOOXIMHICTH aJamTallii A0 Cy4acHHX
PUHKOBHUX YMOB. Y TaKMX yMOBaX Ba)XJIMBO BUKOPHUCTOBYBATH aHAIITUYHHUU IHCTPYMEHTapid Uis
OPUAHATTS €(EeKTUBHUX YIPABIIHCHKUX PILLIEHb, IO JO3BOJIUTH 3a0€3MEUUTH CTIHKUI PO3BUTOK
MIJIPUEMCTB Ta MiABUIIUTH X KOHKYPEHTOCIIPOMOXKHICTb.

AHaNITUYHUN  IHCTpyMEHTapiii  BiAIrpae KIIOYOBY poiib Yy (DiHAaHCYBaHHI PO3BHUTKY
CUTBCHKOTOCIIOIAPCHKUX MIAMPHEMCTB, OCOOIMBO B YMOBaX CYYaCHHUX BHKJIMKIB. BHKOpHCTaHHS
IUX 1HCTPYMEHTIB [O3BOJSIE MiANPHEMCTBAM €(QEKTUBHO IUIAHYBAaTH, KOHTPOJIIOBATH Ta
ONTHUMI3yBaTu (PIHAHCOBI pecypcHu, IO cHOpuse iX cTiikoMmy po3BUTKY. HaBeneHni Ha puc. 1
IHCTpYMEHTH JIONIOMAararoTh CLIbCHKOTOCHOJAPCHKUM IMIIPUEMCTBAM €(QEKTHUBHO YIPABIATH
(GiHaHCOBUMM pecypcaMH, IUIAHyBaTH Ta MPOrHO3YyBaTH PO3BUTOK, @ TaKOXX KOHTPOJIIOBATH
BUKOHAHHSl IUIaHiB. BaXJIMBUM €JIE€MEHTOM YIPaBIiHHSA [JiSUIBHICTIO CUIBCHKOTOCTIOAAPCHKUX
HIANPUEMCTB € KpPUTEpiil NMpaBHIBLHOIO BHOOpPY MiAXOAIB, METOAIB, crnoco0iB 1 mpuiioMiB. Bix
BU3HAYA€, HACKUIBKH €(QEKTUBHO MIAMPUEMCTBO MOXE BHUKOPHUCTOBYBATH CBOi peCcypcH,
a/lanTyBaTHCS 710 3MiH 30BHIIIHBOTO CEPEOBUINA Ta JOCATATH CBOIX CTPATETIYHUX ILIJIEH.

OCHOBHMMHM KpUTEpPIsIMH BHOOPY aHAJIITUYHOIO IHCTPYMEHTY Ui 3a0e3neueHHs (iHaHCYBAHHS
PO3BHUTKY CUTLCHKOTOCIIOIAPCHKUX IMIIIPUEMCTB €:

1 - gionosionicmo yinam ma 3a60aHHIAM.

- aHaNITUYHI MiJXOJW TMOBHUHHI BIJMOBIAATH CTPATET1YHUM LIJSAM MiANPUEMCTBA, TAKUM SK
3pOCTaHHs NPUOYTKOBOCTI, MiJBUIIEHHS €(EKTUBHOCTI BUKOPHCTAHHS PECYpCIB Ta 3a0e3MeyeHHs
¢biHaHCOBOT CTIHKOCTI;

- METOAM aHaji3y NOBHHHI OyTH CHpsSMOBaHI Ha BUPIMIEHHS KOHKPETHUX ONepaliitHux
3aBJaHb, TAaKUX SK ONTHUMI3allil BUTpAT, YIPABIiHHSA TPOIIOBUMU IIOTOKAMU Ta OIlIHKA
1HBECTULIHUX MPOEKTIB:
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* Anani3 ¢inmancoBux 3BitiB: OriHka GamaHcy, 3BITY TIpoO
(biHaHCOBI pe3ynbTaTH Ta 3BIiTY MPO PyX T'PONIOBHX KOIITIB
1. ®inancoBmii TSI BU3Ha4YeHHs (DiHAHCOBOTO CTaHy MiIMMPHUEMCTBA.
aHaIi3 * KoedpimieaTHnidi anaai3: Bukopucranas ¢iHaHCOBHX
KoeillieHTiB IS OIiIHKHU JTiKBiTHOCTI, IUTaTO CIIPOMOKHOCTI,
peHTabeIbHOCTI Ta e)eKTHBHOCTI BUKOPHUCTAHHS PeCYPCiB.

* AHami3 mpoayktuBHoOCTI: OIliHKa MPOXYKTHBHOCTI IIpalli,
BHKOPHUCTAHHA TeXHIKH Ta e(eKTHBHOCTI BHPOOHHYHMX
2. Bupooananii MIPOIIECIB.
aHaJis * AHaqnis BuTpar: BuH3HaueHHS CTIPYKIypH Ta IHHAMIKH
BUTpaT JUIS ONTHMi3allii BHPOOHHYMX IIPOIECiB Ta
SHILKCHHS COOIBApPTOCTI MPOMYKIIIL.

* AHaii3 puHRY: JIOCTiIKeHHS PHHKOBUX TeHAESHIIII,
MOMMNTY Ta IIPOIO3HINi, KOHKYPCHTHOTO CepeIOBHINA Ta
IIiIHOBOI HMOMTHKIL.

* SWOT-anaxi3: OmiHka CWIBHHX Ta CcJa0KuX CTOpPIH
MIIPHEMCTBA, a TAKOK MOJKIIHBOCTEH Ta 3arpo3 Ha PHHKY.

3. MapKeTHHIOBHiA
aHaJi3

* ExoHoMeTpu4Hi Mogedi: BUKOPHUCTAaHHS CTAaTUCTHYHHX
METOMIB Ta MoIelell I MPOTrHO3yBaHHSA (iHAHCOBHX

4. llporaosyBaHHs MOKa3HUKIB, TAKUX SIK OXOMHU, BUTPATH Ta MPHUOYTOK.

* CneHapHuii anaxiz: Po3po6ka pi3HUX CIIeHapiiB PO3BUTKY
MOIiil Ta OIHKA X BIUIMBY Ha OISUIBHICTH MiIMPHEMCTBA.

* ERP-cuctemu:  IHTerpoBaHi  CcHCTeMH  YIIPaBIiHHSA
pecypcaMi MiANPHEMCTBA, SKi 103BOJISFOTH ABTOMATH3yBaTH

S. Ingopmaniitni IpoIecH 300py Ta OOPOOKH HAHNX.
cHCTeMH * BI-cuctemnu: CucremMu Oi3HeC-aHaAITITHKH, SKI

3a0e3MeUyI0Th aHATI3 BEIIHMKHUX OOCATIB TaHUX Ta BUSBICHHS
MIPHIXOBAHUX 3aKOHOMIpPHOCTeEH.

« Big Data: BuxopucTranHaa BeIHKHX JAaHHX IS aHATi3y Ta
MPOTHO3YBaHHS PUHKOBHX TeHJEHINil Ta TMOBEIiHKH

6. InnoBaniiini CHOKHBAYiB.

iHCTpyMeHTH * MammiHHe HaBYaHHA Ta  IMITYYHHH  iHTeJeKT:

BukopucTaHHS aITOPUTMIB MAaIIHHHOTO HABYaHHST TSI

aBTOMAaTH3Aallil aHAT3y JaHUX Ta MPHIHATTS PillleHb

Puc. 1. AnaniTnyHuii iIHCTpyMeHTapiii MiAroToBKU iH(opManii 1151 ynpaBaIiHHS
JAISUTBHICTIO CiIbCHKOT0CNIOAAPCHKOr0 MiANPUEMCTBA

Jorcepeno: cgpopmosano na ocrnosi [1-14]
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2 - adanmueHicmov 00 308HIUHIX YMOB:

- BuOIp aHaNITUYHMX WiAXOMIB IMOBHHEH BpPaxOBYBAaTH IOTOYHY EKOHOMIYHY CHTYAIIilo,
BKJTFOYAIOYM MAKPOEKOHOMIYHI TTOKA3HUKH, PUHKOBI TEHACHIIIT Ta pEeTyJATOPHI BUMOTH;

- METOJAM aHalli3y MOBUHHI OyTH aanToBaHi O TEOMOTITHYHUX YMOB, TAKUX SIK BIUIUB BIHHU
Ta MDKHApOJIHI CaHKIIIi;

3 - MexXHON02TUHI MOHCIUBOCTI:

- BHUKOPHCTaHHS Cy4acHUX 1H(OpMAIIHHUX CUCTEM Ta TEXHOJOTIH, TakuX sik ERP-cuctemu ta
OJIOKYCIH, 11 3a0€3MeYeHHS MPO30POCTi Ta aBTOMATH3AIIIT TPOIIECIB aHATI3Y;

- BUOIp IHCTPYMEHTIB, SIKi JO3BOJIAIOTH €(PEKTUBHO OOPOOJATH BEIMKI OOCATH JaHUX Ta
3a0e3neuyBaTy TOYHICTh MPOTHO31B;

4 - keanighixayis nepcouany:

- MeTOAM aHaji3y TOBHMHHI BINMOBiNATH piBHIO KBamiikamii mnepcoHamy, SKAH ix
BHKOPHUCTOBYE. BaxinBo 3a0€31eunTy HaBYaHHS Ta MiBUIIEHHS KBaTi(ikallii mpariBHUKIB,;

- BuOIp MiAXOIiB NMOBMHEH BPaxOBYBAaTH JIOCBiJl MEPCOHAIY Y BHUKOPHUCTAHHI KOHKPETHHX
METO/IB Ta IHCTPYMEHTIB;

S - eghekmusHicms ma 8apmicmon:

- METOJAM aHaji3y MOBHHHI OyTH €KOHOMIYHO OOIPYHTOBaHHMMHM, BPAXOBYIOUM BUTpPATH Ha iX
BITPOBA/KEHHSI Ta BAKOPUCTAHHS;

- BUOIp MiAXO/IB TOBHHEH 3a0e3MeuyBaTH MaKCUMalbHY €()EeKTUBHICTh aHANi3y, BKIIOYAIOUH
TOYHICTH MTPOTHO3IB Ta HIBUIKICTh 0OPOOKH JaHHX.

[IpaBuibHuil BUOIp aHATITUYHUX MIJIXOJIB, METOJIB, CHOCO0IB 1 MPUHOMIB aHamizy Ijs
3abe3neueHHs] (DiHAHCYBaHHS PO3BHUTKY CIIBCHKOTOCIONAPCHKUX MIANPUEMCTB 0a3yeThCsi Ha
BIIMOBIAHOCTI IUJISM Ta 3aBJaHHSAM, aJaNTHUBHOCTI JO 3OBHIIIHIX YMOB, TEXHOJOTIYHHX
MOJKJIMBOCTSIX, KBasli(ikamii nepconany ta epexruBHocti. Lli kpuTepii nomomaraiots 3a0e3meqnTi
OINITUMaJIbHE BUKOPUCTAHHSI PECYPCIB Ta CTIHKUN pO3BUTOK MIANPUEMCTBA.

Kpim toro, mpu moOyaoBi CHCTEMH aHATITUYHOTO 3a0€3MeYeHHs YNpaBiiHHSA (iHaHCYBaHHSIM
PO3BUTKY CLIbCHKOIOCIOAAPCHKUX MIJIPUEMCTB BaXIJIMBO BPaXOBYBATH, 110 CLIbCHKOIOCIOAAPCHKI
MiANpUEMCTBA YKpaiHU CTUKAIOTBCS 3 YHCICHHUMH BHUKJIMKAMH, BKJIIOYAIOYH EKOHOMIUHY
HEecTaOlIbHICTh, BIUIMB BIWHHU, 3MIHM KJIIMATy Ta HEOOXIAHICTh aJanTallii A0 Cy4aCHUX PUHKOBUX
yMOB. Y Takux yMOBax BaXJIMBO 3a0e3neuuTy epeKTUBHE (PiHAHCYBAHHS PO3BUTKY IiJINPHEMCTB,
1110 BUMArae ajanraiii A0 3MiH 30BHIIIHBOTO cepenoBuiia. Llei nporec € KpUTUYHO BasKIMBUM IS
3a0e3MeyeHHs CTIMKOro po3BUTKY Ta MiJABHUILEHHS KOHKYPEHTOCIPOMOXKHOCTI MiAnpueMcTB. BoHa
BKJIIOYA€ aHaJi3 30BHIIIHBOTO CEPEAOBHUINA, THYUYKICTh (PIHAHCOBHX CTpaTeriii, BUKOPUCTAHHS
Cy4yaCHMX TEXHOJOrIH, MiJBUIEHHS KBaji(ikalii NepcoHaly, CIIBIPALIO Ta BIPOBAIKEHHS
iHHoBarii. Ili 3axomu JO3BOJAIOTH MIANPHEMCTBAM €(QEKTUBHO YHPABIATH (iHAHCOBUMHU
pecypcamu Ta 3a06e31neuyBaTi CTIHKUN PO3BUTOK B yMOBaX Cy4acHUX BHUKIIUKIB.

BucHoBkM Ta npono3uuii. AHaJIITUKO-IPOrHO3HE 3a0€3MeYEHHS € HaJ3BUUaliHO BaXKJIMBUM IS
YIpPaBJIiHHSA  CUIBCHKOTOCIOJAPCHKUMHU  MIIMPUEMCTBAMHU, OCKUIBKH  JIO3BOJSIE  €(EKTHBHO
MJaHYyBaTH Ta MPOTHO3YBaTH (PiHAHCOBI MOTPeOH, OLIHIOBATH PU3WKH Ta BHU3HAYaTH ONTHUMAJIbHI
mpKepena (iHaHCYBaHHS. MeToAWYHI MIAXOIU 10 AOCHIKEHHS (piHAHCYBAaHHS PO3BUTKY arpapHHUX
MIJIPUEMCTB € OCHOBOIO i (opMyBaHHsS Ji€Boi (iHAHCOBOi crpaTerii. BoHu BKIIOYarOTh
pPO3poOKYy METOIMK OIIHKM (piHAHCOBUX MOTpeO, aHali3y PU3MKIB Ta BHU3HAYEHHsS HalKpalux
mokepen ¢inancyBanHs. LI migxomu gomomMararoTh MIANPHEMCTBAM aJamnTyBaTHCS N0 3MiH
30BHIIIHBOTO CEpeIOBUINA, MiHIMI3YBaTH (PiHAHCOBI PU3UKU Ta 3a0€3MEUUTH CTIHKUN pPO3BUTOK. B
yMOBax II00ATbHUX BUKIIMKIB, TAKUX SK 3MIHA KJIIMaTy Ta €KOHOMIYHI KPU3H, METOJIUYHI IT1IXOIH
CHpUSIOTh €()EeKTUBHOMY BUKOPHUCTaHHIO PECYpPCiB Ta JOCATHEHHIO BHCOKUX pPE3YJIbTaTiB.
BuxopucTtanHs aHalIITUYHOTO 1HCTPYMEHTApI0, TAKOTO K CTATUCTUYHHUM aHalli3, MOJIEIIOBAaHHS Ta
MIPOTHO3YBaHHS, 3a0e3leuye TOYHY Ta CBOE€YACHY 1H(OpMAII0 A NPUHHATTS YHPaBIIHCHKHX
pimenb. lle copuse MiABUIIEHHIO €KOHOMIYHOI CTIMKOCTI MIANPHUEMCTB, ONTHMI3alli BUTpAT,
MOKPAIIEHHIO SKOCTI MPOAYKIIT Ta 3a0€3MeUYeHHI0 CTAJIOr0 PO3BUTKY arpapHoro cekropy. Takum
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YUHOM, METOJIWYHI TIAXOJW B CHCTEMI AaHATITHKO-TIPOTHO3HOTO 3a0€3TEYCHHs YIPaBIIiHHS
(biHaHCYBaHHAM PO3BUTKY CUIBCHKOTOCIIOAAPCHKHUX IMiJIPUEMCTB € KIIOUOBUMH E€IEMEHTAMHU IS
3a0e3nedeHHsT iX e(exkTuBHOro (QYHKIIOHYBaHHA Ta PO3BUTKY. lle M03BoJIsA€ mMmiAnpueMCTBaM
aJlanTyBaTHCS 710 3MiH, MIHIMI3YBaTH PU3UKH Ta BUKOPUCTOBYBATH HOBI MOXIIMBOCTI JJISI CTAJIOTO
PO3BHTKY.

JITEPATYPA

1. Tomashuk, 1., Khaietska, O., & Boltovska, L. (2024). Analysis of investment activities in the agricultural sector of
Ukraine: determination of factors and ways of its activation. Baltic Journal of Economic Studies, 10(3), 340-352.
https://doi.org/10.30525/2256-0742/2024-10-3-340-352 (nara 3Bepuenns: 27.02.2025).

2. [lobposonvevka  O.B., Kimenko T.B. (2013). CyvacHuii craH (QiHAHCYBaHHS CiTbCBKOrOCHOAAPCHKHX

T ATPUEMCTB. Ineecmuyir: npaKmuka ma 00c6i0, (8), 60-63. URL:
http://dspace.dsau.dp.ua/jspui/handle/123456789/532, DOI: 10.32702/2307-2105-2022.2.6  (matra  3BepHEHHS:
27.02.2025).

3. lTacka 1., Baraxok C., I'epacumenxko l., Xaxyna b., Mapmanok M. (2024). Typusm i pocilicbko-ykpaiHCbKa
BifiHa: MpOOJIEMH CHOTOJICHHS Ta MEPCICKTHBU IICISIBOEHHOTO BiMHOBICHHS. Exonomiunuu ananiz, 34(3), 342-350.
https://doi.org/10.35774/econa2024.03.342 (nata 3Bepuenns: 27.02.2025).

4. Casuyx B.K. (pem.) (2017). CrpareriyHmii pO3BHTOK WiANIPHEMCTB arpapHoi ceph eKOHOMIKH YKpaiHH:
aHaNiTHKO-TiporHo3Ha oninka. Kuis: 1T «KommpunaTy. 366 C.

5. @inancysanns arpapuoro cexropy. URL: https://kse.ua/kse-research/financing-of-the-agricultural-sector/ (marta
3epHenns: 02.03.2025).

6. KSE. (2024). Agricultural War Damages Review. Ukraine. URL: https://kse.ua/agricultural-war-damages-review/
(mata 3Bepuenns: 02.03.2025).

7. Litvinov, V., Gagalyuk, T., Levkovych, I. (2024). Auswirkungen des russischen Angriffskrieges auf den
landwirtschaftlichen  Arbeitsmarkt der Ukraine. Ukraine-Analysen, (308), 10-17. URL: https://laender-
analysen.de/ukraine-analysen/308/ukraine-krieg-folgen-arbeitsmarkt-landwirtschaft/ (nata 3sepuenns: 02.03.2025).

8. Kapnaywenxo A.C. (2020). ExoHoMiuna cyTh Ta (opmMu (piHaHCYBaHHS IHHOBAIiHOI NiSIIPHOCTI arpapHHX
mianpueMcTB.  Egexmusna  exonomixa, (4). URL: http://www.economy.nayka.com.ua/?0p=1&z=7821, DOI:
10.32702/2307-2105-2020.4.86 (nara 3Bepuenns: 02.03.2025).

9. Kosanenko M.B., Tlomimyxk M.M., Topsayr O.B. (2018). CywacHi mxepena (QiHaAHCYBaHHS
CLIBCHKOTOCTIONAPCHKHUX MAMPUEMCTB. Exonomika i cycninbemeo, (17), 240-250., DOI: https://doi.org/10.32782/2524-
0072/2018-17-35 (nara 3Bepuentst: 02.03.2025).

10. Buxopucmanmsi MOXKITUBOCTEH AHAIII THKU JTaHUX y CIITBCHKOMY rOCIOIapCTBI.
URL.: https://iabac.org/blog/utilizing-the-power-of-data-analytics-in-agriculture (nara ssepuenns: 02.03.2025).

11. What Agriculture Issues and Problems Farmer Face? — Top Challenges for Agriculture in 2025.
URL.: https://agtech.folio3.com/blogs/top-agriculture-issues-for-farmers-in-2024/ (nara 3sepuenns: 02.03.2025).

12. Peter WeiBhuhn, Katharina Helming, Johanna Ferretti, Research impact assessment in agriculture-A review of
approaches and impact areas, Research Evaluation, Volume 27, Issue 1, January 2018, Pp. 36-42,
https://doi.org/10.1093/reseval/rvx034 (nata 3Bepuenns: 02.03.2025).

13. Rosegrant MW, Wong B, Sulser TB, Dubosse N, Lybbert TJ. Benefit—Cost Analysis of Increased Funding for
Agricultural Research and Development in the Global South. Journal of Benefit-Cost Analysis. 2023;14(S1):181-205.
d0i:10.1017/bca.2023.27 (nara 3Bepuenns: 02.03.2025).

14. Grecu, F.; Badareu, G.; Rosculete, C.; Siminica, M.L.; Circiumaru, D.; Carstina, S.; Doran, N.M. How Has
Agricultural Financing Research Evolved? A Bibliometric Analysis of Emerging Trends and Key Factors. Agriculture
2025, 15, 541. https://doi.org/10.3390/agriculture15050541 (nara 3sepuenns: 02.03.2025).

REFERENCES

1. Tomashuk, I., Khaietska, O., & Boltovska, L. (2024). Analysis of investment activities in the agricultural
sector of Ukraine: determination of factors and ways of its activation. Baltic Journal of Economic Studies, 10(3), 340-
352. https://doi.org/10.30525/2256-0742/2024-10-3-340-352 (Accessed 27 February 2025).

2. Dobrovolska O. V., Kishchenko T. V. (2013). Suchasnyi stan finansuvannia silskohospodarskykh
pidpryiemstv. Investytsii: praktyka ta dosvid, (8), 60-63. Available at:

36ipnux nayrxosux npaus /IYIT. Cepia «Exonomika i ynpaeninusy», 2025. Bun. 57
41


https://doi.org/10.30525/2256-0742/2024-10-3-340-352
http://dspace.dsau.dp.ua/jspui/handle/123456789/532
https://doi.org/10.35774/econa2024.03.342
https://kse.ua/kse-research/financing-of-the-agricultural-sector/
https://kse.ua/agricultural-war-damages-review/
https://laender-analysen.de/ukraine-analysen/308/ukraine-krieg-folgen-arbeitsmarkt-landwirtschaft/
https://laender-analysen.de/ukraine-analysen/308/ukraine-krieg-folgen-arbeitsmarkt-landwirtschaft/
http://www.economy.nayka.com.ua/?op=1&z=7821
https://doi.org/10.32782/2524-0072/2018-17-35
https://doi.org/10.32782/2524-0072/2018-17-35
https://iabac.org/blog/utilizing-the-power-of-data-analytics-in-agriculture
https://agtech.folio3.com/blogs/top-agriculture-issues-for-farmers-in-2024/
https://doi.org/10.1093/reseval/rvx034
https://doi.org/10.3390/agriculture15050541
https://doi.org/10.30525/2256-0742/2024-10-3-340-352

https://em.duit.in.ua

http://dspace.dsau.dp.ua/jspui/handle/123456789/532, DOI: 10.32702/2307-2105-2022.2.6 (Accessed 27 February
2025).

3. Paska l., Batazhok S., Herasymenko I., Khakhula B., Marshalok M. (2024). Turyzm i rosiisko-ukrainska viina:
problemy sohodennia ta perspektyvy pisliavoiennoho vidnovlennia. Ekonomichnyi analiz, 34(3), 342-350.
https://doi.org/10.35774/econa2024.03.342 (Accessed 27 February 2025).

4. Savchuk V. K. (red.) (2017). Stratehichnyi rozvytok pidpryiemstv ahrarnoi sfery ekonomiky Ukrainy:
analityko-prohnozna otsinka. Kyiv: TsP «Komprynt». 366 p.

5. Finansuvannia ahrarnoho sektoru. Available at: https://kse.ua/kse-research/financing-of-the-agricultural-sector/
(Accessed 02 March 2025).

6. KSE. (2024). Agricultural War Damages Review. Ukraine. Available at: https://kse.ua/agricultural-war-
damages-review/ (Accessed 02 March 2025).

7. Litvinov, V., Gagalyuk, T., Levkovych, I. (2024). Auswirkungen des russischen Angriffskrieges auf den
landwirtschaftlichen Arbeitsmarkt der Ukraine. Ukraine-Analysen, (308), 10-17. Available at: https://laender-
analysen.de/ukraine-analysen/308/ukraine-krieg-folgen-arbeitsmarkt-landwirtschaft/ (Accessed 02 March 2025).

8. Karnaushenko A. S. (2020). Ekonomichna sut ta formy finansuvannia innovatsiinoi diialnosti ahrarnykh
pidpryiemstv. Efektyvna ekonomika, (4). Rezhym dostupu: http://www.economy.nayka.com.ua/?0p=1&z=7821, DOI:
10.32702/2307-2105-2020.4.86 (Accessed 02 March 2025).

9. Kovalenko M. V., Polishchuk M. M., Horiachun O. V. (2018). Suchasni dzherela finansuvannia
silskohospodarskykh pidpryiemstv. Ekonomika i suspilstvo, (17), 240-250., DOI: https://doi.org/10.32782/2524-
0072/2018-17-35 (Accessed 02 March 2025).

10. Vykorystannia  mozhlyvostei  analityky danykh u  silskomu  hospodarstvi.  Available at:
https://iabac.org/blog/utilizing-the-power-of-data-analytics-in-agriculture (Accessed 02 March 2025).

11. What Agriculture Issues and Problems Farmer Face? — Top Challenges for Agriculture in 2025. Available at:
https://agtech.folio3.com/blogs/top-agriculture-issues-for-farmers-in-2024/ (Accessed 02 March 2025).

12. Peter Weilhuhn, Katharina Helming, Johanna Ferretti, Research impact assessment in agriculture—A review
of approaches and impact areas, Research Evaluation, Volume 27, Issue 1, January 2018, Pp. 36-42,
https://doi.org/10.1093/reseval/rvx034 (Accessed 02 March 2025).

13. Rosegrant MW, Wong B, Sulser TB, Dubosse N, Lybbert TJ. Benefit—Cost Analysis of Increased Funding for
Agricultural Research and Development in the Global South. Journal of Benefit-Cost Analysis. 2023;14(S1):181-205.
doi:10.1017/bca.2023.27 (Accessed 02 March 2025).

14. Grecu, F.; Badareu, G.; Rosculete, C.; Siminica, M.I.; Circiumaru, D.; Carstina, S.; Doran, N.M. How Has
Agricultural Financing Research Evolved? A Bibliometric Analysis of Emerging Trends and Key Factors. Agriculture
2025, 15, 541. https://doi.org/10.3390/agriculture15050541 (Accessed 02 March 2025).

Vasyl Savchuk, Doctor of Sciences in Economics, Professor
(Professor of the Department of Statistics and Economic Analysis, National University of Life
and Environmental Sciences of Ukraine)

Mykhailo Sobchenko,
(Graduate Student of the Department of Statistics and Economic Analysis, National University of
Life and Environmental Sciences of Ukraine)

METHODOLOGICAL APPROACHES TO RESEARCHING THE PROVISION OF
FINANCING FOR THE DEVELOPMENT OF AGRICULTURAL ENTERPRISES

Agricultural enterprises in Ukraine play a crucial role in ensuring the country's food security and
economic development. However, the current conditions of the agricultural sector are characterized by
high uncertainty caused by economic, social, and political factors. In such circumstances, researching
methodological approaches to providing financing for the development of agricultural enterprises
becomes particularly relevant.
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Analytical and forecasting support for financing agricultural enterprises includes a set of methods and
tools used to assess the financial condition of the enterprise, forecast its development, and make effective
management decisions. This support aims to optimize the use of financial resources, minimize risks, and
ensure sustainable development of the enterprise. The application of these methodological approaches
allows enterprises to adapt to changes in the financial environment and ensure sustainable development.
They help identify and eliminate weaknesses in the financial structure of the enterprise, optimize the use
of available resources and attract additional financial resources to support development.

Analytical and forecasting support allows agricultural enterprises to make informed management
decisions, increase resource use efficiency, and ensure financial stability. The use of modern technologies
contributes to the automation of processes and the transparency of data, which is important for attracting
investments and ensuring the competitiveness of the enterprise.

Researching methodological approaches to providing financing for the development of agricultural
enterprises in modern conditions allows for consideration of economic instability, changes in the
regulatory environment, technological innovations, and social factors affecting the activities of
enterprises. The development and implementation of effective financing methodologies will contribute to
the sustainable development of the agricultural sector and enhance its competitiveness.

Keywords: analytical and forecasting support, development financing, analytical tools, sources of
financing.
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OIIHKA OBJIIKOBO-3BITHOTI'O BIIOBPA’KEHHS BIPTYAJIBHUX AKTHUBIB
INIAIPUEMCTBA

Ilpouyec po3eumky a100CcbKoOi JiAIbHOCHI MAE ROCTIO08HUIL XAPaAKmep, MoOmo 3 NOA60I0 HOBUX 3HAHD
i mexHoNo2iil BUpPOOHUUMEA 3MIHIOIOMbLCA EKOHOMIUHI ymoeu. AHanimuune poO3YMIHHA RpPOYecie
dopmysanna ma GUKOPDUCHMAHHA GIPMYANbHUX AKMUGIE € KIIOU06UM 0J1A NOOyOooeu eghexmueHol
cucmemu ynpaeninnua. Bipmyanoni akmueu gidicparoms 6axciugy poinb ¢ eKOHOMIUHOMY cepedosunyi,
momy ix inmezpauis 6 6i3nec-npoyecu CMUMYTIOCAMUMYMb PO3GUMOK 2AJIY3i AK HA PECiOHAbHOMY DIGHI,
mak i  Kpaiui ¢ yinomy.

Y cmammi poszznaoaiomvca memoouuni nioxoou 00 OuyinkKu 001IK060-36iMHO020 6i000PAICEHHA
gipmyanvHux axkmueié nionpuemcmed. Bipmyanwvni akmueu xou i cmaroms 6ce 0Oinvui 6aMsCIUBUMU
elemMeHmamu Cy4acHoi eKOHOMIKU, 0OHAK iIX 001K ma 36imMHICMb 6UKIUKAIOMb 3HAUHI MPYOHOUi uepe3
giocymuicms  ycmanenux Ccmamoapmie ma MemoOuK y cucmemi IHCHUMYUIOHAAbHOT meopii
oyxzanmepcoko20 00aiKy. Y cmammi ananizyromuca icHyroui nioxoou 00 o01iKy 6ipmyanbHux axKmueis,
ix nepesazu ma HeOONIKU, @ MAKOMC HPONOHYIOMbCA PEKOMEHOAUIl w000 800CKOHANEHHA 00J1iK080-
36imHuUxX npoyeoyp.

Ocnosena yeaza npudinacmvca RUMAHHAM OUIHKU 6apMOCI GiPMYanbHUX AKMuUeis, ix Knacugikayii
ma gioodparicennn y hinancosiit 36imnocmi nionpuemcmea. Pozenadatomuca pizni memoou oyinku, maki
AK cnpaeeonuea eapmicms, icmopuuHa codieapmicmv ma iHwii niOX00u, WO GUKOPUCHIOGYIOMbLCA 6
Midcnapoonin npaxmuyi 32i0n0 eumoz MC®D3. Ocoodnuea yeaza npudinacmvca auanizy pPu3uKie,
no6'A3anux 3 G0100IHHAM mMA GUKOPUCHAHHAM GIDMYATbHUX QKMUGIE, 4 MAKO0M)C IX 6NIugy Ha
inancoeuit cman nionpuemcmaa.

Y cmammi maxoyc o06z060pwwomeca numanna pecynloeanna ma cmanoapmusauii - 00aiKy
GIpMYaIbHUX AKMUGIE HA HAUIOHATLHOMY MaA MidcHapoonomy pisuax. Ilponouyromusca pexomenoauii
w000 aoanmayii iCHyIO4UX CManoapmis 0yxzanmepcbKozo 00Ky 00 cheyuiku eipmyanbHUX aKmuaeis,
a MmaKoc po3pooKU HOBUX MEMOOUK, AKI 8PAXOBYIOMb 0COOIUCOCMI UUPPOEOT eKOHOMIKU.

Kniouoei cnosa: obnix, oyinka, sipmyanvhi akmueu, cnpageoausa eapmicmo, MCD3, incmumyyionanvna
meopis byxeanmepcoko2o 00iKy, Memoooa02is 001iK080I OYIHKU.
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IlocTanoBka mnpoOJjiemMH. Y CydacHOMY CBITI BipTyaJIBHi aKTHBH, TaKl SIK KPUIITOBAIIOTH,
TOKEHM Ta iHII IM(POBI aKTHBH, CTAIOTh HEBII'€MHOI YaCTHHOIO EKOHOMIYHOI MisUTBHOCTI
iZANPUEMCTB. IX BUKOPHCTAaHHS BiJKpUBAE HOBI MOIIHMBOCTI i (hiHAHCYBaHHs, iHBECTYBAaHHS Ta
ympaBiiHHS pecypcamu. [IpoTe, BiICYTHICTh 3aralbHONPUIHATUX CTAHAAPTIB OOJIKY Ta 3BITHOCTI
BIpTyaJIbHUX aKTHBIB CTBOPIOE 3HAYHI BUKJIUKH JUIS TMiANPHEMCTB, SKI MPArHyTh IHTETPYBATH IIi
aKTHBH Y CBOI ()JIHAHCOBI CUCTEMHU.

OcHoOBHI mpoOJieMH, IO BHUHUKAIOTH TMPH MOOYIOBI CHUCTEMH OOJIIKOBO-aHATITHYHOTO
3a0e3neueHHs yIpaBIliHHSA BIpTyalbHUMH aKTHBAaMH BKIIIOYAIOTh HEBH3HAYCHICTh Yy KiacHikariii
Ta OIIHIN BIPTyaJbHUX aKTHBIB, K MalTh pizHI Gopmu Ta (GyHKII, MO YCKIAJHIOE iX OOJIK;
BIJICYTHICTb PETYJSATOPHUX CTaHIAPTIB, OCKUIBKM Oararo KpaiH HE MAarOTh YITKHMX HOPM IMIOAO
00J1iKy Ta 3BITHOCTI BipTyaJIbHUX aKTHBIB, 110 TPU3BOIUTH 0 PI3HHUX IiIXO/IIB 1 HETIOCTIJOBHOCTI Y
(iHaHCOBIN 3BITHOCTI; BOJIATHJIBHICTH PUHKY, OCKUIBKHM BIpTyajbHI aKTHBH YacTO MiAJAIOTHCS
3HAYHUM KOJIMBAHHSIM BapTOCTI, III0 YCKJIAJIHIOE iX OIIHKY Ta BiJ0OpakeHHs y (iHAHCOBUX 3BITaX;
a TaKOXX PU3HMKH OE€3MEKH, MOB'sI3aHi 3 BUKOPUCTAHHAM BIPTyaJbHUX aKTHBIB, IO MOX€E BIUTHHYTH
Ha (HiHAHCOBY CTAOIBHICTD MiAMTPUEMCTBA.

BipTyasnbHi aKTHBH TpeNCTaBISAIOTE COOOI0 HOBY €KOHOMIYHY KAaTeropiro, sika BHUHHKIIA
BHACJIIOK PO3BUTKY HU(POBUX TEXHOJOriH Ta riobamizaiuii eKoHOMiKH. BipTyalibHi akTHUBU
BIJKPHBAIOTh HOBI MOXJIMBOCTI JJISi 1HBECTOPIB, MIANPUEMIIB Ta KOPHUCTYBadiB, BOHH TaKOX
CHpPUSAIOTH PO3BUTKY HOBUX Oi3HEC-MoOJeNeil Ta EKOHOMIYHMX BIJHOCHH, IO 0a3yrThCs Ha
mupoBux TexHoJorisx. OnHak, Ui TOBHOI peami3amii MOTEHI[ially BipTyaJIbHUX aKTHBIB
HEOOX1THO BUPIIIMTU PAJ 3aBllaHb, a caMe: Po3poOKa METOOJIOTIi OLIHKA BapTOCTI BIPTYaIbHHUX
aKTHUBIB, IO Mepeadayae JAeTalbHe BUBUCHHS Ta PO3POOKY METOMIB Ul IX TOYHOTO BiJOOpaKeHHS
y (piHaHCOBII 3BITHOCTI, 320€3MeUyI0YH MPO30PICTh Ta JOCTOBIPHICTH (hiHAHCOBUX AaHMX. He MeHIn
BOXJIMBUM aCIEKTOM € Kiacu(ikamis BIpTyaJbHUX aKTHBIB, fKa MOTpeOye BH3HAYCHHS YiTKHX
KpUTEpIiB ISl PI3HUX THITIB HU(PPOBHX AaKTUBIB, IO CHPHUATAME CTaHAAPTU3AIIl OOJIKOBUX
MpoIelyp Ta MOJIETIINTD iX iHTerparito y ¢iHaHCOBI cucteMu mianpueMcTB. KpiMm TOro, 3 METOIO
ajanranii IUX HOPM MDKHAPOJHHMX PETYISTOPHUX aKTiB IIOJ0 OONIKY BIpTyaJIbHUX aKTUBIB JO
HAI[IOHAIBHUX YMOB HEOOXIJHO MPOBECTH iX aHalli3, MI0 JO03BOJIUTH CTBOPUTH €IUHI CTAaHAAPTU
001Ky, 3a0e3Meuyloyl y3ro/PKEHICTh Ta MOPIBHAHHICTH (PIHAHCOBOI 3BITHOCTI HA TI00ATBHOMY
piBHI. TakuM YMHOM, OI[IHKa OOJIIKOBO-3BITHOTO BIJOOpa)K€HHS BIPTyaJlbHUX AaKTHUBIB
HiANPUEMCTBA € BaXJIMBUM HAyKOBUM Ta IMPAKTUYHUM 3aBAAHHSAM, L0 CIPHSIE PO3BUTKY
€KOHOMIYHOI JIISJIbHOCTI Ta 3a0e31eueHHI0 (PIHaHCOBOI CTa0UIBHOCTI MIATIPHEMCTB.

AHaJi3 ocTtaHHiX gociaixkeHnn i myOuaikauniii. OctanHi gociikeHHs Ta mybmikamii B YkpaiHi
30CcepeKeH] Ha TIPAaBOBOMY PETYIIIOBaHHI, 00JIIKY Ta 3BITHOCTI BIpTyaJbHUX aKTUBIB, 110 € HOBOIO
eKOHOMIUHOIO KaTeropiero. OJHMM 13 KJIIOYOBMX AacIeKTIB € IpaBOBE pETYyJIIOBaHHS 00iry
BIpTyaJbHUX aKTHUBIB, SIKE€ JOCHIKYETHCS B KOHTEKCTI MIKHAPOIHOTO JOCBIAY Ta HAlllOHATHHHUX
ymoB. 3okpema, nociimkeHHs JI. ToBkyn ta A. CaeHKO MpHUCBSYEHI OCOOIMBOCTSIM IMPABOBOTO
peryioBaHHS BIpTyaJbHMX AaKTHBIB B YKpaiHi Ta IHIIMX KpaiHaxX, akUEHTYIUM yBary Ha
HEOOXITHOCTI CTBOPEHHS JCIEHTpalli30BaHOI MOHeTapHOi cucremu [1]. IHImI mocmipKeHHS
HiAKPECTIOITh BaKIMBICTh PO3POOKH METOOJOT] OLIHKK Ta Kiacu@ikaiii BIpTyallbHUX aKTUBIB
UIg iX KOPEKTHOro BioOpa’keHHs y (piHAHCOBIM 3BITHOCTI. TakoX pO3IIsAalOThCsl MUTAHHS
OIOJIaTKYBAaHHS BIPTYaJIbHUX aKTHBIB, L0 € BXKJIMBUM aclleKTOM JUIsl 3a0€3MeYeHHs TPO30pOoCTi Ta
JOCTOBIPHOCTI  (pIHAHCOBOT  3BITHOCTI. AHami3 JDKEpen MoA0 OyXraiarepchbKoro OOJIKY,
OIOJIATKyBaHHS Ta BiIOOpa)KE€HHS Yy 3BITHOCTI CyO’€KTIB TOCHOAAPIOBAHHS J03BOJISIE 3POOUTH
BHCHOBOK IPO aKTyaJIbHICTh TEMU JOCTIKeHHs. Po3risaatoun my6iikaiii BYeHUX, MO’KHAa YMOBHO
iX pO3AUTUTH Ha TPU HANPSIMKHU: eKOHOMiKO-TIpaBoBui acnekT (A. Kyap, A. basumok, H. boiiko, H.
Tecnrok Ta iH.), mpaBosuii acriekT (O. Yepnnx, O. Kypumina, O. Jlyonsn, A. OB4apeHKo Ta iH.) Ta
obmikoBuit acrekt (A. Makypin, O. Hazapenko, B. JlukoBa, B. Ounumenko Tta iH.). 3araiowm,
JOCTIKEHHsT B YKpaiHl 30Cepe/keHl Ha CTBOPEHHI €IUHHUX CTaHIapTiB OONIKY Ta 3BITHOCTI
BIPTYaJIbHUX AaKTHUBIB, IO CIPHUATHME iX iHTerpamii y (iHaHCOBI CHUCTEMHU MIJANPUEMCTB Ta
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3a0e3nedeHHI0 (PIHAHCOBOI CTAOUTBPHOCTI. BaKIMBHUM € Takok aHaji3 MDKHAPOJIHUX PETYISITOPHHUX
MiIXOAIB Ta iX ajanraiis 10 HAiOHATBHUX YyMOB, IO JO3BOJHUTH CTBOPUTH Y3TOKEHI Ta
MOPIBHSAHHI CTAaHAAPTU OOJIKY Ha TJI00aIbHOMY piBHI. T0X MUTaHHS OOJIIKOBOTO BiAOOpaKeHHS Ta
OLIHKM BIPTYaJIbHUX aKTHUBIB 3QJIMIIAIOTHCSA AKTYaJIbHHMH, aJKE II€ JTO3BOJSIE CTAHAAPTU3YBaTH
00JiKOB1 TIpolienypu Ta 3a0€3MEUYMTH iX KOPEKTHE BigoOpakeHHs y (piHAHCOBIH 3BITHOCTI
T ITIPUEMCTB.

dopmyJloBaHHS IiJieil crarTti (MeTa). MeTta cTaTTi — JOCIIHKEHHS METOIOJIOTTYHUX TiX0/iB
70 OILIHKH, Kiacudikamii Ta BimoOpakeHHs BIpTyaJbHHX aKTUBIB y (IHAHCOBIM 3BITHOCTI
IITPUEMCTB K 0COOJIMBOTO 00’ €KTa yIPaBIIiHHS.

BukJjaa ocHoBHOro marepiany aocaiizkeHHsi. CyTHICTh BIpTyaJIbHUX aKTHBIB MOJSTa€e B iX
3IaTHOCTI ICHYBaTH BHUKJIIOYHO B IM(PPOBOMY CEpEIOBHIII, BUKOPUCTOBYIOUH KpHUOTOrpadito s
3a0e3neueHHsT OE3MeKH TPaH3aKI[id Ta JACHEeHTPANi30BaHUX TEXHONOTIH Juis yrpaBmiHHS. Lle
JI03BOJISIE 3MIIMCHIOBATH IIBUJIKI Ta Oe3medHi ¢iHaHCOBI orneparllii 6e3 mocepenHukis [2]. BipTyanbHi
aKTHUBH  CTAlOTh BAXIMBUM  €JIEMEHTOM Cy4YacHOi eKOHOMIiKM, 1 iX 3HAueHHS Ul
CLIbCHKOTOCTIONAPCHKUX MIJIPUEMCTB HE MOXHA HEIOOLIHIOBAaTH. BOHM BIAKpPHBAIOTH HOBI
MOJIMBOCTI Jisi (DiHAHCYBaHHs, IHBECTYBaHHS Ta YNPABIIHHA pPECypcaMu, IO € KPUTHYHO
BXJIMBUM I PO3BUTKY arpapHOro CeKTopy. BipTyanbHi akTUBU MOXYTh OyTH BUKOPHUCTaHI SIK
aIbTEpHATHBHE JDKepeno (piHaHCYBaHHS ISl CUTBCBKOTOCHOJAPCHKUX MiAnmpueMcTB. Hampukiarn,
KpunToBatoTd MoOXyTh Oytu 3amydeHi depe3 ICO (Initial Coin Offering) abo ixmi dopmu
(G POBUX 1HBECTHIIIH, IO TO3BOJISE MIAMPUEMCTBAM OTPUMYBATH HEOOXITHI KOIITH JIsi PO3BUTKY
0e3 3alyueHHs TpaauliiHUX OaHKiBcbkuX KpenuTiB [3]. Lle oco0nmBO BaXJIMBO B yMOBax
00MEKEHOT0 IOCTYIY 0 (GiHAHCOBHX PECYpPCiB, IO YACTO CIIOCTEPITa€THCS B arpapHOMY CEKTOPI.

Buxopuctanus OIOKYEHH-TEXHONOTIM AN yIpaBIiHHS BIpTyalbHUMH akTUBaMu 3a0e3nevye
BUCOKHMH  piBeHb Mpo3opocTti Ta  Oe3meku  ¢iHaHcoBMX  omepamin. lLle  mo3Boisie
CLIbCHKOTOCTIONAPCHKUM MIAMPUEMCTBAM 3HIKYBATH PU3UKHU IIaxpaiicTBa Ta IMiJBUIIYBATH JIOBIPY
iaBectopiB [4]. Kpim TOro, aBTOmMarmsamis MpoOIECiB, MOB'I3aHUX 3 OOJIKOM Ta YHPaBIiHHIM
BIpTyaJbHUMHU AaKTUBaMH, CIpUS€ ONTHUMi3alii Oi3HEC-POIECiB Ta 3HIKEHHIO ONepalifiHuX
BUTpaT. BipTyanpHi akTWBM MOXYTb OyTH IHTETpOBaHI B CHCTEMH YIPABIIHHS JIAHIIOTaMU
MMOCTAa4YaHHS, M0 JO3BOJISE IMIJBHINUTH €()EKTUBHICTb Ta TOYHICTh BIJACTEIKCHHS TOBapIB.
Hamnpukian, BUKOprUCTaHHS CMapT-KOHTPAKTIB HA OCHOB1 OJIOKYEHH-TEXHOJIOT1 MOXKe 3a0€3MeUUTH
aBTOMaTU4YHE BHUKOHAHHA YMOB YTOJ, IO 3HMXYE PU3UKU Ta BUTPATH, MOB'S3aHI 3 JIOJACBKUM
¢daktopoM [5]. BukopucranHs BIpTyalbHUX aKTHUBIB JJIs 3[1MCHEHHS (piHAHCOBMX OIEpariil Moxe
3HaYHO 3HM3UTU TpaH3akliiiHi BUTpaTu. Lle 0coOIMBO Ba)xJIMBO I CUIBCHKOTOCIOAAPCHKUX
MIMPUEMCTB, SIKI YacTO CTHKAIOThCS 3 BHCOKMMH BHUTpaTaMuM Ha OOpOOKYy IUTaTEeXIB Uepes
TpaauiilHi (iHaHCOBI cucTeMHU. BipTyanbHi aKTHBU JI03BOJISIOTH 31MCHIOBATH IIBUIKI Ta JEUIEBi
TpaH3aKIii, 10 CIIPHsIE MiABUILIEHHIO (DIHAHCOBOT €(h)eKTUBHOCTI MiAMPUEMCTBA.

Ha mizncraBi BuUIlleHaBeIEHOTO, MaeMO MIACTaBH CTBEPIXKYBaTH, IO BIpTyallbHI aKTUBU
BUKOHYIOTh KiJIbKa BaXJIMBUX (DYHKIIIH B CyyacHi €eKOHOMILIL:

- 30epiraHHs BapTOCTi: BIpTyaJlbHI aKTUBU MOXYTbh OyTH BHKOpPHUCTaHI1 SIK 3aci0 30epexeHHs
BapTOCTi, MOJAIOHO A0 TPaAUIIITHIX aKTUBIB, TAKUX SIK 30JI0TO 200 BaJIOTa;

- TpaH3aKIlii: BOHU JIO3BOJSIOTH 3IIMCHIOBAaTH INBUJIKI Ta O€3MEuYHI TpaH3aKIli, 30KpemMa
MDKHApOJHI epeKasu, 6e3 He0OXiTHOCTI TOCEPETHUKIB;

- IHBEeCTHIIi: BIPTyaJbHI aKTUBU MOXYTh OYTH IHCTPYMEHTOM JJisi 1HBECTyBaHHS,
3a0e3Meuyour MOXKIIUBICTh OTPUMAaHHS NPUOYTKY BiJl iX 3pOCTaHHS B I1iHi,

- TOKEHI3alllsl aKTHUBIB: BIpTyaJibHI aKTUBU MOXYTbh IpeACTaBiIsITH Gi3uuHl ado 1HII HHU(pOB1
aKTHBH, JJO3BOJISIFOUM 1X TOKEHI3allil0 Ta 00ir Ha MU(POBHUX IIATHOpMaXx;

- JCTICHTpaJi3allis: BOHHM CHPHIIOTH JEleHTpaiizamii (IHAHCOBHX CHCTEM, 3MEHIITYIOYH
3aJIeKHICTh BiJl TPAAULIHHUX (PIHAHCOBHX YCTAHOB.

Omxe, mepea HaMU MOCTa€ TETpaja arperaiii NpUpOAN BIPTyaJbHUX aKTUBIB K €KOHOMIUHOT
KaTeropii ClIbCbKOrOCIOAAPCHKOro miAnpreMcTBa (puc. 1).

36ipnux nayrxosux npaus /IYIT. Cepia «Exonomika i ynpaeninusy», 2025. Bun. 57
46



https://em.duit.in.ua

4 . ™
* biokueiln » Tlommt
* Posmomineni » KopucHicTs
peecTpu « Pinkicts
TexHoIOriYHMIiI ExonoMiumHmii J
ACHEKT ACHEKT
[adopmariitHmit
ACHEKT ~
* [udposi * PerynatopHi
00'ekTH HOpMU
* [IpozopicTh * [IpaBoBuii
* JIOCTOBIpHICTh cTaryc
. S

Puc. 1. Terpana BU3HaYeHHSA CYTHOCTI BipTyaJlbHUX aKTHBIB
Lowcepeno: pospobka asmopis

Po3rnsgaroun BipTyaiabHI aKTHBH KPi3b MeEXHOLO0IUHUL NO2I5A0, PO3YMIEMO, III0 BOHH 0a3yIOThCs
Ha TEXHOJOTisAX OJIOKYEeHH Ta pO3MOAUIEHHX pEeCTpiB, IO 3abe3neuye iX JAeleHTpalizallilo,
po30picTh Ta 6e3meKy. Lli TexHOoIorii J03BONSIOT 3IICHIOBATH TpaH3aKIlii 0e3 MocepeTHUKIB, 10
3HWXKYE BUTPATH Ta MiABHILYE €(heKTUBHICTh. Pa3oM 3 TUM, BIpTyallbHI aKTUBHU MAIOTh €KOHOMIUH)
YinHicmb, SIKa BU3HAYAETHCS IX TMIOMMTOM, KOPHUCHICTIO Ta piaKicTio. BoHEM MOXyTh OyTH
BUKOPHUCTaHI sIK 3aci6 0OMiHy, 30epiraHHs BapTocTi a00 1HBECTULIIHHUM IHCTPYMEHT, 1110 BiAKPUBAE
HOBI MOXJIMBOCTI JJsi (iHAHCYBaHHS Ta 1HBECTYyBaHHA. /I TIOBHOLIHHOTO BKIIIOYCHHS
BIPTYaJIbHUX AaKTHBIB y CHCTEMY OOJIKOBO-aHAJITUYHOTO  3a0€3ME4YeHHs  YNpaBIiHHSA
MiAPUEMCTBOM, CIiJI ITaM’sITaTH, 10 BOHU MAIOTh Pi3HI npasosi cmamycu B Pi3HUX IOPUCIUKITINX,
1110 BIJIMBA€E HA IX PEryJIOBaHHA Ta 00JiK. BiICyTHICTh €IMHUX CTaHAAPTIB CTBOPIOE BUKIMKH IS
ix ixTerpamii y ¢iHancoBi cucremu mignpuemctB. CyTHICHA TpHpOJAa BipPTyaJbHHX aKTHBIB
BU3HAYaA€ iX yugposumu ob'ekmamu, sKi MOXKYTb OyTH JIETKO IepesaHi, 30epiradi Ta BiJCTEXEHI.
L1e 3a0e3mevye BUCOKHUIT piBEHB IMPO30POCTi Ta TOCTOBIpHOCTI (hiHAaHCOBOT iH(OpMaIIii.

BipTyanbHi akTuBM 3a0e3MeuyloThb MOMJIMBICTb OTPUMaHHS JOJATKOBUX E€KOHOMIUHHX,
COITIAIBHUX Ta EKOJIOTIYHHMX OJiar 3aBJIsSKH CBOIM YHIKaJbHHM BJIaCTHUBOCTSAM. ExoHOMIUHI Onara
BKJIIOYAIOTh 1HBECTHUIIII{HI MOXIIMBOCTI, OCKUIBKM BIpTyaJbHI aKTHBH, Taki SK KPUIITOBAIIOTH,
MOXYTh OYTH BUKOPHCTaHI [JI1 IHBECTYBaHHS, IO JO3BOJISIE OTPUMYBAaTH NPUOYTOK BiA iX
3pocTaHHs B LiHI. BukopuctanHs OJOKYEHH-TEXHOJOTIM J03BOJISIE 3MEHLIMTH BHUTpAaTH Ha
TpaH3aKIlli, MO CHpUs€ E€KOHOMIuHIM edekTuBHOCTI. KpiM TOTrO, BIpTyajdbHI aKTHBH MOXYTh
NpeCTaBIATH Qi3uuHI a0 1HII HU(PPOBI aKTHBH, 10 JO3BOJISIE X 00ir Ha UPPOBHUX IUIaThopMax
Ta TMIJBUINYE JIKBIAHICTh. Takoxk, BIPTyaJbHI aKTUBH TE€HEPYIOTh COLIalbHI Orara, OCKIJIbKH
MOXYTh 3a0€3MeYUTH AOCTYH 10 (DIHAHCOBUX MOCIYT JUIA JIIOJEH, SKi HEe MalTh JOCTYIYy J0
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TPagUIIIHHAX OAaHKIBCBKHX CHCTeM. BUKOpHUCTaHHS OJIOKYECHH-TEXHOJIOTIH 3a0e3medye Mmpo30picTh
Ta Oe3meKy TpaH3aKIlii, Mo CIpHse IOBIpi B CyCHiabCTBi. Ekomnoriyni Omara BiJl BUKOPHCTAHHS
BIpTyaJIbHUX AaKTUBIB BKJIIOYAIOTh 3MCHIIEHHS BHKOPHUCTAHHS TMamepy, OCKUIBKH HHU(POBI
TpaH3aKIIii 3MEHIIYIOTh OTPe0Y y BUKOPUCTaHHI MANIEPOBHUX JOKYMEHTIB, 110 CIIPUsE 30epEKEHHIO
NPUPOTHUX pecypciB. Jleski BipTyasibHI aKTUBH Ta OJIOKYEHH-TUIATGOPMU pO3pOOISIOTHCS 3
ypaxyBaHHSIM €HEProe(eKTHBHOCTI, IO JOMOMAara€ 3MEHIIUTH BIUIMB Ha HaBKOJIMIIHE
CepeloBHILE.

OTrxe, BIpTyallbHI aKTHBH — II€¢ ITUPPOBI PEeCypcH, SKI MAOTh 3[aTHICTH JO CaMO3POCTaHHS Ta
CAMOBIJHOBJIGHHSI BapTOCTI 3aBJAKM BHKOPUCTAHHIO JELEHTPATI30BAHUX TEXHOJOTIH, 110
3a0e3neuyioTh 0e3MeKy, Mpo30picTh Ta e(EeKTUBHICTh TPAH3aKLIA TEHEPYIOUM MOXKIUBICTD
OTPUMAaHHS JI0JaTKOBO1 OJIMHUII €KOHOMIYHHX, COIIAJIbBHUX Ta/a00 €KOJIOTTYHHX OJar.

Jlns BU3HAHHS BIpTyalbHHX AaKTHBIB SIK OO'€KTY JOCIHIIPKEHHS EKOHOMIYHOrO aHalizy i
CKJIAJIOBOTO  €JIEMEHTY 1H(OpPMAIIHO-aHATITUYHOI CHCTEMH YIPAaBIIHHSA TOCIOJIAPCHKOIO
TISUTHHICTIO MIAMPUEMCTBA BOHU MAIOTh BiJTIOBIIaTH HACTYITHIUM BHUMOTaM (KPUTEPIsiM):

—  YuC108ull 8Upas abo AKIiCHA i KIIbKICHA 6U3HAYEHICMb: BIPTyallbHI aKTUBU MOBWHHI MaTH
KOHKPETHUI BHMIp, 1[0 BU3HAYa€ iX CYTHICTh Ta BapTicTh. lle Moke BKIIIOYATH PUHKOBY ILiHY,
0OCST TOPTiBJIi, TEXHOJOTI4YHI XapaKTEPUCTUKH TOLIO;

—  pempocnekmueHicms: BIPTyallbHI aKTUBHM TMOCTIHHO 3MIHIOIOTBCA B 4acl 1 MPOCTOpi, IO
BHUMArae aHani3zy iX iICTOpMYHUX JAHUX Ta TEHACHLIN PO3BUTKY;

—  Oemepminizm: BIPTyaJIbHI aKTUBH € arperoBaHUM BUPA30M MPUIMHHO-HACIIIKOBHUX 3B'SI3KiB
y TpOIECi TOCMONAPIOBaHHS, BKJIIOYAIOYHM BIUIMB TEXHOJIOTiH, PUHKOBHX YMOB Ta PETYJISATOPHHX
(dhakTopiB;

—  3MICmMOGHICMb: BIPTYaIbHI aKTHBH XapaKTEPU3YIOTh COIIAIbHO-CKOHOMIYHI a00 TIPHUPOTHO-
€KOJIOT14HI SBUIIA, TIPOLIECH a00 00'€KTH, 110 MAIOTh 3HAYEHHS JIJISl Cy4acHOI IU(PPOBOi EKOHOMIKH;

—  mMexHONo2IYHAa OCHO6A: BIPTYyallbHI aKTHBH 0a3ylOTbCS Ha Cy4YaCHUX TEXHOJOTISX, TAKUX SIK
OIoK4YeiiH, 1110 3a0e3meuye iX 6e3meKy, Mpo30picTh Ta eHEeKTUBHICTD;

—  2nobanvHa 0ocmynHicms: BIpTyallbHI aKTUBH JIOCTYITHI I KOPUCTYBAUiB 110 BCbOMY CBITY,
1110 PO3IIKPIOE iX PUHOK Ta 301IbIIIy€e OTEHIIAM JUIs 3pOCTaHHsI BapTOCTI;

—  IHHOGayilinicmb: TOCTIAHI 1HHOBAILIl B cdepl HMPPOBUX TEXHOJOTIH CHPUAIOTH PO3BUTKY
HOBUX BH/JIIB BIPTyaJIbHUX aKTHBIB, 1[0 MOKYTh MaTH BUCOKY IOTEHI[IIIHY BapTICTh.

Ili xkputepii JomomararoTh 3a0e3MEeYUTH KOMIUIEKCHUHM MiAXiA [0 OLIHKM Ta aHami3y
BIPTyaJbHUX AKTUBIB Yy KOHTEKCTI €KOHOMIYHOI'O JOCHIKEHHS Ta YIpPaBJIIHHS T'OCIOJAapPChKOIO
TISUTHHICTIO MiIMTPUEMCTBA.

be3 mi3HaHHSA BIpPTyaJbHUX AaKTUBIB SK EKOHOMIYHOI KaTEropii HEMOXJIMBO 3a0€3MeUnuTH
epeKTHBHICTh 1HPOPMALIHHO-aHATIITUYHOI CUCTEMH YIPaBIIIHHS X BUKOPUCTAHHSAM Ta JiSUIbHICTIO
MIJIpUEMCTBA B LiIoMy. i 11boro HEoOX1/1Ha MOBHA, OCTOBIpHA Ta HEeylepekeHa iHdopMmallis,
gka O po3kpuBaja OO €KT IOCHIJDKEHHS He3aJe)KHO BiJ BIUIMBY TOCHOJAPCHKUX (PAKTOPIB.
[Toromxyemock 3 mosuiiero .. KipeiiieBa, sikuii HaArojolryBaB Ha Ba)XJIMBOCTI OI[IHKH B
OyXrajnTepchbKoMy OOJIKy, MiJKPECIIOI0UH, 1110 BOHA € KIOYOBUM €JIEMEHTOM JUIsl 3a0e3neueHHs
peasIbHOT OLIIHKH BCiX MOKa3HUKIB aKTUBY 1 MacUBY OasaHcy [6].

Ha cporogni B YkpaiHi MeTOJIUKa OIIHKM BapTOCTI BIPTyaJbHMX AaKTHUBIB  IOCTYHNOBO
po3pobIIgeThCs Ta BAOCKOHAMOETHCA. OIlHKAa BIPTyaJbHUX AaKTHBIB Ma€ KuUIbKa MIpPOOJIEMHUX
aCIIeKTiB, SIKI MOXKYTh YCKJIaJHIOBAaTH MPOLIEC BU3HAYEHHS 1X BapTOCTi Ta nmoTeHuiary. OCHOBHUMHU
MOMEHTAaMH{, HI0 YCKJIaJHIOIOTh JOCTOBIPHE BHM3HAUYEHHS BAapTOCTI BIPTyaJlbHUX AaKTHUBIB, iX
Krnacu@ikamiro Ta BU3HAHHA B OOJIIKOBO-aHANITUYHIN CHCTEMi €: BHCOKa BOJATHIBHICTB;
peryJiaTopHa HEBU3HAYEHICTh, TEXHOJIOT1UHI PU3MKH (XaKepCchbKi aTakd, T€XHIYHI 3001 TOWIO), IO
MOXKYTh BIUIMBATH Ha BapTICTh aKTHBIB; HEJAOCTATHs JIKBITHICTh, IO YCKJIAIHIOE IX Mpojax abo
OoOMIH Ha 1HII1 aKTUBHU; CKJIQJHICTh OLIHKH KOpUCHOCTI. He3Baxkarouu Ha Te, 110 BIpTyaJIbHI aKTUBU
IIOPOKY HaOuparoTh Bce Ounbiioi nomyssipHocti y MC®3 noci He 3aTBEP/KEHO PO3’CHEHb 100

36ipnux nayrxosux npaus /IYIT. Cepia «Exonomika i ynpaeninusy», 2025. Bun. 57
48



https://em.duit.in.ua

ix 00JIIKYy.

Knacudikamist BipTyanbHHX aKTHBIB Jomomarae 3a0e3leduTH TOYHICTh Ta IPO30PICTh
(hiHaHCOBOI 3BITHOCTI, 10 € iH(pOpMaIliiiHO 0a3010 CUCTEMHU YIPABJIIHHS JJIA OIIHKU PU3UKIB Ta
MOTEHINay Cy0’€KTa TOCHoJaproBaHHS. ICHye KinbKa MiAXOIIB 0 Kiacudikaiii BipTyaJIbHHX
aKTHBIB, K1 BPaXOBYIOTb Pi3HI aCIIEKTH iXHBOT IPUPOAM Ta (PYHKI[IOHATBHOCTI:

1 - ¢yskuioHanpHMHA miAXig - KiIacudikye BipTyadbHI akTHBH 3a iX (QYHKLIAMH Ta
npu3HadyeHHAM. OCHOBHI KaTeropii BKJIIOYAlOTh:

a) TUIAaTDKHI aKTHBU: BUKOPUCTOBYIOTBCS JUIS 3JIHCHEHHS IUIaTeXiB Ta oOMiHy. [Ipukmamu:
Bitcoin, Litecoin;

0) IHBECTHIIIIHI aKTUBH: TpU3HAYEHI N7 30epekeHHs Ta 30UIblIeHHs Kamitamy. [Ipukmagu:
Tokenu ICO, STO;

B) CIy)KOOBI aKTUBU: BHUKOPUCTOBYIOTHCSA IJISi AOCTYNY 1O MEBHUX MOCIYr ab0 MPOAYKTIB.
[Tpuknamu: Ether na mnardopmi Ethereum;

2 - TEeXHOJOTIYHUHU MiAXix - Kimacu]ikye BipTyalibHI aKTUBHU 32 TEXHOJIOTIEIO, SIKA JIGKHUTH B iX
OCHOBI:

a) KPUNTOBAIIOTH: JACUEHTPANi30BaHI IH(POBI BATIOTH, M0 BUKOPUCTOBYIOTH OJIOKYEHH-
texnosorito. [Ipuknaau: Bitcoin, Ethereum;

0) TokeHU: MUPOBI AKTHBH, IO MPEACTABISAIOTH MEBHI MpaBa abo akTuBU. [IpHKIamu: TOKCHH
Ha matdopmi Ethereum;

3 - EKOHOMIKO-TIPAaBOBHH MiJIXiJ - BPaXxOBYe NpPaBOBI Ta €KOHOMIYHI aCHEKTH BIpTyaIbHHX
aKTHUBIB:

a) KpUNITOAKTUBHU: BKIFOYAIOTh KPUNITOBATIOTH Ta iHII IH(POBI aKTHBH, 110 HE MAIOTh PSIMOTO
3B'SI3KY 3 (DI3UYHUMU aKTUBAMU;

0) TOKEHI30BaHI aKTHBH: MU(PPOBI AKTUBH, IO MAIOTh MPSMUHN 3B'SI30K 3 (PI3UYHUMH aKTHBAMU
a0o mpaBaMu;

4 - iHbopMaIfHO-TIPUKIIATHAN MiIXi] - KIacu(iKye BipTyalabHiI aKTHBH 32 1X 3aCTOCYBaHHSM Y
U(POBHUX CUCTEMAaX OOJMIKY:

a) JCIEHTPATi30BaHI aKTUBU: BUKOPUCTOBYIOTHCS B JCIEHTPATI30BaHUX iH(pOpMAIiitHIX
maTdopmax Ha 0a3i TEXHOJIOTIT OJIOKYEHH;

a) LIEHTPaJII30BaH1 aKTUBU: BUKOPUCTOBYIOTHCS B LIEHTPATI30BaHUX HU(PPOBUX CHCTEMAaX OOJIKY.

KosxeH 3 nux miIXoAiB Mae CBOI MepeBaru Ta HeJI0JiKU 1 MOKe OyTH 3aCTOCOBAaHUI 3aJI€kKHO BiJ
KOHKpETHUX NOoTped Ta 1uied nociipkeHHd. Bubip minxonay 3aineXuTh BiJ TOTO, SIKI acleKTH
BIPTYaJIbHUX AKTUBIB € HaWOUIbII BaXJIUBUMH JUId aHalizy. TpHBalOTh AUCKYCii B HayKOBUX Ta
MPaKTUYHUX KOJIaX IIOJ0 BH3HAUYEHHS CYTHOCTI Ta Kiacu@ikaiii BIPTyaJbHMX aKTHUBIB, IO €
NEPUIOOCHOBOIO 1X BU3HAHHSA SIK eKOHOMIYHOI Kareropii. Cliuparoyrch Ha BU3HAUYEHY BUIIE TETPaay
PO3KPUTTSI CYTHOCTI BIPTyalbHHUX aKTHUBIB, BBaKAEMO 3MICTOBHO OOMEXEHUM CHIPUHHATTA
BIPTYyaJIbHUX aKTHBIB BUKIIIOUHO KPi3b MPU3MYy HEOOOPOTHUX YK 0OOPOTHUX AKTHUBIB MIJIPUEMCTBA

(Tabm. 1).

Tabnuys 1. CniBcTaBJIEHHS] CYTHICHUX XapaKTEPUCTHK BipTyaJlbHUX aKTHBIB

Ne | BipryanbHi akTHBH HEOOOPOTHHI aKTUB BipTyanbHi akTHBH 00OpOTHHUI aKTHUB
1 2 3
Hoezocmpokose 6uKOpUCmanus: Kopomxocmpokose BUKOPUCMAHHSL.
BIPTyaJIbHI aKTUBH, TaKi K KPUIITOBAJIIOTH | BIpTyaldbHI  aKTUBH  MOXYThb  OyTH
1 | a6o 1udpoBi TOKEHHW, MOXYTh OYTH | BUKOPHCTaH1 TSt 3MIMCHEHHS
30epexeHi JUIsl TOBTOCTPOKOBUX 1HBECTHUIIIM | TOPrOBENbHUX  ONepalii,  KymiBi-
abo cTpaTeriyHux Lijaei IPOJIAKy TOBapiB abo MOCIyr

36ipnux nayrxosux npaus /IYIT. Cepia «Exonomika i ynpaeninusy», 2025. Bun. 57

49




https://em.duit.in.ua

Kineyv maon.

2 3
3b6epesicennsn eapmocmi: Jixsionicme:
BIpTyaJIbHI aKTUBU MOXYTh 30epiratu CBOIO | BipTyasbHi aKTUBH, TaKi K

BapTICTh NPOTATOM TPHUBAIOrO dYacy, IO
poOuThH ix pUBaOIUBUMU TUTSE
JIOBrOCTPOKOBHUX 1HBecTuIlid. lle BkiIro4ae
aKTHBH, SIKI MAIOTh CTaOIIbHY PUHKOBY I[iHY
a0o0 MOTEHITIaJ JJIs 3pOCTaHHs BapTOCTI1

KPHUIITOBAIIOTH, MOXYTh OYTH IIBHIKO
KOHBEPTOBaHI B TPOLIOBI KOIUTH, IO
pobuth iX JMKBiIHMMH akTUBaMu. Lle
JI03BOJISIE HiAIPUEMCTBAM
BUKOPHCTOBYBATH iX JJISI ONEPATUBHHUX
¢diHaHCOBUX TOTPEO

Bmpama eapmocmi (3noc):

BIPTYaJIbHUM  aKTHBaM  MOXe  OyTH
NpUTAMaHHUH MOpaJIbHUN 3HOC. SIK BTpaTa
BapTOCTI aKTHBY 4Yepe3 WOTro TEXHOJOTIYHE
a00 CKOHOMIYHE CTapiHHA, a HE 4epes
¢i3nyHE 3HOIICHHS

Punxosa eapmicmeo:

BIpTyaJlbHI aKTUBU MAlOTh PUHKOBY
BapTICTh, SIKa BU3HAYAETHCS MOIMHUTOM Ta
npomno3uiliero Ha puHKy. Lle mo3Bose
MIJMPUEMCTBAM OIIHIOBATH iX BapTiCTh
HA OCHOBI TOTOYHUX PUHKOBUX YMOB.

Ilepenecenns eapmocmi HA HOBOCMBOPEHUIL
npOOYKm:

KOJIA BIpTyaJIbHI aKTUBU BUKOPHCTOBYIOTHCSI
U TOKeHizamii ¢i3myHnx abo mudpoBux
aKTUBIB, IX BapTICTh MOXK€ OYTH MOBHICTIO
IIEpEHECEHAa HAa HOBOCTBOPEHMM IPOIYKT.
Hanpukmnan,  TokeHialis — HEpPyXOMOCTI
JI03BOJISIE  CTBOPUTH HOBI TPOAYKTH, SKi
MaloTh BapTICTh, 110 0a3yeThCs Ha BApPTOCTI
TOKEHI30BaHUX AKTHBIB

DYHKYIOHATbHICMY .

BIpTyaJIbHI aKTUBU MOXXYTh BHKOHYBATH
¢byHK1iT 3ac00y 00MiHY, OAMHULIL OOJIIKY
Ta 30epexeHHs Baprocti. Lle pobuts ix
KOPUCHUMHU JIJIs1 37iHCHEHHS ()iIHAHCOBUX
orepamid Ta YHOpPaBIiHHSA TPOIIOBHMHU
HOTOKaMH

Texnonozciuna ocrnosa:.
BIpTyaJIbHI aKTUBU 0a3ylOThCS HA CYy4aCHUX
TEXHOJIOTIsIX, TaKuX SK OJOKYEeHH, IO

I'nobanvna docmynnicme.
BIpTyaJibHI ~ aKTHUBH  JIOCTYNHI IS
KOpUCTYBauiB 1O BCbOMY CBITYy, LIO

3a0e3neuye ix Oe3MeKy, MNpO30pICTh Ta | pO3MIMPIOE IX PHUHOK Ta 30UIbLIYyE
€(eKTUBHICTb. Ie crpusie IX | moTeHmian IS MIBUIKOL
JIOBTOCTPOKOBOMY BUKOPHUCTAHHIO Ta | KOHBEPTOBAHOCTI

30epeKEeHHIO BapTOCTI

Innosayitinicmo:

MocTiHI 1HHOBauii B cdepi uudposux

TEXHOJIOTI CHPHUSIOTH PO3BUTKY HOBHX
BUJIIB BIPTyaJbHUX aKTHUBIB, IO MOXYTb

MaTH BHCOKY TMOTEHIIHY BapTicTh. Lle
poouTh X MIPUBA0TMBUMHU VIS
JIOBTOCTPOKOBHX 1HBECTHUIII I
Pezynamopne cepedosuwye:
BipryanbHi aKTUBU MOXKYTb Oytu
peryibpoBaHi 3aKOHO/IaBCTBOM, 110

3abe3neuye iX MpPaBOBUIM CTaTyC Ta 3aXHCT
iHBecTOpiB. Lle crpusie iX TOBrocTpoKOBOMY
BUKOPHUCTAHHIO Ta 30€pEeKEHHIO BAPTOCTI

Licepeno: pospobneno asmopamu
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Otxe, BIPTyaJibHI aKTUBH I IUIEH OOJIKOBO-3BITHOTO BiIOOpa)KEHHS, MOXYTh OYyTH
kiacu(ikoBaHi sIK HEOOOPOTHI a00 0OOPOTHI aKTHBH HiANPHEMCTBA 3aJE€KHO Bij IX BUKOPUCTAHHS
Ta XapaKTepUCTHUK. 3aTBEPAKEHHs] HOPMATUBHUX JOKYMEHTIB JJsl OONIKY BIPTYaJbHUX aKTHBIB B
VkpaiHi Mae BenuKe 3HAUYEHHS 3 KUIbKOX npuumH. llo-mepime, e 3abesnedye OpUAHYHY
BH3HA4YeHICTh. HopMaTuWBHI JTOKYMEHTH BCTAaHOBJIIOIOTH UYITKE IPABOBE PETYIIOBAHHS O0O0ITy
BIPTyaJIbHUX aKTHUBIB, IO JIOTIOMAara€ YHUKHYTH MPaBOBUX MPoOIeM Ta 3a0€3MeUNUTH 3aXUCT MpaB
BiIacHUKIB. Ile 0co6iuMBO BaXJIMBO B yMOBaxX ILIBUAKOIO PO3BUTKY LU(PPOBUX TEXHOJIOTIH Ta
3pOCTaHHS TMOMYJISAPHOCTI KpUnToBamoT. [lo-gpyre, BCTaHOBIIGHHS NpPaBUJI OIOJATKYBAHHS
BIPTYaJIbHUX AaKTHUBIB JI03BOJISIE MIANPUEMCTBAM IPABHIBHO PO3paXxOBYBATH MNOJATKH, YHHMKATH
mrpadis Ta 3a6e3neuyBatu GiHaHCOBY mpo3opicTh. Lle cnpusie crabinpHOCTI (PiHAHCOBOI CHCTEMHU
Ta MABUIILYE JOBIPY A0 HUGPPOBUX aKTHUBIB 3 OOKYy 1HBECTOpIB Ta JEp)KaBHUX oOpraHiB. TperTiMm
BOXJIMBUM aCIEKTOM € 3axHCT iHBecTOpiB. HopmaTuBHI TOKyMEHTH BKJIIOYAIOTh MeEXaHI3MHU
3aXMCTY 1HBECTOPIB BiJ IIaXpaicTBa Ta IHIIUX HEMPABOMIPHUX Aii HA PUHKY BIPTyaJIbHUX aKTHBIB.
Ile momomarae CTBOPUTH O€3MEYHE CEpeNOBMINE JJIS IHBECTHLIH Ta CHpPUSE PO3BUTKY DPUHKY
nudpoBux akTuBiB. KpiM TOro, BeieHHS OOJIIKY BIPTyaJlbHUX AaKTHUBIB CIPHSIE E€KOHOMIYHOMY
po3BuTKy. Lle m03BoNs€e 3amydaTH iHBECTHI] Ta iHHOBAIIi y (iHAHCOBY c(epy, M0 B CBOIO Yepry
crpuse po3BUTKY IUpoBoi exoHOMIkH. [liqnpuemcTBa, ki BeayTh OOJIIK BIPTyaJlbHUX aKTHBIB,
MOXYTh €(EKTUBHIIIE YIPaBIATH CBOIMU (piHaHCAMU Ta MpUAMAaTH OOTPYHTOBAHI PIICHHS LIOJ0
iHBecTuiiii. HapemiTi, BOPOBa/)KEHHS MDKHAPOJAHMX CTAHIAPTIB OOJIKY Ta peryioBaHHS
BIpTyaJIbHUX aKTHBIB Joromarae YKpaiHi iHTerpyBaTucsi y rioOanbHHN (iHAHCOBHHA PHUHOK Ta
3a0e3eYnT BIJIITOBIIHICTH MDKHAPOIHUM BHAMOTaM. Le cripusie [ IBUIIEHHIO
KOHKYPEHTOCIIPOMOKHOCTI YKPaiHCBKHUX MIANPHEMCTB Ha MIKHAPOJHOMY pIBHI Ta 3aydeHHIO
1HO3eMHHMX 1HBECTHIIIH [8].

Tox, BipTyanbHi aKTHBH MOXYTh MaTH Pi3HI XapaKTEPUCTUKU Ta (DYHKIIII, 10 BIUIMBAIOTH HA iX
00JIKOBO-aHANITHYHE 3a0€3MEeYeHHs] B CHUCTEMi yNpaBiiHHSA. Po3auisiioun OyMKy KOJIEKTHBY
aBTOpiB [9], BBakaeMo, IO BIPTyaJibHI aKTHBU SK OOJIKOBO-aHAJIITHYHA KaTETOpis OXOIUTIOIOTH
HIUPOKUN CHEKTP HU(PPOBUX aAKTHBIB, SKI MOXKYTh OyTH BUKOPHUCTaHi IJs (iHAHCOBOTO OOIIIKY,
aHaJTi3y Ta ynpasiiHHA. Lle MOHATTS BKJIFOYAE pi3HI BUIM aKTHBIB, TaKi K KPUIITOBAIIOTH, TOKCHH,
uudpoBl MmpaBa Ha akTUBH Ta 1HII (opMH IUPPOBUX AKTHUBIB, SKI MOXYTh OYyTH MepelaHi,
30epexeH1 abo peani3oBaHi eIeKTPOHHUM IUISIXOM.

[ToBHicTi0 po3autsiemo mosuuito akangemikiB I1.I. Taiigynekoro Ta B.M. Xyka, mo ominka €
0OJIIKOBOIO KaTEropi€ro, sika HAMOLIbIIE 3aI€KUTh Bl IHCTUTYIIMHUX BIUTUBIB [7]. Y CBimOMIIEHHS
O0JIIKY SIK COLIaJIbHO-€KOHOMIYHOTO I1HCTUTYTY Ma€ 3HAuHUN BIUIMB HA OLIHKY BIPTyaJlbHHUX
akTuBiB. e BiIKpHUBae HOB1 MOXKJIMBOCTI JUIsl PO3BUTKY METOJIOJIOTT] OI[IHKH, 10 € BaKJIUBUM JUJIS
3a0e3neueHHs! TOYHOCTI Ta 00'eKTUBHOCTI (piHaHCOBOI 1H(opMarii.

Po3BUTOK MeTOm0JIOTIT OIIIHKM BIPTYaJIbHUX AaKTHBIB B YKpaiHi BKIIOYae po3poOKYy HOBHX
MiAXOJIB 0 OIIHKK IMHU(POBUX aKTUBIB, IO TO3BOJISE 3a0€3MEUNTH pEANTbHY OIIHKY (hiHAHCOBOTO
CTaHy WIANPHEMCTB, $IKI BHUKOPUCTOBYIOTH BIpTyajbHI akTUBU. Po3poOieHa Ha ChOTOJHI
METOOJIOTist 00JTIKOBOI OILIHKU BipTYyaJbHUX aKTHBIB BKIIFOUAE KiJIbKA KIFOUOBUX MiIXOIiB!

1 - ominHka 3a cIpaBeJIMBOIO BapTICTIO: Nepedayae BU3HAYSHHS BapTOCTI BIPTyaJIbHUX aKTHBIB
Ha OCHOBI puHKOBUX I1H. CrpaBe/yiBa BapTICTh MOXKe OyTH BH3HAUYEHA NUIIXOM aHANII3y JaHUX 3
O1p>K, 1€ TOPryIOThCS BIPTyallbHI aKTUBH, a00 Yepe3 BUKOPUCTAHHS CIelliali30BaHUX 1HCTPYMEHTIB
JIUIS OLIIHKY,

2 - OIlHKa 3a ICTOPUYHOIO COOIBApTICTIO: Mependayae BU3HAYEHHS BapTOCTI BIPTyaJbHHUX
aKTHBIB Ha OCHOBI BUTpAT, MOHECEHUX Ha iX MpuAOaHHS a00 cTBOpeHHA. IcTopuyHa cOOIBApTICTH
MOKE€ BKJIIOYATH BUTPAaTH Ha MaWHIHT, KymiBiO Ha Oipxi a0o iHIII BUTpaTH, IMOB’s3aHi 3
OTPUMAaHHIM aKTHBIB;

3 - OIiHKa 3a MOJEJUTIO JHWCKOHTYBaHHS TPOIIOBUX IOTOKIB: BUKOPHUCTOBYETHCS JUISl OLIHKU
IHBECTUIIINHUX BIPTyalbHUX AaKTHBIB, $KI MalOTh MOTEHIa]l /Jii TE€HEepYBaHHS MalOyTHIX
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rpolIOBUX NOTOKIB. OILIHKAa NMPOBOAUTHCS NUISIXOM JUCKOHTYBAHHS IPOTHO30BAHUX T'POILIOBHX
MOTOKIB JIO TETEPINIHbOI BapTOCTi [2,4,8].

Pazom 3 TuM, pO3poOIAOYM METOIO0JIOTIF0 OOJIKOBOI OINIHKH BIpTyaJlbHUX AaKTUBIB CIIiJT
CIUPATUCh HAa 3acajy IHCTUTYIIOHAIBHOI Teopii OyXraiarepchbKoro OOJiKy, IO CIIOHYKAaE HE N0
«cminoi» immiemenTarii MC®3, a no ix amanTaiiii. MaeMo B35TH 32 OCHOBY OIIIHKH BIpTyaJIbHHX
aKTHBIB iX EKOHOMIYHHMH 3MICT Ta HAI[lOHAIbHY EKOHOMIYHY CHpPSIMOBaHICTh. be3niHHuM
OararcTBOM YKpaiHM € CILIbCBKOTrOCHOMapChKi 3eMii Ta OiojoriyHuid kamitan. I came ix
MPEBATIOIOYNI BIUIMB Y BU3HAUCHHS MOTEHIIATy Cy0 €KTiB TOCIOAAPIOBAaHHS Ma€e OyTH 3aKJIaieHUI
B OCHOBY HOPMAaTHMBHHMX aKTIiB JJis OIIIHKA aKTHBIB, KamiTally Ta 3000B’s3aHb. Baximpo
YCBIIOMJTIOBATH BaXKJIUBICTH OOJIKOBOTO BiZOOpaXeHHS KOHKPETHOro (akTy B TPOIIOBHX
OJIMHMIISX KPi3h T€HE3UC HAYKOBOTO IT3HAHHS Ta BU3HAHHS €KOHOMIYHHMX KaTeropiil (BapTicTh Ta
co0iBapTICTh), @ HE 3MICTOBHE BUPaKEHHS IHCTUTYIIOHAIBHUX 1HTEPECiB, IO 37aTHI HaB’ A3yBaTH
«paBujIa rpu» B 00JIiKy Ta 3BiTHOCTI [6, 7, 10-12].

BuchoBkn Ta mnpomo3uuii. OTxe, OIiHKa OOJIKOBO-3BITHOIO BiJOOPa)XEHHs BIPTYaJIbHUX
aKTHUBIB MIIIMPUEMCTBA BUMAara€ KOMIUICKCHOTO MiIXOy, KM BpaxoBye Kiach(ikaIlilo aKTHUBIB,
METOAM IX OI[IHKH, pEryJIATOpHI BHMOTH, MOJATKOBI acmeKkTh Ta pu3uku. lle momomarae
3a0€3MeYUTH TOYHICTh Ta MPO30PICTh (PIHAHCOBOI 3BITHOCTI, IO € KIFOYOBHM JJIs NMPUHAHSATTS
OOIPYHTOBAaHMX YIPABIIHCHKUX pillieHb. BipTyanbHi akTHBH K 00JIIKOBO-aHATITUYHA KAaTETOpis €
BXJIMBUM 1HCTPYMEHTOM 7151 ()iHAHCOBOTO OOJIIKY Ta aHali3y, IO J03BOJSE 3a0€3MeUUTH OLIbII
epexTHBHI Ta aemieBi (IHAHCOBI IMOCIYTH, IiJBUIIMTH TOCTYIHICTh (IHAHCOBUX PECypCiB Ta
CIPUSATHME €KOHOMIYHOMY 3pOCTaHHIO. BrpoBa/KeHHs €IMHUX CTaHJApTiB OOMIKY BIPTyaJbHHUX
aKTHBIB Ha HAaI[IOHAJIHHOMY Ta MDKHAPOIHOMY pPIBHSX JIOTIOMOXE 3a0€3MEYNUTH TPO30pPICTh Ta
MOPIBHSHHICTh (piHAHCOBOI 3BiTHOCTI. lle cmpusitTme OUIBII TOYHOMY aHali3y Ta MNPUHHATTIO
OOIPYHTOBaHMX YIPABIIHCHKUX pimeHb. [Ipu po3podui peryisTopHUX BUMOT HIOJO OOJIKY
BIpTyaJbHUX aKTUBIB Ta iX BiI0OpaXEHHS y 3BITHOCTI BaXKJIMBO 3a0€3MEUUTH CIPABEUIUBY OI[IHKY
MOTEHIliaTy MiAPHEMCTB, MPO30PICTh Ta JOCTOBIPHICTH (hiHAHCOBOI iH(pOpMarii, 00 YHUKHYTH
JOMIHYBaHHSI TOCTIOAAPCHKHUX IHTEPECIB OKPEMHX IHCTUTYIIOHAJIBHUX TPYI, a TaKOX 3amo0irTu
MaHIMYJALISAM Ta MIAXpaHCTBY. AJanTamis ICHYIOUMX 3aKOHOJABYMX HOPM JIO CIeruQiku
BIPTYaJIbHUX aKTHUBIB Ta po3poOKa HOBHMX PEryJsATOPHHUX AKTIB JONOMOXKE 3a0€3ME€YUTH MPaBOBY
BHU3HAUEHICTh Ta 3aXUCT IpaB BJIACHUKIB BIPTYaJIbHHUX AaKTHUBIB, 110 CIIPUATHME PO3BUTKY PUHKY
BIPTyaJIbHUX AaKTHMBIB Ta 3aJlydeHHIO IHBECTHIIH, B T.4. Y PO3BUTOK arpapHOro CeKTopy.
[lepcnexkTHBaMH TOAATBININX JOCHIPKEHb € BIPOBAPKEHHS €IMHUX CTAHIAPTIB OMOJATKYBaHHS
BIPTYaJIbHUX aKTHBIB Ha HAI[lOHAJIBHOMY Ta MDKHApPOJHOMY PIBHSX, IO JAONOMOXE 3a0e3MeuuTH
MIPO30PICTh Ta MOPIBHAHHICTh MOJAATKOBUX 3000B'A3aHb, @ TAKOXK pPO3poOKa Mojenel yrnpaBiIiHHS
pHU3UKaMH, MOB’A3aHUMH 3 BOJATUJIBHICTIO, Kibep3arpo3aMu Ta peryasTOPHUMU BUKIMKaMH HpU
BUKOPUCTaHHI BIPTyaJIbHUX aKTUBIB CY0’ €KTaMH OCHOJapIOBAHHS.
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ASSESSMENT OF ACCOUNTING AND REPORTING REPRESENTATION OF
VIRTUAL ASSETS OF AN ENTERPRISE

The process of human activity development is sequential, meaning that with the emergence of new
knowledge and production technologies, economic conditions change. The modern environmentally
oriented direction of societal development requires a thorough review of business activity and
management mechanisms. External and internal factors influencing the development of socio-economic
processes are constantly changing, leading to increased uncertainty and instability. This necessitates the
development of new management mechanisms for making effective decisions that correspond to the
dynamic changes in influencing factors. Analytical understanding of the processes of formation and use
of virtual assets is key to building an effective management system. Virtual assets, such as
cryptocurrencies, tokens, and other digital assets, play an important role in the economic environment.
The article considers methodological approaches to assessing the accounting and reporting reflection of
virtual assets of an enterprise. Although virtual assets are becoming increasingly important elements of
the modern economy, their accounting and reporting cause significant difficulties due to the lack of
established standards and methods in the system of institutional accounting theory.

The article analyzes existing approaches to accounting for virtual assets, their advantages and
disadvantages, and also offers recommendations for improving accounting and reporting procedures. The
main attention is paid to the issues of assessing the value of virtual assets, their classification and
reflection in the financial statements of the enterprise. Various valuation methods, such as fair value,
historical cost and other approaches used in international practice in accordance with IFRS
requirements, are considered. Special attention is paid to the analysis of risks associated with the
ownership and use of virtual assets, as well as their impact on the financial condition of the enterprise.
The article also discusses the issues of regulation and standardization of accounting for virtual assets at
the national and international levels. Recommendations are offered for adapting existing accounting
standards to the specifics of virtual assets, as well as developing new methodologies that take into account
the peculiarities of the digital economy.

Keywords: accounting, evaluation, virtual assets, fair value, IFRS, institutional theory of accounting,
accounting evaluation methodology.
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CYTHICTb KATETOPI! «BI3HEC-ITPOIIEC»
TA «OIITUMI3ALIA BIBHEC-ITPOLECIB»

Cmamms npuceadeHa 00CHiONHCeHHI0 CYMHOCMI ROHAMY «Di3Hec-npouecy ma «onmumizayisa oiznec-
npouecie» 6 ymMoeax CcmpIMKO20 po3eumky iHgopmauiiinux mexnonoziu. Pozenanymo pizni
mMPAKMy8anHa UuX NOHAMb, WO ICHYIOMb Yy HAYKOGIN Jimepamypi ma npakmuuyi, eUceimieHo ixHi
Xapaxkmepucmuxu.

3anpononoeano aemopcvke GU3HAYEHHA Kamezopii «bi3nec-npouec», Wi0 MPAKMYEMbCA AK UYIMKO
GU3HAUEHA, 63AEMONO0E'A3aHA Ma Kepoeana NOCAO06HICMb NOEMOPIOGAHUX Oili abo 3a60amHb, WO
GUKOHYIOMbCA JH00bMU A00 AGHIOMAMUIOEAHUMU CUCHIEMAMU 3 MEMOI0 OO0CAZHEHHA KOHKPEemHol
Op2aHi3ayinHol Yini, WaAXoM eheKmueHo20 UKOPUCMAHHA GU3HAYEHUX pecypcie (6XIOHUX 0AHUX) 01
CMBOPEHHA UIHHO020 pe3yibmamy (6UXIOHUX 0AHUX) 011 niIOnpuEMcmea ma ii 3ayiKaea1eHux CHopiH.

Hazonowyemovca na eaxcaiueocmi yinicHO20 ma HACKPI3H020 nioxody 00 onmumizauyii 0Oiznec-
npouecie, AKUIl GKAIOYAE GUHAUEHHA CMpPAmMeiuHux uineil, KaApmyeaHHA NOMOUHUX NPOUECis,
RPOEKMYyBaHHA MAUOYMHBbO20 CMAHY, 6NPOBAOIHCCHHA IMIH MA NOCMINHUIL MOHIMOPUHZ eheKmueHOCH.

Aemopom nponoHyemuvca mpaKmyeamu Kamezopiro «onmumizauia 6izHec-npouyecie nionpuemcmear,
AK cucmemMamuyHuil nioxio 00 aHanizy, NEPeocCMUCieHHA Mmd B600CKOHANEHHA O0i3Hec-npoyecie 6
KomMnauii 3 Memolo 3abe3neueHHs 0inbuioi eghexmusnocmi, adanmueHocmi ma RnPOOYKMUGHOCHI.
Bcmanoenenuii 63aemo36’°a30k midic 0izHec-npoyecamu, iXHb010 ONMUMIZAUIEI0O Ma nepesazamu O
nionpuecmcmea.

Busaeneno ocnoeni nepesacu, AKi Ompumyioms RiONPUEMcmea 6i0 onmumizauii 6iznec-npoyecie, maxi
AK  Rni0eUWEHHA  eeKmueHocmi, NPOOYKMUBHOCHI, KOHKYPEHMOCHPOMOMNCHOCMI ma  AKocmi
00Cy208y8aHHA KII€HMIE.

Taxootc pozenanymo ponv iHpopmauitnux mMexHono2ii AK KAl0U06020 IHCMPYMEHMY OnRmumizauii
oi3nec-npouyecie ma yugposizauii exonomixu. Iliokpecieno neodxionicmy nocmiiino2o 600CKOHANEHHA
npouyecie, i0CMENCeHHA HOBUX MEXHON0IYHUX 00CACHEHb MA 20MOBHOCH 00 6NPOBAICEHHA THHOBAYIN
015 3a0e3neyeHHs CMIKO20 PO36UMKY HIONPUEMCHIGA 8 YMOGAX OUHAMIYHO20 Oi3Hec-cepedosua.

Kntouosi cnosa: 6iznec-npoyec, onmumizayis 6isHec-npoyecis, ingopmayiiini mexuonozii, yugposa
mparncpopmayis, niONPUEMCmaeo.

IMocTanoBka npoOJemu. /i1 cbOroZieHHsI XapaKTepHE CTPIMKE BIPOBAIKEHHS 1HPOpMAIIITHIX
TEXHOJIOTI Ha MiJNPUEMCTBAX, L0 B CBOI YEPry 3yMOBIIOE HEOOXITHICTh B INPHUCKOPEHHI
icHyrounx mporeciB. HeoOXiIHICTP B MNPHUCKOPEHHI BUKIWKAHA IMpParHeHHSIM B OTPUMAaHHI
HiANPUEMCTBAMH KOHKYpPEHTHUX mepeBar. [Ipomec onrtumizanii Oi3Hec-NpoLECciB 3a paxyHOK
1H(pOpMaLIHHUX TEXHOJIOTIA TOCUTh CKJIAJHUI MpOIeC 1 HE 3aBXKIU 3aBEPIIYETHCS 3 MO3UTUBHUM
pe3yabTaToM. Benuke 3HaueHHS B I[bOMY Ma€ MpPaBUJIIbHE PO3YMIHHS MPEAMETY BIOCKOHAJECHHS.
1100 mosiermuTy 11e po3yMiHHS, BUKOPUCTOBYIOTh BUBHAYEHHS TAKUX MOHSTH, K «O13HEC-TIPOLIECH
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Ta «ONTHMi3alis Gi3Hec-TIPOIeciBy. IXHE TPAKTyBaHHSA MOXKE BiZPI3HATHCS 3aJIeXKHO BiJl KOHTEKCTY
JOCHIKeHHsT 4i cdepu 3acTocyBaHHA. Yepe3 1€ BHHUKAIOTH TPYAHOIII Yy BHOOpI e(pEeKTUBHHX
METOAIB omnTuMizalii Ta amanrtamii iHGOpPMaLIMHUX TEXHOJOTIH 10 crenudikd MiAMPUEMCTB.
Bu3HaueHHs WX MOHSATH TMOCTIHHO IOTIOBHIOIOTHCS Ta BJIOCKOHATIOIOTHCS. TOMY BRKIHBUM €
JOCITIJDKEHHS ICHYFOUHMX TIXO/IB A0 BU3HAYCHHS IIUX IMOHATH, X aHAII3 Ta CHCTEMaTH3allis, 110
JI03BOJIUTH CHOPMYBATH IPYHTOBHY TEOPETUUHY 0a3y JUIsl MOJAIBIIUX TOCIIHPKEHb Ta TPAKTHIHOTO
3aCTOCYBaHHS NMPUHIIMITIB ONTHUMI3allii 013HEC-TIPOIIECIB Y CYyYaCHUX yMOBaX.

AHaji3 octaHHiX aocailzkeHb i myOaikamiii. JloCHi/DKEHHIO IMIOMO TPAaKTyBaHHS TIOHSATH
«Oi3HEeC-TIpoliec» Ta «ONTUMI3allis Oi3HeC-TPoLeciB» NPHAULIM yBary Oararo BYeHHX: M.
Hammer, J. Champy, A. Gadatsch, K. Goel, W. Bandara, G. Gable, M. Robson, P. Ullah, T.H.
Davenport, H. J. Harrington, A. W. Scheer, M. E. Porter, JLI. Tanskis, JI.B. I'pumyk, LI.
Ceitimma, M. Raia, E. Bell, O.B. Kop3auenko, B. B. T'opnauyk, 1. I'. SIuenkosa, O. I'. MenbHUK,
O. B. Mykan, M. JI. 3n0THik. IX mocmikeHHS TOCHTH IPYHTOBHI, ajde BH3HAUEHHS Ta CYTHICTb
MOHATh AKTUBHO PO3BUBAIOTHCS 1 MOTPEOYIOTh MOCTIHHOTO BJOCKOHAJICHHS BIIMOBIAHO 10 3MiH Y
Oi13HEeC-cepeIOBHIII, TEXHOJIOTTYHOTO MPOTPECY Ta HOBITHIX YIPABIIHCHKUX IT1IXOIIB.

Metoro craTtTi € JOCHDKEHHS ICHYIOUMX BH3HAYCHBb MOHSATTS «Oi3HEC—IPOIECy» Ta HOro
ONTHMI3allil, aHaji3 OCHOBHUX MiAXOMIB JI0 iX TPaKTyBaHHSA, BUSABICHHS OCHOBHUX IepeBar s
MIIPUEMCTB BiJ] ONITUMI3aIlii Oi3HeC-TIPOIIECiB.

Bukiaa ocHoBHOro marepiany gociaig:keHHsi. CydacHHMIl CBIT XapakTEpU3YEThCS CTPIMKUM
PO3BUTKOM Ta 3aCTOCYBAaHHSIM TEXHOJIOTiH y pPI3HOMaHITHHX cdepax eKOHOMIYHOI isSUTbHOCTI
nignpueMcTB. lle BuMmarae BiJ MeHEKEpiB Ta BIACHUKIB Oi3HeCy 1HBECTYBaHHS B TEXHOJOTIYHE
OHOBJICHHS Ta THUQPOBY TpaHchHopMmaIiro, o0 3a0e3MeYnTH CBOIO KOHKYPEHTHY IiepeBary Ta
e(eKTUBHICTD y MOPIBHSAHHI 3 IHIIMMU €KOHOMIYHUMU areHTaMH Ii€i ramysi.

[udposa Ttpanchopmariiss monsrae y BHKOPHCTaHHI HU(POBUX TEXHOJIOTIH Ta ITaHUX JUIS
CTBOPEHHS HOBUX I[IHHOCTEH, MiJBUIICHHS MPOAYKTUBHOCTI Ta TMOJIMIIEHHS B3aeMOJIi 3
kimieatamu. Llel mporec mae CyTTeBHid BIIMB Ha BCi cdepu Oi3Hecy, IO BHMarae onrtumizarii
Oi3HEC-TIPOIIECiB Ta aJanTarlii 10 MiHJIMBOT'O CEPEIOBHIIIA.

BripoBampkeHHsT 3MiH Ha MiJIPUEMCTBAX CYNPOBOKYETHCS PH3UKAMH, SKI 3aJeXaTh BiJl
MacIITabiB IUX 3MiH, TOMY TEOPETHUYHI Ta METOJOJIOTIYHI acleKTH ONTHUMIi3allii Oi3Hec-IpoleciB
HaOyBalOTh OCOOJIMBOI AaKTYalbHOCTI Cepel MIANPUEMCTB. Y 3B’SI3Ky 3 LHUM MIJIPUEMCTBA
1HBECTYIOTh 3HAUHI PECypCH ISl TOCIIHPKEHHS ICHYIOUMX Ta MOIIYKY HOBUX MIAXOJIB, METOMIB Ta
IHCTPYMEHTIB, TIPU3HAYEHUX /I ONTUMI3aIlli Oi3Hec-miporeciB Ta 1mudpoBoi Tpancopmarii. Lle
cpusisio ¢GOpPMYBaHHIO HOBOi, JTOCHTh BEIHMKOI KOHCANTHHTOBOI Tany3i, IO Hajae TMOCIYTH,
CHpsSIMOBaH1 Ha I0NIOMOTY 013HeCy B Ipoleci TpaHchopmarlii.

ITixg yac udpoBoi Tpanchopmaii miIIPUEMCTBA 3MIHIOIOTBCS B YCIX aCMEKTax, IOYUHAKOYU BiJl
IUTaHYBaHHS Ta 3aKiHUYIOYM KIHIIEBUM 3aJJOBOJICHHSM TOTped KiieHTiB. Pa3zoM 3 HoBUMH
MO>KJIMBOCTSIMH, K1 HajJae TpaHchopmailis, 3’ sIBISIETbCS HEOOX1IHICTh NepedyBaTH B MOCTIHHOMY
MOIIYKY HOBHMX TEXHOJOTIH Ta METONIB ONTUMI3alii Juid 3a0e3ledYeHHs CTIHKOro pPO3BHUTKY
MIJIpUEMCTBA 31 30€peKEHHAM CBOIX PUHKOBUX MO3MUIIH. 3 orsiay Ha 1€, TEOpPETUYHO-
METOJIOJIOTIYHI OCHOBU OMNTHUMI3allii Oi3HEC-MPOIIEeCiB TOMOBHIOIOTHCS HOBHMH IOKa3HHKaMH Ta
XapakTEePUCTUKaMHU, 1100 BigoOpaxkaTtu 1udpoBuil BIUIMB. BAOCKOHAIEHHS TPaauIliMHUX T1IXO/IIB
Ta METOAIB JonoMarae 6i3Hecy MOJETIINTH peati3alio TpaHcopmalii B cyyacHUX ymoBax. Hamae
MOKJIUBICTh Ta I1HCTPYMEHTH TIPOTHO3YBAHHS, BIJCTE)KEHHS Ta CBOE€YACHOTO KOPETyYBaHHS
TpaHc(hopMaIiifHUX MPOLECB.

Jlo BUKIWKIB, SIKI BUHUKAIOTH TIEpe] MiAMPUEMCTBOM B Tiporieci TpaHcdopmarilii BIZHOCSITHCS:
HEOOXIJTHICTh CTpPATEeTiYHOTO YIPABIiHHS 3MiHaMH, HEOOXIJHICTh OBOJIOJIIHHS 3HAHHAMHU B
CydyacHUX 1H(POPMAIIMHUX CHUCTEMaX Ta TEXHOJOTISIX, HEOOXITHICTh 3MIHIOBATHUCh B 3B’SI3KY 3
BIIPOBA/KEHHSIM HOBHMX IIPOLIECIB Ta IHCTPYMEHTIB. sl MoIoNMaHHS LUX BHUKIUKIB HEOOXITHO
PO3pOOIIATH CTpaTeriuHi IUIaHH, 3aydyaTH CIIBPOOITHHUKIB JIO CIIBIIpAIli, a TAKOX 3BEPTATU yBary
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Ha HAsSBHICTh JOCTAaTHBOI EKCIEPTH3U BIANMOBIAHO 10 moTpeb. IlimmpuemMcTBO Mae BOJOAITH
KOPIIOPAaTHUBHOIO KYJIBTYPOIO, SIKA CIIPHsI€E HABYaHHIO Ta IHHOBAI[IHHOMY PO3BHUTKY CITIBPOOITHHKIB.

CyuacHuii TPEHII €KOHOMIYHOTO PO3BHUTKY TOJSTa€E y TOMY, 00 MaKCHMaJIbHO TMEPEUTH 0
CepBICHOI MoJieNi B3a€MOBITHOCHH. Lle cTocyeTbes SIK BiIHOCHH 3 KOHTpareHTaMH IiJIpUEMCTBA,
TaK 1 BCEpPEAMHI MANPUEMCTBA. BHYTpINIHIMU BiIHOCHHAMH € BIIHOCHHHM MIX CITIBPOOITHHKaMH,
nigpo3ainamu, isgianamMu, KepiBHUITBOM Ta MiuierTuMu Toio. CepBicHa MOJENb B3a€EMOBITHOCHH
JI03BOJISIE BUSBUTH HEONTHUMAJIbHI OpraHizamiiiHi CTPYKTYpH, Oi3Hec-Tipolecd, ado HernoTpiOHi
HaBiTh 3aiiBl QyHKIHil. B pe3ynbraTi Takoro mepexony HiABHIIYETHCS KOHKYPEHTOCIPOMOXKHICTh
MiANPUEMCTBA, @ OTXKE 1€ MA€ TIO3UTUBHUHN e(EeKT JUI BCIX YYaCHHUKIB IIbOTO Iporecy. Bakmueum
IHCTpYMEHTOM, SIKUH IIMPOKO BUKOPUCTOBYETHCS Y BCIX COIIaIbHO-€KOHOMIYHUX BIJIHOCHHAX €
BUKOPHUCTAHHS 1HGOpMAIIMHUX TeXHoJorii. B  KoHTekcTi omnrumizamii Gi3HEC-TIpoIeciB
HiANPUEMCTBA TEepea0ayaeThCsl MOIIYK Ta BIPOBAHKEHHS TaKUX IMIOXOMIB, sIKi 3a0e3MedyroTh
MOKpaIieHHs1 e(eKTUBHOCTI, YITKOCT1, THYYKOCTI.

OTxe, po3yMiHHS TIOHATTSI «Oi13HEC-TIPOIIEC» JOCUThH BKIIMBE I PO3POOKH HOBUX IIIXOJIIB JI0
Tpanchopmarliii mianpueMCTB. Po3riissHeMO HWOro TiIyMadeHHs, sSKi HaBeJeHI B €KOHOMIYHUX Ta
CTIeLiaTi30BaHNX CIOBHUKAX, @ TAKOXX TPAKTYIOThCS JOCIITHUKAMH Ta BUeHUMH (Tadu. 1).

Tabauys 1. BuzHayeHHsI KaTeropii «0i3Hec-nmpouec»

No Aemop Busnauennsn
[[€ CYKYIHICTh BUMIB IISIIBHOCTI, Ui SKUX HEOOXinHI onuH abo
1 | A. Gadatsch OUTBIIIe PI3HUX BXIAHUX PECYpCIB 1 SKi TEHEPYIOTh Pe3yJbTaT, IO
Mae IIHHICTh JJIs1 KitienTa [1].
K. Goel, e MexaHi3M 3a0e3leueHHs] Y3TrODKEHOCTI MK OCHOBHUMH
2 | W. Bandara, nporecaMu, IO CIPHSE IiIBUIICHHIO SIKOCTI HAJaHHS IOCIYT Ta
G. Gable onrtumizaiii BuTpar i Buron [2].
3 M. Robson, Ie MOTIK pOOOTH, IO MEPEXOAUTH BiJl OHIET JTFOAMHM JO 1HIIOT a00
P. Ullah BiJ OJTHOTO BTy 10 iHIIOTO [3].

1€ CTPYKTYpOBaHWW, BUMIPIOBaHUN HAOIp i, po3poOJieHuid st
4 | T.H. Davenport | BUpOOHHMIITBAa MEBHOTO pe3yJbTaTy AJs KOHKPETHOTO KIi€HTa abo
puHKYy [4].

[I€ TMOCIIJOBHICTh B3a€EMOIOB'S3aHUX POOIT, 10 BUKOPHCTOBYIOTh
BXOJHM TIPOIECY 1 TMEPETBOPIOIOTh I1X Ha BHUXOAHM, HEOOXI1JIHI
BHYTPIIIHIM a00 30BHINIHIM CIOXHBa4aM, CTBOPIOIOYH [0JIaHy
BapTICTh [5].

NOB's13aHUIN HaOlp MOBTOPIOBAHUX i, 1110 IEPETBOPIOIOTH BUXITHUN
6 | A. W. Scheer MaTepian Ta/abo iHQoOpMaIlil0 HAa KIHIEBUW MPOAYKT (MOCIYTY)
BiJIMTOBITHO JI0 TIOTIEPETHHO BCTAHOBJICHUX MTPaBWII [6].

[I€ CYTHICTh, IO BHU3HAYAETHCA Yepe3 TOYKM BXOAY 1 BHXOLY,
7 | M. E. Porter iHTepdeiicu Ta oprasizaiiiiHi MPUCTPOi, B SKUX BIJOYBAETHCS
HapOUIyBaHHs BapTOCTi BUpoOIeHoi mociyru/Toapy [7].

e HaOlp MOB’s3aHUX MK COOO00 MK 1 QYHKIIIH, K HEOOX1aHI st

5 | H. J. Harrington

8 | H. [loepiobna BUPOOHHMIITBA TIEBHOTO pe3yjibTaTy, IO Ma€ LIHHICTh IS
30BHIIIHBOr0 200 BHYTPILIHBOTO CIOkKBaya [8].

JLI I'anvkie [Ie KepoBaHA, CKOOPAMHOBAaHA, IIJIECIIPSIMOBAHA CYKYIIHICTh

9 | AB. I'puwyx B3a€MOIOB’S3aHUX 1 B3aEMOJIIOYMX Mpolenyp (onepaiiid, 3aBJaHb,

byHKIi#, poOIT, BUAIB AISIIBHOCTI, AiH, MiAIPOIECIB, 3aX0/IIB,
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Kineyv maon. 1

1 2 3
€TariB TOIIO), IO MAlTh CBOIX IMMOCTAYaJIbHHUKIB 1 CIIOKHBAYiB,
OTEPYIOTh TMEBHUMH PECYpCaMH — TEXHOJIOTIYHUMH, YACOBHUMH,
JIOJICBKUMH,  1HGOpMAaIiHHUMHU,  (QIiHAHCOBUMH  TOmIO — 1,

TpaHC(OPMYIOYH BXOAH Yy BHXOIW, MPOAYKYIOTH COIaJIbHO-
ekoHoMiuHi edexTu [9, c.87].
I[le kepoBaHuM, TOBTOPIOBAHWM, THYYKHMA MpPOLEC, SAKUU

10 L1 Ceéimnuwiun CIIpSIMOBAaHWKM Ha  JOCATHEHHS  3arajlbHUX IJIEH  CUCTEMH
(mignpuemMcTBa) 4yepe3 AOCSATHEHHS IMOCTABICHHUX [0 HBOTO IIiIeH
[10, c.61].

Lorcepeno: cghopmosano Ha 0CHOBI 3a3HaAUEHUX Odcepeil

[IpoBeneHe nocHiKeHHs IOKa3ano, L0 MOHATTS «Oi3Hec-mpoluec» € OaraTorpaHHUM, Mae
Ba)XJIMBE 3HAYCHHSA /IS €()EeKTUBHOTO (PYHKIIOHYBAHHS CyYaCHUX MIANPHEMCTB. AHAII3 iCHYIOUHX
BU3HAYEHb 3 PI3HUX JDKEpel BHUSABUB HU3KY CIUIBHUX KIIOYOBHUX €JIEMEHTIB, TaKuX SK
MIOCTIIOBHICTB [IiHi, IIIbOBA OPi€HTAIIis, 3aJTy4YSHHS 3al[IKaBICHUX CTOPiH, BAKOPUCTAHHS PECypCiB,
CTBOPEHHSI BapTOCTi, MOBTOPIOBAHICTh 1 KepoBaHicTh. Lle mano 3mMory copmylitoBaTu aBTOPCHKE
BH3HAUCHHS, a came, Mo Oi3Hec-TpoIlec - I¢ YiTKO BU3HAYCHA, B3a€MOIOB'A3aHa Ta KEpPOBaHA
MOCIIJIOBHICTh ~ TMOBTOPIOBAaHMX [Jii ab0 3aBAaHb, IO BHUKOHYIOThCA JIOJbMH  abo
aBTOMATH30BaHUMH CHCTEMaMH 3 METOIO JIOCATHEHHS KOHKPETHOI OpraHi3amiiHOi Liii, HUITXOM
e(EeKTUBHOTO BUKOPHUCTAHHS BU3HAYCHHX pECypcCiB (BXIAHMUX [aHUX) A CTBOPEHHS ILIHHOTO
pe3yabTary (BUXITHUX JaHUX) 7S OpraHizamii Ta ii 3amikaBIeHIX CTOPIH.

biznec-npouiec Moxe OyTH CTPYKTYpOBAaHUM IMOKPOKOBHM AaJlTOPUTMOM [ii MpAaliBHUKIB IS
BHKOHAHHsI TEBHOTO 3aBlaHHsA. BiH Moe mependayaTv mepenady poOOTH BiJl OJHIET 0coOU 10
iHmoi abo BiAg oAHOro BiAAULTy 10 iHmoro. Omuc Oi3Hec-mpoliecy MOBUHEH MAaTHU YITKY METY,
3pO3yMiJIi eTanmu poOOTH Ta BIAMOBINATBHUX TMpalliBHUKIB. BaxmBo mam'statv, 10 HeMae
MPOIIECIB, AKI HE 3aKiHUYIOTHCS, 1 3aBEPIIEHHS OJHOIO MPOIECY O3HAa4ya€e MOYaTOK HACTYIHOTO.
Cnig BpaxoByBaTH, L0 O13HEC-TIPOLECH MOXYTh BIAPIZHATHCS MDK 11€aJbHOI0 TEOpI€I0 Ta
MPAKTUYHOIO peasi3alli€lo, Ska Ma€ MicIle Ha MPaKTHIIL.

bizHec-mporiecn yacTo MOMMIIKOBO BBaXKalOTh OizHec-QyHKIisMU [8]. Lli moHATTS cX0Xi, ajne ix
cllifi po3pi3HATU. BizHec-pyHKIIS - 1€ CYKYNHICTh HOB'A3aHUX [iH, SKI BUKOHY€ MEBHMH BiJJILI
KOHKpeTHoro Oi3Hecy. Buan nisiiabHOCTI, 110 CTaHOBJIATH Oi13HEC-(PYHKIIIO, B3a€MOIMOB'A3aHl 1 iX
BaXKO po3ainmuTH. Hampukiazn, HaiBaxMBilmIOW Oi3HeC-(QYHKII€I € YIPaBIiHHS JIOACBKHMHU
pecypcaMu, opraHizailisi Ta yIpaBJIiHHS MEPCOHAIOM, a TaKOX MOJIITHUKA HaiiMy Ha pobotry. Tum
qacoMm, Oi3HEeC-TIPOIIeC - 11e CYKYIHICTb Jii, MpU3HAYeHUX JUIsS JOCATHEHHS MEBHOTO pe3yabTary. Ha
BIIMIHY BiJ QYHKIII1, A1l HE 000B'SI3KOBO Oe3MocepeIHbO MOB'A3aH1 0J{Ha 3 0AHO0. HatomicTh BOHU
00'€eTHYIOTBCSL Ul JIOCSTHEHHSI €IMHOTO KIHIIEBOTO pe3ynbTaTy. Hampuknaa, KoMmaHis Moxe
3M1MCHIOBATH MPOIIEC YTPUMAHHS MEPCOHAITY, SIKUM OXOILTIOE POOOTY, IO BUKOHYETHCS BlAALIAMU
KaJpiB, TEXHIYHOT0 0OCIYrOBYBAaHHS Ta YNPaBJIiHHSA, 3 METOIO 3MEHILEHHS IUIMHHOCTI Ka/IpiB.

3a cBo€ro CyTTIO Oi3HEC-(QYHKIIS CKIATAETHCS 3 TICHO TMOB'SI3aHUX JIIH 13 3araJIbHOI0 METOI0, a
Oi3Hec-mporiec - Iie Habip ciaOko MOB'SI3aHMX 3aBAaHb 13 MEBHOK MeTorw. JloOpe KepoBaHa
KOMIIaHisl BKJIIo4Yae B ceOe sik Oi3Hec-mporiecu, Tak 1 pyHkuii. Hacnipasni, 6arato gpynkuii 6yayThb
3afisiHI B JeKiIbkox mporecax. HR-¢ynkuis (Human Resources function - ¢yskuis ynpasniHHs
nepcoHanoMm) Oyae 3alisHa Yy IMpoliecax HalMy, YTpUMaHHS, IUCHUIUIIHAPDHUX TMpolecax Ta
0araTboX 1HIINX.
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bizHec-miporiecu jomomMararoTh KOMIMAaHIi 3alMIIaTACS B TIOJI 30py aKTyaJlbHUX 3aBJIaHb,
3armo0iraTd MOMMJIKAM 1 MiJBHIYBAaTH IIBUJIKICTb, 3 SKOK CHIBPOOITHUKM MOXYTh BUKOHYBAaTH
CBOIO po0OOTy. be3 meBHUX mpoleciB HEMOXJIMBO TapaHTYBaTH, IO XTOCh BHKOHAE TE came
3apnaHHs 1Bivi. [IpogykT abo mociayrn MOXKyTh HE MaTH CTaOUIBHOI SKOCTIi, JaHI HEMOCiI0BHO
30upatucs, a OpUIMIHA JOKYMEHTAIls HE BIJIMOBIIaTH HOPMATUBHUM CTaHJapTaM. 3 1HIIIOTO OOKY,
BIIPOBA/KEHHSI TPOLIECiB 3a0e3Meuye y3ropKeHICTh, 10 MOTIM J1a€ 3MOTY MPOIMOHYBATH SKICHIII
MPOAYKTH, TOCIAYTrd Ta OOCIyroByBaHHs KiieHTIB. J[oOpe mpoayMaHi Oi3HEC-TIPOIECH TaKOX
pobuiATh KoMmaHito Oinbin edexkTuBHOX. KomM mpamiBHUKKA pPO3YyMilOTh, SK BOHHM ITOBHHHI
BUKOHYBAaTH 3aBJIaHHS, BOHM BUKOHYIOTh 1X HIBHIIIIE 1 pOOJISATH MEHIIIE ITOMHJIIOK.

[lo6 3MIHUTH [iSJIBHICT CHIBPOOITHUKIB TakKUM YHHOM, a0W YCYHYTH HeNOTpiOHI mii,
CKOPOTUTH 4YacC, IO BHUTPAYAETHCA HA TMEBHI I, 1 MIJABUINUTA €(PEKTHUBHICTh IHIIUX BUJIIB
TisUTBHOCTI, HEOOXIAHO ONTUMI3yBaTH mpolecu komnaii. L{i BMOCKOHaIEHHS MOXYTh BapilOBaTUCS
BiJl HEBEJIMKUWX — HAJANITYBAaHHS OJHOTO 3aBIaHHA B poOOYOMY Tpolmeci — J0 BEIHKHX —
NEPEenpoeKTYBaHHS BChOIO  mporecy. Birtuu3HsgHi, 3apyOiKHI HAYKOBII, KOHCYJIbTaHTHU
KOHCAJITUHTOBUX Ta 1H(QOPMAIIMHUX KOMIIaHIM TPAKTYIOTh CYTHICTh BH3HAYCHHS TTOHSATTS
«onTuMi3alii Oi3HEC-MPOIECiB MIAMPUEMCTBAY 3 PI3HUX TOYOK 30py, BPAXOBYIOUH CBii JOCBI,
KOHTEKCT Ta 0COOMCTI miaxoau (Tadm. 2).

Tabauys 2. Bu3HaAUYeHHs KaTeropii «ontumizaunis 0izHec-nmpoueciB»

Ne Aemop Busznauenna

1 |W. Jenki 11e IPAaKTUKa BUBYEHHS Ta BAOCKOHAJIEHHS MPOLECIB, 100 3p00UTH X
- JENKINS OubII e(hEKTUBHIMH, PE3yJIbTATUBHUMU Ta cTaimumu [11].

e LiJecnpsIMOBaHe NePenpOECKTYBAaHHS OCHOBHMX IIPOLECIB 3 METOIO
2 | M. Raia MiABUIIEHHS €()EeKTUBHOCTI Ta NPUBEACHHS OKPEMHUX IPOLECIB Y
BIJIMMOBIIHICTH JIO 3arajbHOI cTpaTerii Ta mijei kommaxii [12].

L€ AacCHeKT YOpaBiiHHA Oi3Hec-mpolecamMM, SKHH CTOCYETbCS
3 E. Bell BJIOCKOHAJICHHS ~ TPOIECIB 3  METOK  IIJBHWINEHHS  IXHBOT
edextuBHOCTI [13].

[[e KOMIUIEKC B3a€MOIIOB’SI3aHUX YNPABIIHCHKUX, OpraHizaliiHuX
Ta 1HQOpPMaLIfHUX 3aXO0MiB, O0’€JHAHMX MEBHOI TEXHOJOTIE0,
4 | O.B.Kopsauenxo | cIpsIMOBaHMM Ha MOJIIIIEHHS IOKAa3HUKIB AK OKPEMHX IPOLECIB,
TaKk 1 IMOKa3HUKIB JisUIbHOCTI MIANPHEMCTBA B LIJIOMY 3 METOIO
3aJI0BOJICHHS TOTPeO Ta OUIKYBaHb 3alliKaBIeHUX cTOpiH [14].

1[e KJIIOYOBUH IHCTPYMEHT Ha LUIAXY IO aKTHUBHOIO po3BHUTKY. Lle

B.B., I'oprauyk,

5 Iy MO>KJIUBICTh OPraHi3yBaTH JISUIbHICTh KOMIIaHIi TaKUM YHMHOM, HI00
1 enrosd MaKCUMaJIbHO €()eKTUBHO BUKOPUCTOBYBATH BHYTpillIHI pe3epsHu [15].
1[e TIOCTYIOBE PO3pOOJIEHHS Ta BIPOBAHKEHHS HOBOI METOAOJIOTI]
O.T Menvnux, YOPaBIiHHA  MIIPHUEMCTBOM 3 BUKODHCTaHHSAM GKOH'.(.)N\I’iKO-
6 |0 B Myxan MaTeMaTHIHOro MOJIEIIOBAHHA 613Hep-np0ue01B JUIsL ajanrtanii Horo
M T 3nomuix | A© SMiHl BHYTPIIIHBOTO Ta 3OBHIUIHBOTO  CEPE/OBMIA, BHMOT
MDKHApPOJHOTO PUHKY, a TAaKOXX PO3IIMPEHHS AISJIBHOCTI Ta BUXOIY
Ha OUTBIIT BUCOKI ITOKA3HUKHU eeKTUBHOCTI [16].
Aeenmcmeo 3 1€ aHaJli3 MPOIIECiB KOMITAHI1 3 IEPCHEKTUBOIO IXHBOT'O MOKPAICHHS,
onucy ma MO>KJIMBOCT1 MaciITa0yBaHHs Ta pocty [17].

7 | onmumizayii
OizHec-npoyecis
Manageable
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Kineyv maon.

1 2 3
Excnepmu IT e TMpoleaypa YyIOCKOHAJEHHsS Ta 3MIHM BHYTPIIIHIX (YHKIIH
8 KOMNAHii KOMIIaHii 3 METO¥O miABHIIEHHS 11 eexTuBHOCTI [18].
InProject
Koncanmuneosa | ne Oe3mocepenHs po3poOka 1 peamizaimiss KOMIUIGKCY i,
9 KOMNAHise CHpSMOBAaHUX Ha BJOCKOHAJIEHHS, peOpraHizaiiio AiSUIbHOCTI
Vertan nignpuemMctsa [19].
Consulting
10 IT xomnanin e CHCTEeMHHUW TiAXiJ N0 TMOKpamieHHs eQEeKTUBHOCTI Ta
BIT Impulse MPOIYKTUBHOCTI BHYTPINIHIX orepariiii kommanii [20].

IDicepeno: cghopmosano na ocrnosi 3a3naueHux oxceper

[IpoBenenuii anami3 BUABHMB SIK CIUIbHI PUCH, TaK 1 3HAYHI BIMIHHOCTI B TOTJISAaX aBTOPIB.
ChinpHUM € Harojoc Ha TMOKpalleHHI MpoleciB Ta miABUIIEHHI edekTuBHOCTI. OQHAK iCHYIOTh
PO30DKHOCTI MO0 MacmTaly onTUMizalii, MIXoay 10 ii 3AIHCHEHHS Ta aKIEHTY Ha KOHKPETHUX
METOJIaX YM 30BHIMIHIX (akTopax. ABTOPOM MPOMOHYETHCS TPAKTYBATU KATETOPII0 «OMTUMI3allis
0i3Hec-TpoIIeCiB MIANMPUEMCTBA» SK CHCTEMATUYHMH WiAXiJ OO0 aHalidy, NMEePEeOCMHCICHHS Ta
BJIOCKOHAJICHHsI OI3HEC-TIPOIeCiB B KOMITaHII 3 METOK 3a0e3neueHHs Oublioi e(eKTUBHOCTI,
aIanTHBHOCTI Ta MPOXyKTHBHOCTI. Lleii mpouec Bkiovae ineHTHdikamito HeeeKTUBHUX MPOLIECIB,
iX pelmKuHIpUHT a00 MOJepHi3allilo, BIPOBAIKCHHS HOBHX METOJIOJIOTI YIpaBIiHHA Ta
TEXHOJIOTIH, a TaKOXX MOHITOPHHI Ta OLIHKY PE3YJIbTaTiB Ui TOCATHEHHS CTPATEriuyHUX LiIeH
KOMIIaHii Ta 3aJ0BOJICHHSI MOTpeO 3allikaBJICHUX CTOpiH. BoHa crnpsiMOBaHa Ha TONIMIICHHS SIK
OKpEeMHX IMpOIECiB, TaK 1 3arajJbHOi MiSJBHOCTI MIANPHUEMCTBA, LIO0 B KIHIEBOMY IiJICYMKY
MPU3BOJMUTH J0 3POCTAHHS Ta PO3BUTKY Oi3HECY.

B3aeMo3B’s130k MK  Oi3HEC-TIpolecamH,
HiANPUEMCTBA HaBEJCHO Ha puc.l.

iXHBOIO ONTHUMI3AI€I0 Ta TMepeBaraMu JyIs

P 2 : N y D . R
| |
2 \ ABanai3 i OnraMizania .
B|3ﬂec—npoi|ecn BHSIBJICHHS oi3Hec-mponecis e](ll:’g:;‘::’;i
(omepauii, npood.JieM (aBTOMATIBAIA, i
c;agngm (HeeeKTHBHICTD, | YCYHEHH: 3afiBHX mci(chI:H;mc?}’mx
i}ﬂi% cri) BHUTOpPATH, BY3bKi I, B’ m:;):
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Puc. 1. Cxema B3acM03B’ 3Ky 0i3Hec-mpoleciB, IX onTHMIi3alicio Ta mepeBaraMmu
9
AJISl MiANPUEMCTBA

Lorcepeno: cgpopmosano asmopom
Omxe, onTuMmizalis Oi3HEC-IPOLECIB O3HAa4ya€ MONIYK HOBHUX CHOCOOIB 3poOMTH iX OUIBLI

e(peKTUBHUMH, PE3yJIbTATUBHUMH, HaIIHHUMHU Ta TOCTITOBHUMU. Lle Moxke mpu3BecTH 70 6araTbox
nepesar [uis mianpuemctsa (tadi. 3):
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Tabauya 3. IlepeBaru AJsi miANpueMCcTBA Bil onTUMIi3alii 0i3Hec-npoueciB

No Ilepesaza Onuc
S (1 — VYcyBatoun BY3bKi MICIS, HAIMIpHOCTI, TOMHJIKA Ta 3aTPUMKH B
1 . nporiecax, MiAIPHEMCTBO MOXKE 30UTBIIUTH OOCSITH BUPOOHMIITBA Ta
MPOTYKTUBHOCTI

MOKPAIINTH SIKICTh, BUKOPUCTOBYIOUH Ti K caMi 200 MEHIIII pecypcH.
[nsxom onTuMizalii Ta aBTOMAaTH3aIlli IPOLECIB, MiIMPUEMCTBO
MOJK€ CKOPOTHUTH CBOI OTepalliiiHi BUTpaTH Ta 00CAT BIIXO/IB.

2 | 3HWKCHHS BUTpAT

3 Buima . HiﬂBHmquH piBeHB. 3aJI0BOJIEHOCTI Ta JIOSJIBHOCTI KIIIEHTIB,
PUOYTKOBICTh T ITPUEMCTBO MOYKE 30UTBIITMTH CBOT JIOXOJH Ta YaCTKY PUHKY.
[Tokpaiene 3aBIAKM TOCHJICHHIO CIIIBIIpalli Ta KOMYHIKAIil MK MpoIecamu,

4 | mpuHAHATTA MiMTPUEMCTBO OTPUMYE MOXKIIUBICTH JOCTYIY 10 OUIBII TOYHHX Ta
pileHb CBO€YACHUX JJAHUX Ta i/1eH.

AJIanTyrOYu TPOLECH 10 MIHJIMBUX IMOTPEO KIIEHTIB Ta PUHKOBHX
5 | binbiia rHyYKicTh | YMOB, MiJIPUEMCTBO MOJKE HIBHJIIEC Ta eQEKTHBHINIE pearyBaTH Ha
HOB1 MOKJIMBOCTI Ta 3arpo3H.

Licepeno: cghopmosaro aemopom

Jlnst TOCATHEHHS IHMX TIepeBar, MiJMpUEMCTBY HEOOXiJIHO 3aCTOCYBATH IUTICHUHA 1 HACKPi3HUMA
miaxia 1o onrumiszanii 6i3Hec-npornieciB. Halimepine, e nepeadadae: BU3HadeHHs Oi3HEC-cTpaTerii
Ta MUIeH MIMPHEMCTBA, TOOTO 4iTKe OAYEHHS TOTO, YOro BOHO XOY€ JIOCATTH 1 SK BOHO IUIAHYE
BIJIPI3HATHUCS BiJl CBOiX KOHKYpeHTIB. KapTyBaHHS MOTOYHOro CTaHy MpPOLECIB MiANPHEMCTBA —
OLIIHKA TOTO, SIK 3apa3 (PyHKIIOHYIOTh MPOIECH, XTO 3Ay4eHH, BXiIHI Ta BUXI/IHI JaHi, a TaKOX
1IeHTU]IKAIII0 MOXIIMBUX MPOOJIEMHMX MOMEHTIB Ta mporaiuH. [IpoekTyBaHHS MailOyTHHOTO
CTaHy MPOIIECIB MIANMPUEMCTBA — BU3HAUYEHHS TOTO, SIK OTO MPOILECH MOXKYTh OYTH BJOCKOHAJICHI
abo mepepoOsieHi BIAMOBIIHO 10 HOro crpaTerii Ta e, fKi ICHYIOTh HAMKpalll MPakTHKU Ta
OpIEHTHPH, SIKI OUIKYBaH1 pe3yJabTaTH Ta BUToAM. BrpoBamakeHHs 3MiH y npoliecax MiAIpueMCTBa -
BUKOHAHHS IUIaHy TpaHcdopMallii CBOiX MpOLECiB BiJl MOTOYHOTO CTaHy JA0 OakaHoro,
BUKOPHUCTOBYIOUHM BIANOBIHI IHCTPYMEHTH Ta TEXHOJIOT1, TakKl K HU(POBI I1aTHOpMHU, TpOrpaMHe
3a0e3neueHHs Ui aBTomaru3auii abo MmTydyHUH iHTeneKkT. MOHITOPUHT Ta OIiHKa €()eKTUBHOCTI
MPOLIECIB MIANPUEMCTBA - HEOOXITHO BUMIPIOBATH Ta aHali3yBaTH, SIK NPaLOIOTh WOTO IMpolecu
micisg 3MiH, BHMKOPHMCTOBYIOYM BIJAIMOBIHI METPUKM Ta MOKAa3HUKH, Taki SIK €(QEKTHUBHICTS,
pe3yIbTAaTUBHICTh, SIKICTh, 3aJI0BOJICHICTh KII€HTIB. Ta TMOCTiIHHE BIOCKOHAJICHHS IMPOIIECIB,
peryiasipHUil Meperiisig Ta OHOBJIEHHS CBOIX INPOLECIB HA OCHOBI 3BOPOTHOIO 3B'A3KY Ta JaHUX,
3aCTOCOBYIOUYH MOCTYIIOB1 200 paguKaJIbHI MOKPAIEHHS 3a TTOTPEOH.

Ontumizanis Gi3HEC-TIPOLECIB MIAMPUEMCTBA - 1€ HE OJHOPA30BUN MPOEKT, a Oe3nepepBHUN
nporiec. Moro peanizanis noTpebye CHIBHOT MATPUMKH 3 GOKY KepiBHHITBA TA CHIILHHX 3YCHIIb
yCiX 3alliKaBlIeHHMX cTOpiH. Takox Led mporec nepeadadae HasBHICTb KyJIbTYypH IHHOBaLid Ta
HaBYaHHS, K4 CTUMYIIIOE€ EKCIIPUMEHTH Ta aJarTalliro.

VYcenimHe ynpasiiHHS 3MiHAMH BUMAara€e peTelbHOi OILIHKM iXHbOI edekTHBHOCTI. Lle mMoxHa
3poOUTH, BIJICTEXKYIOUM TaKl MOKAa3HUKHU, K KIO4yoBl mokazHuku edektuBHocTi (KPI), Biarykum
CHiBpOOITHUKIB Ta iHIII JaHi. BuMiproBaHHS e(pEeKTHUBHOCTI JO3BOJsE€ KOMaHIaM 3 YIPaBIiHHSI
3MiHAMU BU3HauaTu cepu aJisi BAOCKOHAJIEHHS, 3a0e3MeuyBaTH BiIMOBIIHICTH IIJIIM OpTraHi3arlii
Ta 3MEHINYBaTH NMOTeHIiiHI pu3uku. 11106 npariBHUKK Oyau rOTOBI A0 3MiH, KEPIBHUKH MMOBUHHI
3a0X0YyBaTH KYyJbTYpy O€3lepepBHOTO HaBYaHHSA. be3nepepBHE HaBYAaHHS JONIOMAarae
npaliBHUKaM HaOyTH BIIEBHEHOCTI B C00l, pO3BUHYTH HAaBUYKH BUPILICHHS MPOOJIEM 1 CTUMYIIOE
KpeaTuBHICTh. Lle 103BoIIsie mpalliBHUKaM JOCSITaTH KpalluX pe3yJbTaTiB, BIIEBHEHO CHPABIISTHCS
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31 3MIHaMH Ta BUKJIMKAMH 1 pyXaTHUCS BIEPE]I.

Onrtumizanis 6i3HeC-IPOIIECiB B yMOBaxX IU(PPOBi3allil eKOHOMIKH HAJICKHUTD 10 HAWBAXKIIUBILIINX
3aBJaHb IMANPUEMCTBA 1 BHMAara€ BiJi HbOTO IOCTIHHOI TOTOBHOCTI JO 3MiH Ta IHHOBAIIiil.
KepiBHUKM MiIOPUEMCTB pPO3YMIIOTh, HIO IM TOTPIOHO aJanTyBaTHUCS Ta KOHKYPYBaTH B
rio6ansHOMY HU(POBOMY CEpelOBUII, /1€ TEXHOJOTIT MIBUIKO PO3BUBAIOTHCSA Ta MACIITA0YIOThHCS.
Jlnist TOCATHEHHS IbOTO NOTPiOHO HE 3BOJIIKATH 3 €KCIIEPUMEHTYBAHHSM Ta BHECEHHSIM KOPEKILIH y
BiacHi aii. [IpoakTUBHICTh y BIPOBAPKEHHI HOBHX MPOIECIB Ta IHCTPYMEHTIB CTAa€ KIHOYOBUM
dakTopoM ycmixy. 3acTOCOBYIOUM MOXKIUBOCTI, SIKI HAJAlOThCS IUQPPOBUMHU IHHOBAIlISIMHU,
MIIIMPUEMCTBA 3MOXYTh BJIOCKOHAJTIOBATH CBOKO JIISUIBHICTH Ta MiABUITYBaTH €(EKTHUBHICTH. [Ipu
[IOMY Ba)KJIUBO TAKOX BIIMOBJISITHCS BiJ 3aCTapiIuX MPAaKTUK HAa KOPHCTh Cy4yacCHHX pimieHsb. J{is
ycnimHoi 1udpoBoi TpaHnchopmariii opraHizaiiii MOBHHHI MOJOJATH P BUKIHKIB, cepell SAKUX:
TEXHOJIOTIYHI 0OMEXEHHs1, OpTraHi3alliiHuiA omip Ta onepariiina ckiaaaHicTs. TiTbKU TiANPHEMCTBA,
SIK1 BUSIBJIAFOTh THYYKICTh T4 TOTOBHICTh /10 HAaBYAHHS, 3MOKYTh JIOCSATTH YCHIITHOI TpaHCchopMalii
Ta 3aiHATH CBOE Miclie B IU(PpPOBOMY MaiiOyTHEOMY.

BucnoBku Ta npono3uii. Y cdepi 6i3Hecy nocTiitHO Bi10yBatOTHCS 3MiHH, 1 T€, 0 €(PEKTUBHO
ChOTOJIHI, MOX€E OyTH HEaKTyaJbHHM 3aBTpa. JIsi mMiATPUMKH e()EeKTUBHOCTI Ta MPOJYKTHBHOCTI
HeoOXiZHEe TOCTiIHHE BJIOCKOHAJIEHHS, LI0 TMepefdayae pPEryasapHUN MNeperysi 1 MOKpamleHHs
MPOLIECIB, BIJACTEKCHHS HOBUX TEXHOJIOTIYHUX JOCATHEHb 1 TOTOBHICTH JIO BIIPOBAKCHHS
IHHOBAIIIMHUX 171e¥l Ha BeixX piBHsX opranizaiii. KyneTypa 6e3nepepBHOr0 BIOCKOHAIEHHS BKIIIOUAE
MoCTiiiHe HaBYaHHS 1 aJanTaliio 10 HOBUX YMOB, IIIO € BKpail BOKJIMBHUM Y IIBHJIKO 3MiHIOBAHOMY
0i3Hec-cepenoBullli. BoHa 0X0Iuti0e He JHile MepioJUYHUNA aHaji3 MPOIIECiB, a i aKTUBHUM MOIIYK
HOBHMX METO[IiB, IHCTPYMEHTIB 1 CTpaTerid IUisl MiABHILEHHS NPOAYKTHBHOCTI. Take mparHeHHsS
JoroMarae KOMIaHisM 3aJIUIIaTUC KOHKYPEHTOCIIPOMOKHUMU, THYYKHUMHU 1 HIBUAKO pearyBaTu Ha
noTpeOu KITI€HTIB Ta 3MiHU HA PUHKY.

3anponoHoBaHi BHU3HAYEHHS KaTeropiil «Oi3Hec-mpolec» Ta «onTumizallis Oi3Hec-MpoleciBy
Oyiu po3po0IIeHi 3 ypaxyBaHHSIM KPUTEPIiB YITKOCTI, IOBHOTH Ta BIIMOBIIHOCTI 3araJIbHONPHUHATOMY
PO3YMIHHIO IIUX TEPMiHIB, BPaXOBYIOTh BC1 OCHOBHI €JIEMEHTH, BUILICH] B IPOIIEC] aHATI3Y.

OTxe, BU3HAYCHHS TaKUX TOHATH, SIK «OI3HEC-TIPOILIEC» Ta «ONTHUMI3aIlis Oi3HEC-TIPOIECIB
BIJIIFPalOTh BaKJIUBY POJIb Y BUBYCHHI Ta BJAOCKOHAJIEHHI TiSUTBHOCTI MiAMPUEMCTB. Ix PO3yMiHHS
JIa€ YiTKE YSABJIECHHS MPO MPEAMET BIOCKOHAJICHHS, 1110 MOJIETIIYE 11EHTH(]IKALII0 MOXKIIMBUX HaIpsIMiB
B JIISUTBHOCTI Ta PO3BUTKY IMiANPUEMCTBA. Tako, BpaXOBYIOUM CTPIMKHMI PO3BUTOK B CBITi, BU3HAYECHHS
LIUX MOHSTH NOTPeOye MOCTIHHOTO YTOUHEHHS 1 BIATIOBIIHOCTI Cy4aCHUM TPEH/IaM.
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Oleksandr Strilok,
(Postgraduate, State University of Infrastructure and Technologies)

THE ESSENCE OF THE CONCEPTS OF “BUSINESS PROCESS” AND “BUSINESS
PROCESS OPTIMIZATION”

The article is devoted to the study of the essence of the concepts of “business process” and “business
process optimization” in the context of rapid development of information technologies. The author
considers various interpretations of these concepts existing in the scientific literature and practice and
highlights their characteristics. Particular attention is paid to the impact of digital transformation on
business processes and the need for their optimization to ensure the competitiveness of enterprises.

The author proposes to define a “business process” as a clearly defined, interconnected and controlled
sequence of repeated actions or tasks performed by people or automated systems in order to achieve a
specific organizational goal by efficiently using certain resources (inputs) to create a valuable result
(outputs) for the enterprise and its stakeholders.

The author proposes to define “optimization of business processes of an enterprise” as a systematic
approach to analyzing, rethinking and improving business processes in a company with a view to ensuring
greater efficiency, adaptability and productivity. The author presents a scheme of the relationship between
business processes, their optimization and benefits for an enterprise. The main benefits that enterprises
receive from optimizing business processes, such as increased efficiency, productivity, competitiveness and
guality of customer service, are identified.

The role of information technology as a key tool for optimizing business processes and digitalizing the
economy is also considered. The need for continuous process improvement, tracking new technological
advances and readiness to innovate to ensure sustainable development of the enterprise in a dynamic
business environment is emphasized.

The results of the study can be used to develop practical recommendations for improving the efficiency
of business processes at enterprises in various industries, as well as for further research in this area.

Keywords: business process, business process optimization, information technology, digital
transformation, enterprise.
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AHAJII3 KOHKYPEHTOCITPOMOKHOCTI MIZKHAPOJHUX KOMITAHI HA
OCHOBI BUKOPUCTAHHSA AHAJIITUYHUX CUCTEM

Y cyuacnux ymoeax znobdanizauii, 3pocmanna KoHKypeHuii ma HeGU3ZHAYEHOCH, CHPUYUHEHUX
GillHOI0, NUMAHHA 300€3NeYeHHs Ma 30eperceHHs KOHKYPEHMOCHPOMONCHOCHI MIDICHAPOOHO20 Di3Hecy
Haobysae ocodaueoi 3nauyuwjocmi. Cmpimkuil po3eumox yugposux mexnonozii mpancgopmye nioxoou 0o
CMpameziuno20 NAGHYE6AHHA MA AHANI3Y PUHKOGUX no3uyin Komnauii. Tpaouuyiini memoou
eKOHOMIYH020 aHANi3y RNOCMYN08O 6MPAUAIONb CE0I0 OOMIHAHMHICb, RNOCMYRAIOUUCL Micuem
iHpopmayiiinum ananimuynum cucmemam, 30amHUM 3abe3neuumu 0OazamopieHesy, KOMNJIEKCHY,
eepughikosany ma ce0€uacHy OUiHKYy PUHKO08020 cmanosuuia cyd’ckma 2ocnooaproganns. Lli cucmemu
003601410Mb ONEPAMUBCHO O00POONAMU GEIUKI 00CAU OAHUX, GUAGIAIOUU KI0UO08I MeEHOeHUil ma
RPUXO0BAHI 3AKOHOMIPHOCHIL,

Y cmammi npeocmaeneno pesynomamu nopieHanbHO20 aAHANIZY KOHKYPEHHIOCHPOMONCHOCHI
KOMRAHIil Op2aHiYHO20 AZPOCEKMOpYy, W0 6e0yms OiAIbHICHIL Y MIDCHAPOOHOMY cepedosuni. 3a Oanumu
aHanimuyHol cucmemu Ha NPUKIAO] LOMUPLOX RIONPUEMCME, 30IHCHEHO AHANI3 MAKUX IHOUKAMOPI8, AK
punkoeuii ckopunz (MarketScore), ounamixka npupocmy eupyuxu, @inancosuii cxopunz (FinScore),
306HIWIHbLOMOpP206enbHa Oianbhicmb. Jlocniddcennsa oxonawe nepioo 2021-2024 pp., wio 0o360aa¢€
OyiHumu pieeHv aoanmauii 00 Kpuzoeux ymoe, OUHAMIKY 3MIH HO3UUil KOMHAHII HA PUHKY, MeMnU
ixXHb020 3pocmanna ma ginancogy cmiikicmos. Ompumani pe3y1bmamu MosCyms Oymu 6UKOPUCMAHT AK
meopemuyuna 0CHO8A 07151 NOOATILUIUX HAYKOBUX OO0CTIONCEHb, @ MAKONC AK NPAKMUYHUN THCHPYMEHm
ona  ingopmauiiino-ananimuynoi RIOMpPUMKU  RPUIHAMMA  YRPAGTAIHCOKUX piuiens Yy  cghepi
MiycHapooHozo 6iznecy. Ilpakmuuna uyiHHICMb 00CTIOMNCEHHA RONALAE Y 0EMOHCMPAUIl KOHKPEMHUX
MeXaHi3ZMié OYIHKU KOHKYPEHHOCHPOMONCHOCHI 8 YMOBAX KPU3U.

Okpema ysaza npuodinena 3HaueHHI0 6iOKpUmMuUX 0anux i yugdhposux incmpymenmis 01 3ade3neveHns
npo3zopocmi 6izHec-cepedosunia, Yopmyeantsa 008ipu 00 ynpaeAiHCbKUX piuiens, 3a1y4eHHA iHeeCmunii
ma minimizayii pusuKie.

Kniouosi cnoea: KoHKYpeHmoCcnpoMOoXICHICIb, MIJICHAPOOHI KOMNAHITL, AHAIMUYHE cUCTeMU, NOPIGHATLHULL
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AHAi3, 306HIUHBOMOP206ENbHA OIIbHICIb, MIJICHAPOOHUU DI3HeC.

IlocTanoBka mpo6Jemu. B ymoBax rioOamizarii Ta MOCHJICHHS KOHKYPEHIIT MIXHAPOIHUMA
0i3HEC CTOITh Mepel BUKIUKOM IOCTIHHOTO TIJABHUINEHHS CBO€i KOHKYPEHTOCIIPOMOXXHOCTI.
Tpaguiiiini MeToau aHamily 4acTO BUSBISIOTHCS HENOCTaTHHO €(EKTUBHUMHU JJIsl OTPUMAaHHS
MOBHOI Ta aKTyaJlbHOI KapTUHU PUHKY. Y IIbOMY KOHTEKCTI BUKOPHCTAaHHS AaHATITUYHUX CHUCTEM
BIIKPHBA€E HOB1 MOJKJIMBOCTI JIJIsl OI[IHKM KOHKYPEHTOCITPOMOYHOCTI mianpueMcTB. BoHu He mure
CIPUSIOTh BHYTPIIIHEOMY YIPABJIIHHIO, a i MAIOTh BaroMe 3HAYCHHS JIJIsl IHBECTOPIB Ta aKI[IOHEPIB,
(IHAHCOBHX YCTAaHOB, MDKHAPOJAHUX TAPTHEPIB, AQHATITHYHUX AareHTCTB, JCP)KAaBHUX Ta
HaJHAIlIOHAJIBHUX peryiaaropiB, 3MI, JOCHIIHULIBKUX IICHTPIB Ta 1H. AHAJIITHYHI 3BiTH,
chopMoBaHI CHUCTEMaMH Ha OCHOBI BIIKPUTHX JaHUX, HAJAalOTh MOXJIHUBICTh 30BHIIIHIM
KOpHCTYBa4aM 00 €KTHBHO OIIIHUTU (DIHAHCOBY CTAaOUIBHICTH MiANPUEMCTBA, OAYUTH TUHAMIKY
HOro KOHKYPEHTOCIPOMOXKHOCTI, (OpMyBaTH JOBIpY [0 PIlIEHh MEHEIKMEHTY. 3OBHIIIHI
KOPHUCTYBa4i MOXYTh 3MIMCHIOBAaTH TIOPIBHSJIBHWM aHalli3 KOMMAaHii, a camMe MOpIBHIOBATH
MMOKAa3HUKH KOHKYPEHTOCIIPOMOXKHOCTI MK PI3HUMH KOMIIAHISIMH Ta Tally3sMH, 1ICHTH(IKYBaTH
JiepiB PHHKY, OIIHIOBATH TMOTEHI[iAN MIIPUEMCTB Yy KOHKPETHHX perioHax. Kpim Toro,
3MIACHIOETHCS OIlIHKA PHU3MKIB 1 MAapTHEPCHKOrO TMOTEHIAly Ha OCHOBI PO3IIISNY PHU3HKIB
crmiBmpari, cTabiIbHOCTI ONepamiiHOl MisUTBHOCTI, 3JaTHOCTI MIiANPHEMCTBA BHKOHYBATH CBOI
3000B’sI3aHHSI.

JlaHi aHATITHYHUX CUCTEM TaKOX HIMPOKO BUKOPHCTOBYIOTHCS Y HAYKOBUX JOCITIJDKCHHSX, TIPU
dbopMyBaHHI MIKpPO- Ta MaKpOCKOHOMIYHMX OIJISAIB, UIsi MOOYAOBU MoOJETIeH EKOHOMIYHHUX
MPOLIECIB Ha PI3HUX PIBHSAX YIPaABIIHHS, OCKUIBKU JTO3BOJISIFOTH OXOIUTIOBATH IIMPOKUH CIIEKTP
JIOCTIDKYBAaHUX CYO’€KTIB Ta MIATPUMYBATH BHUCOKUU pPIBEHb AHANITUYHOTO OOIPYHTYBaHHS
HAYKOBUX JOCIiI)KECHb.

Opranamu Jep>kaBHOTO KOHTPOIO ab0o MiKHapoAHUMH iHCTUTYLisMU (Hanpukiaa, €C, COT,
OECP) BUKOpPHCTOBYIOThCS JaHI CHCHIATI30BAHUX AHANITHYHHX CHCTEM JUIS  3IMCHEHHS
PETYISITOPHOTO KOHTPOJIIO Ta KOHTPOJIIO 3a JOTPUMAaHHSIM BiAMOBITHOCTI HOpMaM (DYHKIIIOHYBaHHS, a
caMe OIIIHKH JIOTPUMAaHHS E€KOJIOTTYHMX, (DIHAHCOBMX YM AHTUKOPYILIHHWUX CTAHIAPTIB, BU3HAYCHHS
CTYIIEHS IPO30POCTI, CTATOCTI Ta COIiaIbHOI BIAMOBIIAILHOCTI O13HECY TOIIIO.

ToOT0, aHaNITHUYHI CUCTEMHU Ta CEPBICHM HAa OCHOBI BIAKPUTHUX JaHHUX, HA ChHOTOJHI, € HE JIUIIE
IHCTPyMCHTOM BHYTPIUIHBOTO MCHEUKMCHTY, ajle i BaXIMBHM JpKepenoM iH(opmarii s
30BHILIHIX 3al[iKaBJIEHMX CTOPiH. IX BUKOPUCTaHHS I03BOJSE NPUIAMATH OOIPYHTOBaHI pilllCHHS,
dbopMyBaTH MapTHEPCTBA, OIIHIOBAaTH pPHU3UKKM Ta BIUIMBATHU Ha PO3BUTOK EKOHOMIYHOTO
CepeIoBHIIA.

AHaJi3 ocTaHHiX Jociailkenb i myOJikanii. Hemonasni gocnimkenns XK.A. Kononenxko, LT,
Muxkonenko, T.I. fIxoBenko [1] moka3ylooTh BaXJIMBICTh INIMOOKOTO BUBYEHHS OararorpaHHOCTI
CY4acHOTO KOHKYPEHTHOTO CEpEJOBHINA IAMPHUEMCTBA, SKE XapaKTEPH3YEThCS 3POCTAIOUNMH
oOcsiraMu J1aHUX, a Horo BCeOIYHMI aHaii3 BUMAarae 3acTOCYBaHHS KOMIUIEKCHOTO MIAXONY 3
BUKOPHUCTAHHSIM CYYaCHUX aHAJITUYHUX IHCTPYMEHTIB.

Ha nymky P. KopHuittoka [2] aHaniTH4HI CHCTEMH BIITparoTh KIFOYOBY POk y 300pi, 00poOii
Ta aHaji3l JaHUX, HEOOXIAHMX JUIsl MPUMHATTA CTpATEriYHUX pIllIEHb; B MAaKCHUMaJbHO KOPOTKI
TEPMIHU OIIIHUTH HAAIMHICTh, IUIATOCIPOMOXHICTh, YacTKy pPHHKY Ta JUHAMIKy PO3BHUTKY
KOMIIaHii, ii 3pocTaHHs TOPIBHSIHO 3 iHIIMMH KoMmaHisiMu Ha puHKY [3]. Takox, sk 3a3Haudae /[l
I'noGa [4], ui cuctemMu AONMOMAararTh OLIHUTH (PIHAHCOBI Ta PUHKOBI MOXJIMBOCTI KOHTPAareHTIiB Ta
aBTOMaTHU3yBaTH Oi3HEC-TPOLIECH, TPOMOHYIOUH PillIeHHs A7 (PIHAHCOBOI'O MOHITOPHHTY.

OnmHak, Ha CHOTONHINIHIA JEHb HENIOCTaTHHO BHUBYCHUMH 3QJIMINAIOTHCS BU3HAYCHHS
MPAKTUIHUX aCTICKTIB BUKOPUCTAHHS  aHATITUIHHUX cUCTeM s M1 IBUIIICHHS
KOHKYPEHTOCIPOMOYKHOCTI MI>KHAPOJHUX MIAMPUEMCTB.

MeTtoww po6OTH € TPOBEACHHS MOPIBHAUIBHOTO — aHali3y KOHKYPEHTOCHPOMOXKHOCTI
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MI>KHAPOHMX ITiIMPUEMCTB Ha OCHOBI BUKOPHUCTAHHS aHaIiTHYHOI cucTemu YouControl.

BukJjag ocHOBHOro martepiajy aocjimxkeHHs. J{ocHi/KeHHS KOHKYPEHTOCIIPOMOXKHOCTI €
HEBi’€MHOI0 YaCTHHOIO YCIIIIHOI cTparerii Oyab-AKoi cydacHOi KommaHii. B ymoBax puHKY, 110
MIOCTIHO 3MIHIOEThCS, O13HEC 3MAraeThCsl 3a yBary Clo)KMBayiB, HAMAararourch 3p0OHTH CBOi TOBApH Ta
MOCTYT'W OUIBII MTPUBAOIMBUMH, HIXK Y KOHKYpeHTIB. KOHKypeHIIisl € pynIiiftHOIO CHJIOK PHHKY, sKa
BU3HAYAE€ OCHOBHI 3MiHM, Cy4acHI TEHJCHIIII, CTUMYJIIOE€ PO3BUTOK YCIX YYaCHHUKIB raiy3i Ta CHpUSE
BITPOBA/DKEHHIO 1HHOBAIIIKA 1 HOBITHIX TeXHOJOTIH. J[s Toro, mo0 epeKTHBHO IIaHyBaTH CTPATETii0
NPOCYBaHHS Ta PO3BUTKY KOMIIaHii, HEOOXiTHO BpaxoByBaTW iH(OpMAII0 Mpo IisUTBHICTH
KOHKYPEHTIB, SIKYy MO>KHAa OTPHMATH 3a JIOTIOMOTOI0 PETEIBHOTO aHamizy. UuM rmoOmmM 1 SKiCHIITIM
OyJie AOCTIHKEHHS, THM OLITbIIIe MOXIIMBOCTEH JJIsl 3pOCTAaHHS MaTUME KOMITaHisl.

Benennst 0Oi3Hecy B VYKpaiHi B HHUHINIHIX yMOBaxX € HaA3BHYaWHO CKIIAJHUM, OCKUIBKH
MIIPUEMCTBA CTHUKAIOTHCS 3 YHCICHHUMH pH3MKaMu. BiliHa CIpPUYMHSE MAacOBY MIrpaliro
HaceJeHHs Ta KBaTi(iKOBAaHUX IPAIiBHUKIB, CEpHO3HI MPOOJEMHU 3 JIOTICTUKOI TOCTaYaHHS Ta
30yTy, HecTabUIbHI IIHK Ha CHUPOBHUHY, 3arp03y MOBHOTO 3HMIIEHHS BUPOOHUYMX IMOTYKHOCTEH,
0Cc00IMBO y IpU(PPOHTOBUX perioHax. Kpim Toro, ykpaiHChKI MIAMPHEMIT 3MYIIIEHI KOHKYPYBAaTH B
OUTBIIT arpeCUBHOMY PUHKOBOMY CEPEIOBHIIII, HIXK /IO BIHHH.

VY Takux yMOBax KOMIIaH1IM HEOOX1HO IIBUIKO aJaNTyBaTHCs, pO3POOIISTH Ta BIPOBAHKYBATH
IHHOBAIIIHI MIIXOAW, MOCTIKYBaTH HOBI PMHKM Ta KaHaIW 30yTy, 3aCTOCOBYBATH €(EKTHBHI
CTpaTerii po3BUTKY, LI00 BUMEpEI AT KOHKYpEHTiB. EkcrepTu Bi3HA4YarOTh IIBHIKY 3MiHY
PUHKOBUX TEHJICHIIIH Ta TOCTIHHWUN BIUIMB pi3HUX (AKTOPIB HA CTPYKTYpy pHHKY. Tomy
orepaTHBHE OTpUMaHHA iH(oOpMallii Ta MBUAKE MPUNAHATTS PIlIEHb CTAlOTh BAKIMBUMH YMOBaMHU
BEJICHHS Cy4acHOTO Oi3Hecy.

Jlnst 3a0e3nedyeHHsT PIBHUX MOJKJIMBOCTEH BCIX MIAMPUEMINB, 3armoOiraHHS 3J10BKUBaHHSM,
HAJIC)KHOT MEPEeBIpKA KOHTPAreHTIB Ta MiHIMI3alil KOPYNIIHHUX PHU3HUKIB HEOOXITHUI BIIKPUTHI
JOCTYN 10 JaHUX. ICHye HHM3Ka IHCTPYMEHTIB Ui 30araueHHs NaHUX, HEOOXITHHX Oi3Hecy It
aHaJi3y puHKY Ta KOHKypeHTiB. Le, 30kpema, CRM-cucremu, Bl-matdopmu (Hanpuxman, Tableau,
Power BI), ananituuni iHcTpymenTu (Google Analytics) Ta aHamiTU4HI CHCTEMH 3 JAOCTYIOM JI0
IIUPOKOTO CIIEKTPY PUHKOBHX JaHUX, Taki sk YouControl.

VY mepion, KOJIM KpaiHa TOTYETbCA 10 MacHITaOHOI BiOYJOBH, came MPO30pIiCTh MPOIIECIB €
BUPIIIAJILHOO JJIs1 3MILIHEHHS TOBIpU O13HECY J10 AeprKaBH, 3aJIy4€HHS MI)KHApPOJHUX 1HBECTOPIB Ta
e(EeKTUBHOIO BUKOPUCTaHHS O10/KeTHUX KoWTiB. Y 2025 p. mUTaHHS BIAKPUTOCTI TaHUX HaOyBae
0C00JIMBOT TOCTPOTH, OCKUIBKHU BIUIMBA€ Ha €KOHOMIYHY CTaOUIbHICTh, KOHKYPEHTOCIPOMOXKHICTh
HiANPUEMCTB 1, 3pelToro, Ha (piHaHCOBY Oe3mneky aepxaBu. OOMeEXeHHsS I0CTymy 210 iH(opmarii
IIKOAUTh Oi3Hecy, TM030aBisAOYM HWOro HEoOXimHUX I1HCTpyMeHTiB. lle Takox miagpuBae
KOHKYPEHTOCIIPOMOKHICTh KpaiHU, OCKUIBKHM BIJICYTHICTBh MPO30POCTiI y BUTpayaHHI OHOKETHUX
KOILTIB CHpusie KOpYNIii. SIK HacliI0K, 3/I0BKUBAHHs BUSABISIOTHCS JIMILE TOJI, KOJU IIKOAY BXKe
3aBJaHoO, a JOBIPY CYCHUIHCTBA BTPAYEHO [5].

OcTtaHHIM YacoM, Bce OUIBIIOI MOMYJIPHOCTI HAOYBAaIOTh aHAIITUYHI CUCTEMH, IO 0a3ylOThCS
Ha 00pOoOKM 3HAYHOI KIJILKOCT1 JAHUX HIOJ0 I'OCMOAAapChKOi, (IHAHCOBOI, 30BHIIIHBOTOPTOBEIbHOI
Ta IHIIMX BUOIB IisUILHOCTI KoMmaHii. OmHIEIO 3 TaKUMX aHATITHYHUX cucTeM € YouControl, gani
aKkoi OyIyThb BHKOPHUCTaHI HpPU MPOBEJIEHHI aHali3y KOHKYPEHTOCIPOMOXHOCTI MIKHApOIHHUX
KOMIaHi} y Iili HayKOBi# CTaTTI.

3a JOMOMOroK Takoi AHATITHYHOI CHCTEMHU MIANPUEMII MOXKYTh CaMOCTIMHO aHalli3yBaTH
CeTMEHTH PUHKY 3a 3aJaHMMU KPUTEPiIMU Ta OINEPATUBHO OTPUMYBAaTH HEOOXigHI JaHi 3
ypaxyBaHHSM YCIX BaXJIHMBUX (PakTOpiB. ABTOMATH30BaHHM aHali3 KOHKYPEHTIB — HaWKpamiui
croci6 BecTH Oi3HEC Y BUCOKOKOHKYPEHTHOMY CEpEIOBHINI. [HCTpyMEHT nomomarae po3poOuisiTé
e(eKTHBHI CTpaTerii Ta 3HAYHO MiIHIMI3y€ MOKJIMBI PU3UKH.

CyuacHi TEXHOJOril 3Ha4YHO NPHUCKOPIOIOTH Oi3HEC-TIPOLECH, TO3BOJSAIOYM aBTOMATU3yBaTH
aHaii3 puHKY Ta 30ip HeoOXimHux naHuX. OmHuMm 3 Takux iHCTpyMmeHTIB € YC.Market, skwmii
3abe3neuye MIBUAKMA Ta e(QEeKTMBHUH aHalli3 pHHKY, JONOMara€ BU3HAUUTH KIIOUYOBHX
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KOHKYPEHTIB Ta OTPUMAaTH JACTAIbHY 1H(OpMaIlito mpo HeOOXITHUN CErMEHT PUHKY, OXOILTIOIOYH SIK
YKpaiHCBKi, TaK 1 €BPONEHChKi KOMMIaHii.

JlocmiKeHHsT KOHKYPEHTOCITPOMOXKHOCTI KommaHiii «Arpodipma «Ilome», «Opranik Minky,
«Arposect I'pyn» Tta «Opranik OpuriHamy € BaXIMBUM JJs PO3YMIHHS JUHAMIKH DPUHKY
OpraHiyHOi Ta CUIbChKOTOCIOAAPChKOl MpoayKiii B Ykpaini. L[i kommnanii, Xoua i mpaiom0Th B
OJTHOMY CEKTOpi, NMpOTe MarTh pi3HI CTpaTerii, MPOIYKTH Ta PUHKU 30yTy, IO pOOUTH iX
KOHKYPEHIIIF0 OCOOJIMBO IIKABOIO JIJIsl aHAI3Y.

VYci 1i KoMIasii 3aiiMaroThesl BAPOOHUIITBOM Ta peasli3alli€lo OpraHiuHUX MPOAYKTIB XapuyBaHHS B
VYkpaini Ta €Bponi. BoHn HanaroTh MpiopUTeT NpaKTUKaM OPraHIYHOTO 3eMJIEpOOCTBA, FAPaHTYIOUH,
mo TXHS TPOMYKIS BUPOIILYEThCS O€3 BUKOPUCTAHHS CHUHTETHYHHMX XIMIKATiB, MECTUIUIIB Ta
repOinuaiB. Takoxk oOpaHi Uil aHATI3Y KOMITaHIT 30CepPeHKYIOTHCS Ha MPUPOTHUX METOAAaX TepepOOKH
Ta JOTPUMaHHI BUCOKUX CTaHAAPTIB SKOCTI MO BCHOMY JIAHLIFOT'Y TOCTaYaHHS.

Binbip nmux KoMmImaHiil A TOCTIPKEHHsS] KOHKYPEHTOCIIPOMOXKHOCTI IPYHTYEThCS Ha OCHOBHUX
dakropax:

1.Tany3eBa mpuHAJIEKHICT, — BC1 KOMITaHIi IPAIOIOTh B arpapHOMY CEKTOpi, IO JI03BOJISE
MOPIBHIOBATH IXHI CTpaTerii Ta pe3ylbTaTH B MeXKaxX OIHI€i ramysi, a TakoX J/a€ MOXIIUBICTh
BUSIBUTH CHUIbHI TEHJCHLI{, BUKJIMKH Ta MOXJMBOCTI, 3 SIKUMH CTHUKAIOTbCS KOMIaHIi B LIbOMY
CEKTOPI.

2.Pi3HOMaHITHICTh crieniaiizaiiii KOMIaHid, BiJ BHUPOIIYBaHHS 3€PHOBUX J0 BHPOOHHUIITBA
OpPTaHIYHUX MOJIOYHHMX Ta IHIIMX TPOAYKTIB, JO3BOJSIE JOCIIAWTH, SK Pi3HI cTparerii Ta Himi
BIUIMBAIOTh HA KOHKYPEHTOCIIPOMOXKHICTb.

3.Macmtab Ta CTpykTypa — cepel OoOpaHUX KOMIIaHIM € SIK BEJUKiI arporpoOMHUCIIOBI TPYIH
(«Arposect I'pym», «Arpodipma «Ilone»), Tak i crenianaizoBaHi opraniuHi BUpoOHUKHU («Opranik
Mink», «Opranik OpwuriHamn»), IO [Ja€ MOXJIHMBICTh MOPIBHATH KOHKYPEHTOCIHPOMOXHICTh
KOMIIaHi# 3 pi3HUM MaciTaboM Ta CTPYKTYpoOro Oi3Hecy.

4.Opraniuae BUPOOHUITBO € BAXIJIMBUM TPEHJIOM HAa Cy4aCHOMY PHHKY, TOMY JOCIiKEHHS
0COOMBOCTEM KOHKYpPEHIII B IIbOMY CErMeHTI Ta ()aKToOpiB, L0 BIUIMBAIOTH Ha €(EKTHUBHICTh
BUPOOHMKIB OpraHiuHOi MPOAYKIIii € BaXKJINBUM.

5. AKTyaJIbHICTb JUIl PUHKY — arpapHHUil CeKTOp € KJIFOYOBUM JJIsl YKpaiHH, & pUHOK OpraHiuHoi
MPOJYKIIT Ma€e 3HAUHUN MOTEHIIaN JIs1 3pOCTaHHsI, TOMY JOCTIIKEHHSI KOHKYPEHTOCIIPOMOYKHOCTI
X KOMITaHI{ € aKTyaJbHUM Il PO3yMIHHS TEHJEHLIH PO3BUTKY PUHKY.

KOHKYpeHTOCTIpOMOXKHICTh ~ MIAIPUEMCTBA MOXKHA JIOCHIUKYBAaTH 3a IIMPOKOIO 0a30r0
IHAMKATOpiB, MPOTE€ OJHE 3 MPOBIAHMX MiClb 3aliMalOTh IOKAa3HMKM PHUHKOBOI YaCTKU Ta
MO3UIIOHYBaHHS KOMIIaHii, OCKIJIbKA BOHU BUMIPIOIOTh peaIbHUM BIUIMB MIJIPUEMCTBA HA PUHOK,
JI03BOJISIFOTH OIIIHUTH €(eKTHUBHICTh KOHKYPEHTHOI CTpaTerii, YITKO IeMOHCTPYIOTh, UM BTpavae, 4u
MiBUINYE KOMIIAHis BJIAacHI mo3uiii. AHamitThyHa cuctema YouControl y mpoMy Hampsmi
MIPONIOHYE BUKOPHUCTOBYBaTH CKopuHroBuil iHgexkc MarketScore, sxuii 0asyetbcs Ha 10
1HAMKaTOpax, 10 KOMIUIEKCHO BiJJOOpa)aroTh PUHKOBY YacTKy KOMIMaHii, I Micie B ramysi Ta
JMHAMIKy 3pOCTaHHs MOPIBHSAHO 3 KOHKypeHTaMu. 3HaueHHs iHAekcy MarketScore BapitoroThCs Bij
1 (MmiHiMalbHA pUHKOBA TMOTYXHICTh) 10 4 (MakcMMalbHa pPHHKOBAa IOTYXHICTb) Ta
CYNPOBOIKYETHCS TaKOKO Tpajialli€lo: A — BUCOKHM piBEHb PUHKOBOI MOTY>KHOCTI; B — mocraTHiii
piBeHb pUHKOBOI MOTYkHOCTI; C — cepeAHiil piBeHb PUHKOBOI MOTYKHOCTI; D — He3HAUHMIA piBEHb
PUHKOBOI THOTYKHOCTI. METOI0 CTBOPEHHS JaHOTO I1HAEKCY € IIBUAKO 1 BCEOIUHO BiIOOpasuTH
BEJIMUMHY JIOCHTI/DKYBaHOI (ipMH y MpOIeci OI[IHKM KOHTPAreHTiB, a TaKoX MOKa3aTH ii AWHAMIKY 3a
TpuBaNMii repion [6].

[lopiBHsIBHUI aHAi3 PUHKOBOTO CKOPUHTY 3a OOpPaHUMH ISl JIOCHKEHHS YOTHPMa
MDKHApOJHUMH KOMTIaHISIMH HaBeAeHO y Tabmuii 1.

Sk G6aynMo, aHami3 3MiHM PUHKOBOI'O CKOPMHTY MDKHApoIHUX Kommadiid y 2021-2024 pp.
CBIUUTH MPO PI3HOBEKTOPHY IMHAMIKY KOHKYPEHTHUX Mo3ulii. HallO1ibl1 NO3UTUBHY AUHAMIKY
NpoJIEMOHCTpYBaja KommaHiss «Arposect ['pym», sika mokpammna ingexkc MarketScore (+0,2),
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30impIMIa yactky Ha cyOpuHky (+0,17%) Ta cyTreBO migBuuwiia mno3uuii B cextopi (Ha 1296
no3uMiid) 1 Ha pUHKY 3araioMm (Ha 49 mo3uuiii Bropy). Lle cBiqUMTH MpO aKTUBHE 3MII[HEHHS il
KOHKYPEHTOCIIPOMOKHOCTI.

Hatomicte «Arpodipma «Ilome» Tta «Opranik Mink» 3a3HaNd IEBHOTO 3HWKECHHSA 32
KJIFOYOBHMH MMOKa3HUKAaMU: 3MEHIIeHHs iHaekcy MarketScore, yactku piuHKY Ta CyOpHHKY, a TAKOK
NaJiHHS B PUHKOBOMY peUTHHTY. 30kpema, «Opranik Mink» Brpatuia 0,12% pHHKOBOT 4acTKH Ta
0,13% cyOpHUHKOBOI, III0 CYNPOBOIXKYBANIOCS 3HUKEHHIM Ha 14 mo3ulliil y 3araJbHOMY PUHKOBOMY
PEUTHUHTY.

Tabauys 1. IlopiBHAIbHUIA aHAJII3 3MiHH PUHKOBOI0 CKOPHUHIY MisKHAPOIHUX KOMIAaHIiii 3a
2021 p. Ta 2024 p.

«Azpoghipma «Azposecm I pyn» «Opzanix Mink» «Opzanik
«llone» Opucinany
Inouxamop g, s, T <, Y 3 g, Y 3 <, < 3
SIS |45 83 /S5 3/ [$5 3|3 |84
S S < S S T S S T < S S <<
N N 3 N N N N N 2 N N 3
THzeKe Al | Al Al | Al Al | Al B/ | B/
MarketScore | 38 | 33 | 0% | 37 | 39 | 102 | 36 | 34 | 02| 3 | 29 | 01
Hacriay 001]001| - |00L[00L| - |001[00L| - |000|000] -
cekropi, %
Hacrra 0,80 | 0,71 | -0,09 | 0,06 | 0,08 [+0,02 | 0,35 | 0,23 | -0,12 | 0,06 | 0,05 | -0,01
PHHKY, %
Hacra ia 1,08 | 1,02 | -0,06 | 0,37 | 0,54 |+0,17 | 0,38 | 0,25 | -0,13 | 0,08 | 0,07 | -0,01
cyOpuHKY, %
Miciie
KOMIIaHii B 1148 | 1278 | +130 | 2427 | 1131 [+1296 | 1155 | 1402 | +237 | 7380 | 8004 | +624
CEeKTOopi
Miciie
xommaniima | 21 | 29 | +8 | 200 | 151 | -49 | 55 | 69 | +14 | 170 | 167 | -3
PHHKY
Micue
komnaniima | 18 | 25 | +7 | 80 | 54 | -56 | 50 | 64 | +14 | 163 | 159 | -4
CYOpHHKY

Licepeno: cghopmosaro aemopamu 3a [1, 8,9, 10/

«Opranik Opurinan» 30epirae cTrabUIBHICTh, JACMOHCTPYIOYM JIMIIIE HE3HA4YHI HETaTUBHI
KOJMBaHHSA Oe3 ICTOTHHUX 3MiH Yy PUHKOBIM MO3UINi, IO CBIIYUTH MPO 30EpeKEHHS CTaTyCy
M1AIpUEMCTBA 0€3 aKTUBHOTO PO3IIUPEHHS YU CKOPOYEHHS JISUIbHOCTI.

3araioM, BpaxoBYIOUM TOH (akT, 10 OCTAaHHI TPU POKU KOMIIaHii (PYHKIIOHYIOTh B dKOPCTKHX
yMOBax BIHCBKOBOI'O CTaHy, TO ME€peBakHE 3MEHILEHHS PIBHIB 1HAMKATOPIB € ouikyBaHUM. [IpoTe,
TaKi pe3yJbTaT BKa3ylOTh Ha HEOOXIAHICTh MEperisaay Ta ajantailii KOHKYpeHTHUX CTpaTerii uis
koMmnaHii «Opranik Mink», «Opranik OpuriHan» Ta «Arpodipmu «llone». YV cBorw uyepry,
NpUKIa] e(pEeKTUBHOIO PUHKOBOIO TMO3UILIOHYBaHHS JEMOHCTpye «ArpoBecT I'pym», sika mae
3pOCTaHHS MPAKTUYHO 32 BCIMA aHATITUYHUMU 1HIUKATOPaAMHU.

HactynHoto rpynoro iHAMKAaTOpiB, 110 MAlOTh BIUIMB HA OL[IHKY KOHKYPEHTOCIIPOMOXKHOCTI, €
MOKA3HHUK JIOX1THOCTI, OCKUIbKH BiH BiJOOpakae peajbHy JUHAMIKY 3pOCTaHHS 4d CHaay MpoJakiB,
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JI03BOJISIE TIBUJKO OIIHUTH PE3YJIBTATHBHICTh MOTOYHUX PIIIEHb y MAapKETHUHTY, AUCTPUOYIIIi,
NPOAYKTHUBHOCTI, € MpPSIMUM CBITYCHHSM aKTUBHOCTI Ha PUHKY (3MEHIIEHHA a00 3pOCTaHHs
pIYHOTO J10XO1y Oe3mocepeaHbO BIUIMBAE HA KOHKYPEHTHY IO3HMIIIO), BKa3ye Ha JUHAMIYHICTH
HiANPUEMCTBA, HOTO 3[JaTHICTH AJANTyBATUCS A0 3MiH PUHKY, MOXE CBIAYUTH NPO BTPATy abo
MIJBUIICHHS KOHKYPEHTHUX IIepeBar, IEpEeHACHYEeHHs PHUHKY TOIIO. AHaJIITUYHA CHCTeMa
YouControl mms anamizy NHOKa3HMKa IOXIAHOCTI  HaJa€ MOMIJIMBICTh BUKOPUCTOBYBATH TaKi
MMOKAa3HUKH: a0COTIOTHUM MPUPICT BUPYIKH 32 PiK, AOCOTIOTHUI CEPEIHBOPIYHUN TTPUPICT BUPYUKH
3a 3 pOKH, BIIHOCHUI NPHUPICT BUPYYKHU 3a PIK, CYKYMHHU CEPEAHBOPIYHHHA TEMH 3POCTAHHS
BUpYYKH 3a 3 poku. HaouHe BimoOpa)keHHsS AaHWX TOKA3HHMKIB 332 aHAII30BAHUMHU KOMIIAHISIMH
HAaBEJICHO HA PUCYHKY 1.

Arpodipma «Iloen «Arposect [pyn»
00 50,00% shsre
1 43,50% Rt 70 90.00%
80 10,00% 60 80,00%
s 70.00%
3 0, J
60 30,00% - 60.00%
ERU 2000%  E40 5000%
g ) E30 40.00%
=) 10,00% 2 20 30.00%
o 0.00% - 1500% 20,00%
2021 p. 20;.- 10 1000%
20 10,000 ]
7 N 0 0,00%
40 7.90% 20,00% 2021 p. 2024 p
— AGCOMOTHI cepe/THBOPIMHIL NPHPICT BEPYIKH 33 3 POKH, MTH IPH m— AGCOTIOTHHIT PHPICT BAPYHKII 32 PIK. MIH TPH
m— AGCOMIOTHIE IPUPICT BHPYYIKI 33 PIK, MIH IPH — AGCOTIOTHHI CePeIHbOPIMHI MPHPICT BUPYHKI 33 3 POKH, MIH TPH
BIaHOCHHI NPHPICT BHPY UKL 33 PIK, % -BianocHiii MpHPICT BHPYYKH 3a pIk, %
~—CyKynHuii cepeIHLOPIMHIIT TeMIT 3POCTAHHA BIPYHEH 33 3 pokit, Y =~ Cykynuuii cepeIHbOPIMHII TeMI 3POCTAHHS BUPYUKH 33 3 poki, %
«Opranix Opurinam
«Opranix Miak» 5 30.00%
50 25,00% 4 25,20% 25,00%
" = 20004 ] 2000
. 20,10% 2l o
- 30 — 15,00% :,r_;, 15.00%
= - 2
g z 2
= 20 10,00% E 10.00%
3 1 340% )
10 5.00% ' 5,00%
0 0,00% 0 o 0,00%
i 1 70%
2020 p. 120% 3030 p. 020p. -170% 2024 p. .
-10 5.00% -1 -5,00%
 AGCOTOTHHIT IPHPICT BHPYYKH 32 PIK, MIH [PH S AGCOMOTHHI NPHPICT BHPY'IKII 32 PIX, MIH IPH
— AGCOTIOTHIIT cepeHbOPIMEI MPHPICT BUPYHXKN 32 3 POKH, MH IPH W AGCOTIOTHIN cepeTHbOPIMHITT IPHPICT BHPYHKN 32 3 POKH, MIH IPH
BinsocHuil npupicT BHPYHKH 3a pik, % BimHocHii npHpicT BHPY KN 32 PiK, %
—e— CyEynHHil cepeIHBOPITHII TeMN 3pOCTAHEA BUPYHKH 32 3 PO, % == CyKynHuil cepeAHbOPIMHII TEMII 3POCTAHHS BUPYUKI 32 3 pokiL, %

Puc. 1. lunamika 3MiH IPAPOCTY BUPYYKH MIKHAPOJIHUX KOMIIaHIi

IDicepeno: cghopmosano aemopamu 3a [1, 8,9, 10/.

Pesynprati aHanmizy JAWHAMIKM OPUPOCTY BUPYUKM MDKHAPOJHMX KOMIIAHIM CBiA4aTh Mpo
CYyTTEBI  BIAMIHHOCTI Yy (iHAaHCOBMX pe3ynpTaTax. Hailikpanly TO3WTUBHY  JIMHaMIKY
IIPOJEMOHCTpYBaJIa KOMIaHis «Arposect I'pyn», ska y 2024 p. 3HayHO 3011bIIMIAa aOCOTIOTHUN
MPUPICT BUPYUKH 32 piK A0 65,3 muH rpH (mopiBHsAHO 3 10,1 muH rpH y 2021 p.), a i BiAHOCHUI
npupict ckiaB 81,8%. Kpim Toro, kommasis 1ocsria HalBUIIOTO CYKYIMHOTO CEpeIHbOPIYHOTO
TEMITy 3pOCTaHHS BUPYYKHU 3a TpU pokH (30,2%), 1m0 CBITUUTH PO €PEeKTUBHICTH OOpaHOT MOl
posmupeHHs 6i3Hecy. «Opranik MiJIK» TakoX 3a3Haja MOKpalleHHs piuHoi BUpyuku (+43,8 miH
rpH y 2024 p.), onHaK MOKa3ana HEraTUBHUI CepeAHbOPIYHUI MPpUpIcT 3a TpH poku (-3,4 MITH TPH),
0 BifjoOpakae BIJHOBICHHA (PyHKIIOHYyBaHHS B ymoBax BiiiHM. «Opranik OpwuriHan», nonpu
HEe3HayHe 3pOoCTaHHs BUPY4YkU B 2024 p., 1eMOHCTPY€E HU3bKY Ta HECTAOUIbHY JTMHAMIKY: CIa0KHii
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cepenupopiuauit nmpupicT (0,5 MITH TpH) Ta KOJTMBAaHHA B TeMnax 3pocTaHHs. «Arpodipma «Ilomey,
gaka y 2021 p. mana HaiGinemmi piyamnid npupict (+82,4 muH rpH), y 2024 p. 3a3Hana pi3Koro
nafiHHsg 10 -24,8 muH rpH. CyKymHHI TeMI 3pOCTaHHS BUPYYKHM 3a TpH poku Bmas 3 21,2% no
mume 2,2%, 1mo CBiJYUTh MpO CYTTEB] (PiHAHCOBI TPyAHOILI a00 BTpaTy pUHKOBHX MOXKIUBOCTEH.
Sk Gaunmo, numie «ArposecT ['pym» JeMOHCTpYE MOCIIOBHE Ta CTa0lIbHE 3pOCTaHHS BUPYUKH SIK
Yy KOpPOTKO-, TaK 1 JOBIOCTPOKOBiM MEpCHEKTHBi, TOMI AK iHIII KOMMaHii MarTh abo crabky
TUHaMIiKy, a00 TeHJeHIi J0 MaaiHHSA, IO TMEPEeBAKHO CIPUYMHEHE BIMCHKOBHUMH MisIMA Ha
TepuTopii YKpaiHu Ta CKIATHOCTIMHU y 3a0e3neueHHi 0e3nepediitHoro pyHKIiOHyBaHHS.

[pyHTOBHE NOCIiIKEHHS Ta OL[iHKa (PIHAHCOBOrO CTaHy KOMIIaHii, 32 J0MOMOrow (GpiHaHCOBOroO
CKOpUHTY aHamiTHuHOi cuctemu YouControl 103BOJIsSi€ y3aralbHUTH Ta OIIHHUTU (DiHAHCOBY
CTIHKICTh Ta JIUIOBY aKTHUBHICTh KOMIIaHIi IIJSXOM IEpeBEICHHS B Oanu (scores) MomepeaHbo
obunciennx (GpiHaAHCOBHX MOKa3HUKIB. 3HaYeHHs iHAekcy FinScore Moxe BapioBaTUCH y Jiana3oHi
Bix 1 (miHiManmpHa ¢iHaHCOBA CTIMKICTB) 10 4 (MakcuMalibHa (iHAHCOBA CTIHKICTh) 3JICKHO Bij
3HaYeHb (PIHAHCOBHX IHAUKATOPIB KoMItaHii. CKOPUHTOBHIA 1HAEKC (hiHAHCOBOI CTIMKOCTI KOMIIaHi1,
pO3paxoBaHUi aHATITUYHUM BiyiioMm YouControl, 6a3yerscss Ha 20 ¢iHAHCOBHX IHIUKATOpAX, SIKI
KOMILJICKCHO TIOKa3ylOTh CTaH JIKBIJHOCTI, IUIATOCIIPOMOXKHOCTI, PEHTA0eNbHOCTI Ta JIIOBOI
aKkTUBHOCTI KommaHii. Ha mincraBi uucinoBoro 3HadenHs Oamy FinScore (Bim 4 mo 1) koxHii
KOMIIaHii MPUCBOIOETHCS OyKkBeHe 3HaueHHs FinScore, mo moka3ye BiZHOCHHH piBeHb (piHAHCOBOT
CTIMKOCTI B MeXax pUHKY, a caMme: A — BUCOKHUH piBeHb (PIHAHCOBOI CTiiikocTi; B — mocrartHiit
piBeHb (irancoBoi criiikocti; C — cepenHiii piBeHb (hiHAHCOBOI cTiiikocTi; D — He3amoBiUIBHUIMA
piBeHb (HIHAHCOBOI CTIMKOCTI. MeTOI CTBOPEHHS JAAHOTO 1HCKCY € IIBUIKO 1 BCEOIYHO BiMOOpa3uTH
BEJIMYMHY JTOCII/DKYBaHOI (ipMH y MpoIieci OIIIHKH KOHTPAreHTiB, a TAKOX TOKAa3aTH ii TMHAMIKY 3a
TpuBamii iepiox [11].

[IpoBenenuii MOPIBHSUIBHUK aHAIi3 KOMIIAHIA 3a pe3ysibraraMu (DiHAHCOBOTO CKOPHHTY BiJl
YouControl HaBeneHo y Tabmui 2. Sk 6aunMo, MOTOYHA JIKBIIHICTE «Arpodipmu «Ilome» 3pocia
Ha 2,58 MyHKTH, 10 CYTTEBO MEPEBUIIYE HOPMATUBHE 3HAYCHHS Ta CBIAUUTH MPO BUCOKY 3/IaTHICTH
MMOKPUBATH KOPOTKOCTPOKOBI 3000B’si3aHHS. 3pOCTaHHS PIBHSA KOS(IIIEHTIB «KHCIOTHOTO TECTY» i
KOe(ili€HTy IIBHAKOI JIKBIJHOCTI IMIATBEPKYIOTh 30LIBIICHHS OOCATY JIKBIAHMX aKTHBIB.
KoedimieHT aBTOHOMIT MiIABUIIMBCS, MO CBIAYUTH MPO MOCHICHHS (DIHAHCOBOI HE3aJEKHOCTI BiX
MO3UKOBOTO Kamitany, a BiHomeHHs yuctoro 6opry g0 EBITDA numaeThcs Ha qyXe HU3BKOMY
piai — 0,015, To6TO GOproBe HaBaHTaXXEHHS MiHIMaiIbHE. PO3TiIsIaroun MOKa3HUKH MPUOYTKOBOCTI
0 JaHii KoMMaHii, TO 6a4nMo X iICTOTHE 3HWKEHHS, 110 CBIUUTH PO WMOBIpHE 301IbIIICHHS BUTPAT
a00 3MEHIIEHHS [IOXOMIIB, HE 3BaKaloyd Ha JOCTAaTHIO JKBIAHICT,. KoMIlaHig craja MeEHII
e(EeKTHUBHOIO B YIIPaBIIiHHI CBOIMH aKTUBAaMU i KaIliTaJIOM.

Bpakatoue 3pocTaHHsSI MOKa3HMKIB JIKBITHOCTI Mae «ArposecT ['pym», 1o BimoOpakaerbes y
3pOCTaHHI yTpU4i MOTOYHOI JiKBiAHOCTI y 2024 p. mopiBHsHO 3 2021 p. Koedimient abcomotHOl
mikBigHOCTI 3pic 3 0,02 mo 1,41, mo BigoOpaxkae 3pocTaHHsl 0OCATIB TPOIIOBUX PE3E€pPBIB Ta 3HAUHE
MOKPAIIEHHSI y CIPOMOKHOCTI TOTamaTH cBOi 3000B’si3aHHS MUTTEBO. KoedilieHT aBTOHOMIT 3
piBHeM y 0,91 miaTBepKye cTabLIbHICTE 00CATIB BiiacHOro Kamitany. Kommanist «Arposect ['pym»
MIPOJIEMOHCTPYBaja BIEBHEHUH picT €()eKTUBHOCTI, ONTUMI3YBaBIIU SIK BUTPATH, TaK 1 CTPYKTYPY
KamiTaiy, 1110 BiJoOpa’ka€eThCs Y MOKPAIIEHH] YCIX BU/IB peHTa0eIbHOCTI.

Komnanis «Opranik Mulk» XapakTepU3yeThCsl MOTIPHICHHSAM TOKa3HMKIB JIKBITHOCTI 1
MIATOCTIPOMOXKHICTE y 2024 p. mopiBHsaHO 3 2021 p. KoedirieHT mOTOYHOI JTIKBIAHOCTI 3HU3UBCS Ha
0,44 myHkTH, Koe(imieHT aOCONMIOTHOI MIKBIAHOCTI MaB Hu3bke 3HadeHHS y 2021 p.(0,03) i
3HIKYBaBCsl Yy HacTynmHHX pokax. KoediuieHT aBToHOMIi 3HM3UBCsA 0,2 MyHKTH, IO BKa3ye Ha
3pOCTaHHs 3aJIe)KHOCTI BiJ] MO3MKOBOTO KalliTally, a BiJHOIIEHHs uuctoro Oopry no EBITDA
3pOCIIO, MO CBIIYUTH MPO 3pOCTaHHS 0OProBOTO HaBaHTAXKEHHS KoMIaHii. Halripmow JuHaMIKOIO
cepenl yciX KOMIaHii € 1 MOKa3HUKH peHTa0eNbHOCTI, SKi BKa3yloTh Ha Te, 110 KOMIMaHis rnepedyBae
y (a3i ¢iHaHCOBOTO cmaay 4epe3 3pOCTaHHS BHUTPAT, BTPATH YacCTKU PHUHKY Ta HEAOCTATHHO
eeKTHBHE YIPaBIIIHHS PECypCaMu.
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HeBenmukumu,  ajme  MO3WUTHBHUMH ~ 3MIHAMH  XapaKTepU3ye€TbCs  JIKBIOHICTH  Ta
IUIATOCTIPOMOXKHICTh KommaHii «Opranik Opurinam». KoegimieHT moTOYHOI JIKBiAHOCTI Ta
koedimienT aBroHOMIi 3pocinu Ha 0,18 myHkTiB Ta 0,02 MyHKTH BIANOBIAHO. AJie TOPS 3 UM
abcomoTHa NikBinHICTh 3MeHmmaacs (-0,15 myHkTiB), a BinHomeHHS yucTtoro 6opry no EBITDA
3pocTae, MpoTe e 3HAXOAUTHCS B MeKax HOpMHU. [Toka3HUKM MPUOYTKOBOCTI 3aIMINIIINCS Maibke
Ha TOMY X PiBHi: UMCTa peHTabeIbHICTh BUTpaT 3MeHmmiacs Ha 0,2%, onepariiiHa peHTabenbHICTh
Butpatr Ha 0,5%, BanoBa penTabenpHICTH cobiBapTocTi Ha 0,6%. Y HUIOMy KOMMaHis yTpUMYE
CTaOUIbHICTh, OJTHAK HE IEMOHCTPYE 3POCTaHHS €(DEKTUBHOCTI, 110 CTABUTH ii B CEPEHIO MO3UIIII0
32 KOHKYPEHTOCIIPOMOKHICTIO.

JlioBa aKTUBHICTh TaKOX 3aiiMae BaXKJIMBE 3HAUEHHS MPH aHANIi31 KOHKYPEHTOCIIPOMOXKHOCTI
KOMITaHii, TOMy HACTYyITHUMH 1HIWKATOpaMH IS aHA3y MDKHApOIHUX KOMMaHIA Oynu oOpaHi
JaHi 000POTHOCTI 3aralbHUX aKTHBIB, 000POTHOCTI poOOYOro Kamitairy, 000pOTHOCTI 1e0ITOPCHKOT
3a00proBaHoCTI 3 aHAITUYHOT cucTteMu Y ouControl (puc. 2).
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Puc. 2. ITnpukaTopu IiJI0BOI AKTHBHOCTI MI>KHAPOIHUX KoMMaHii 3a 2021 p. Ta 2024 p.

IDicepeno: cghopmosaro aemopamu 3a [1, 8,9, 10/.

[lopiBHsUIIBHUN aHai3 AUIOBOI AKTUBHOCTI MIANPUEMCTB CBIAYUTH NP0 PI3HY JUHAMIKY
e(eKTUBHOCTI BUKOPUCTaHHS pecypciB y mepion 3 2021 p. mo 2024 p. Komnanis «Arpodipma
«[lone» neMoOHCTpye He3HAUHE 3HMKEHHS OOOPOTHOCTI 3arajgpbHuX akTuBiB (3 1,3 1o 1,1 myHKTIB)
Ta pobouoro kamitany (3 3,4 10 2,2 MyHKTIB), 1[0 MOK€ BKa3yBaTH Ha 3MEHILIEHHS €(peKTUBHOCTI
BUKOPHUCTAHHS pecypciB. BogHouac cmocrepira€rbCsi 3pOCTaHHS OOOPOTHOCTI Je0ITOPCHKOT
3aboproBaHocTi (3 2,7 10 3,2 MyHKTIB), M0 € MO3UTHBHUM CHUTHAJIOM MO0 IIBHJKOCTI ii
MOTaIIeHHs.

«Arposect ['pym» nokpaiuia Bci MOKa3HUKH, 30KpeMa 000pOTHICTh 3arajibHUX akTuBiB (Ha 0,3
MYHKTH), poOouoro kamitany (Ha 0,3 myHKTH) Ta 1e0ITOpChbKOI 3a00proBaHocTi (Ha 8,9 MyHKTIB),
10 CBITYMUTH MPO MiABHIIEHHS €(EKTUBHOCTI YINPaABIiHHA OOOPOTHUMH aKTUBAMM Ta MOKPAIIEHHS
(biHaHCOBOI CTAOUIBHOCTI.
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Kommanis «Opranik Mijnk» Mae He3Ha4yHE 3HMKEHHS 0OOPOTHOCTI 3arajibHUX akTuBiB Ha 0,5
NYHKTIB) Ta pobOodoro kamitamy (Ha 2,8 MyHKTIB), IIO CBIAYUTH MPO YHOBUIBHEHHS 0O0OpPOTY
pecypciB. OOOpOTHICTH A€0ITOPCHKOI 3a00PrOBaHOCTI TaKOXX 3MEHIIMJIACh, OJHAK pPIBEHb
3aJIMIIAETHCS BUCOKUM, IO 3arajioM BKa3ye Ha CTa0UIbHY J1IOBY aKTUBHICTb.

«Opranik OpwuriHam JIEMOHCTPYE HECTaOLIbHY JIWHaMIKy. XoOdYa ITOKa3HUK O0OOpPOTHOCTI
3araJibHUX AaKTHBIB 3HU3MBCA HE3HA4YHO (3 2,3 1m0 2,1 myHKTIB), 0OOPOTHICTH pOOOYOro KariTary
3pocia Haa3BUYaiHO pizko (3 -20,5 mo 40,5 mMyHKTIB), IO MOKE CBIIYHUTU MPO CYTTEBI 3MIHH Y
CTpYKTypi ab0 TONITHIII yNpaBIiHHS aKTUBaMU. BomgHodac 00OpOTHICTH J1e0GITOPCHKOT
3a00proBaHocTi 3MeHIIMIacs (Ha 1,9 myHKTH), 110 MOXe BUKIMKATH 3aHETIOKOEHHS.

VY miacymKy, HaliCTaOUTBHIIIMMU 32 TTOKAa3HUKAMH JIJIOBOT aKTUBHOCTI 3aJIMIIAIOThCS «OpraHik
Mink» 1 «Opranik OpuriHan», Toai Sk «ArpoBect ['pym» aeMOHCTpye HaWOLIbINE 3POCTAHHS
eeKTHUBHOCTI, a «Arpodipma «Ilone» moTpedye yBaru 10 ynpaBiaiHHSI 00OPOTHUMHU aKTHBAMHU.

[Toka3HUKK 30BHINITHBOTOPTOBEJIBHOI JiSIBHOCTI  BiAITpalOTh KIIOYOBY pOJb B OIIHII
KOHKYPEHTOCIIPOMOKHOCTI MIKHAPOJHOI KOMIIaHii, OCKIJIbKM caMe BOHH BiOOpaxkawoTh il
3MaTHICTh YCIIMIHO (YHKIIIOHYBaTH Ha MDKHAPOJAHMX pHHKaX. TOMYy OCTaHHBOI TPYIOIO
IHAUKATOpiB, 3 aHamiTH4HOI cucremMu YouControl, Oymo oOpaHO Ti, MO XapaKTEPU3YIOTh
€KCIIOPTHO-IMIIOPTHY aKTUBHICTh KOMMaHii. 3ayBaxumo, 1o 3 2022 p. ug rpymna mokasHUKIB HE
OTIPIITIOJTHIOETHCS Y 3B 513Ky 3 BIiCBKOBUM CTaHOM B YKpaiHi, TOMY JJIsl aHANi3y MPUIHATI JaHi 3a
2021 p. (tabm. 3).

Tabauys 3. XapaKTepUCTHKA 30BHIIHLOTOProBeJIbHOI AislNIbHOCTI MiKHAPOAHUX KOMIIaHIi

Ne Inouxamop Azpoghipma «Azposecm «Opzanik «Opeanik
«lloney I'pyn» Minx» Opuzinany
Excnopm
1 | Hoxix Bix excriopry, THC TPH|  100-150 | 4500-5000 | 2500 -3000 | 300 - 350
2 | KimbKicTh KOHTPAreHTIiB 40 - 45 10 3 3-5 10 3
KinbkicTs onepanii 300 - 350 15-20 35-40 103
Imnopm
4 | O6car iMnoprTy, THC. TPH 500 - 550 200 - 250 - 550 - 600
5 | KipKicTh KOHTpAreHTiB 10 3 10 3 - 1o 3
6 | KimpkicTh onepartiit 1o 3 10 3 - 3-5

Iicepeno: cghopmosarno aemopamu 3a [1, 8,9, 10/

AHani3 TOKa3HUKIB 30BHIIIHBOTOPTOBEIBHOI [iSIBHOCTI CBITYUTH MPO 3HAYHY PI3HUIIO B
MacmtTabax 1 CTPYKTypl €KCHOPTHO-IMIIOPTHOI AaKTUBHOCTI CEpea  PO3TIISHYTHUX KOMIaHii.
Arpodipma «Ilone» neMOHCTpye HallBUIIMK PIBEHb €KCHOPTHOI aKTUBHOCTI SIK 32 JOXOAOM, TakK 1
3a KUIBKICTIO KOHTpAareHTiB Ta oOmNepauliid, 110 CBIAYUTH MNP0 IIUPOKE OXOIUICHHS PHUHKY,
IUBEepCU(PIKOBaHICTh KIIEHTCHKOI 0a3M Ta aKTUBHY MPHUCYTHICTh Ha 30BHIIIHIX pUHKaX. IMmopt
3NIACHIOETHCS B 0OMexeHoMy 00csi31 (500-550 Tuc. TpH), 10 NIATBEPKYE OPIEHTALIII0 KOMITaHIl Ha
eKCIIOPTO3AJIEKHY MOJIETb PO3BUTKY.

«ArpoBect [I'pym», xoua Mae HaWBUIII OOCATM [OXOAY B €KCIOPTY, BOJHOYAC
XapaKTepU3y€EThCSI HU3bKOIO KUTBKICTIO KOHTPAreHTiB (10 3) Ta 00MeXeHOI0 KUTBKICTIO €KCITOPTHUX
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onepariit (15-20), Mo CBITYUTH MPO BY3bKUIH €KCMOPTHUN PUHOK 1 BUCOKY 3aJICKHICTh B KUTBKOX
napTHepiB. IMIOpTHA ASUTBHICTH TAKOK 00MEXEHa, MPOTE MPUCYTHS.

«Opranik MiJIK» T1eMOHCTpYE cepeani nmokazHuku ekcrnopty (2500-3000 Tuc. TpH), 3 TOMIPHOIO
KUIBKICTIO KOHTPAreHTIB Ta OIepalliif, mo BKa3ye Ha CTaOUIbHY W MOMIpHO AWBEpcU(}iIKOBAHY
30BHIIIHLOCKOHOMIYHY isUTbHICTh. KoOMIaHiss He 3MIMCHIOE IMIIOPTHUX OIlepalliid, Mo MOXe
CBIJJYUTHU TIPO CAMOJIOCTATHICTh 200 KOHIICHTPAIIIF0 Ha BHYTPIITHROMY 3a0€3I1eYCHHI PECYPCaMH.

«Opranik OpuriHa XapakTePU3YEThCS HU3BKUM PiBHEM eKcropTHOI akTuBHOCTI (300-350 THC.
I'pH), OOMEXEHOI0 KIUIBKICTIO omepamiii Ta KoHTpareHTiB. OpHaK iMIIOpPTHA IiSUIBHICTH € OiIbII
po3BHHEHOIO 32 oOcsramu (550-600 THC. TpH) Ta KIIBKICTIO OMEpaIlii, 0 BKa3ye Ha OPIEHTAIIII0 Ha
BHYTPIIIHIO IEpEpOOKY IMIIOPTHOT CUPOBUHH.

Omxe, 3 HOCHIKEHUX KOMIaHil, «ArposecT ['pym» € iiepoM 3a KOHKYPEHTOCIIPOMOXKHICTIO,
3aiiMa€ MPOBITHI MO3HUIIIT HA PUHKY, Ma€ CHIIbHY (DIHAHCOBY MO3HUIIII0, BUCOKUN PiBEHb CTIHKOCTI,
BHCOKY MPHUOYTKOBICTh, €EKTHBHICTh BUKOPUCTAHHS KaIlliTaay Ta € HaWOUIbII MPUOYTKOBOKO B
excrnopti. «Arpodipma «Ilome» Mae moTeHmian A0 JiAEPCTBA, BUCOKY PHHKOBY IOTY)KHICTb,
JIOCTAaTHIN piBeHb ()IHAHCOBOI CTIMKOCTI Ta € HAHOUIBII aKTUBHOK 32 KUIbKICHUMHU TapaMeTpaMu
30BHIIIHBOI TOPriBimi. Xoua «Opranik Mink» TakoX AEMOHCTPYE CTaOUIBHICTH 1 30aTaHCOBAHICTD Y
30BHIIIHLOCKOHOMIYHIM HISNIBHOCTI, Xopoiny (iHAHCOBY MO3MIII0 Ta €PEKTUBHE BUKOPUCTAHHS
00OpPOTHUX KOINTIB, ajie¢ 1l KOHKYPEHTOCIIPOMOXKHICTh HE MOYKHA HAa3BaTH BUCOKOIO. Pe3ynbraTh
MOKA3HUKIB IUIATOCIPOMOKHOCTI Ta MPUOYTKOBOCTI HE JEMOHCTPYIOTh BHJIATHUX PE3YNIbTaTiB Y
[IUX aCMEKTax, Mo oOMexye ii 3MaTHICTh KOHKYPYBATH 3 JIiZEpaMH PHUHKY, TAKUMH K «ATPOBECT
I'pym». oo «Opranik Opurinan», To JaHa KOMIaHisl Ma€ HUKYY KOHKYPEHTOCIPOMOXKHICTb, HIXK
1HIII JOCHTIJKYBaHI KOMIIaHii, NEpPeBaKHO 4Yepe3 HasABHICTh (PIHAHCOBHUX PHU3HKIB, HU3BKY
pUOYTKOBICTH Ta €(PEKTUBHICTh BUKOPUCTAHHS pecypciB. PUHKOBA MOTYKHICTh — BHILE CEPETHBOT,
JOCTaTHI MO3UI] HA PUHKY, IPOTE JlaHa KOMIIaHisl MOTpeOye MOCHICHHS eKCIOPTHOI aKTHBHOCTI
JUIS TIOKpAIlleHHsI KOHKYPEHTHUX MO3UIiH Ha MI>KHAPOJHOMY PUHKY.

BucHoBkM Ta nmpono3uuii. AHaTITHYHI CHCTEMH € AOCTYIHHM JDKEPENIOM JUIS aHalli3y Pi3HUX
chep NiANLHOCTI KOMMNAHIH, y TOMY 4MCIIi i aHali3y KOHKYPEHTOCIPOMOKHOCTI. IX TepeBaramu €
JOCTYITHICTD; He3aJIe)KHa OIiHKAa AiSUTbHOCTI; ITUPOKHUH CIEKTP MOKA3HHKIB, IO XapaKTEePU3YIOTh
pi3Hi cepu AISUTBHOCTI MIANPUEMCTB; GOPMYBAHHS IHTETpaIbHUX (y3araJbHIOIUNX) MOKA3HUKIB,
10 € JHKEPEJIOM JI0JIaTKOBOI MOPIBHSIBHOI OLIIHKY; PErYJISpHICTh OHOBJIEHHA 1H(OpMaLiiHOI 0a3u
Toio. Bee 11e 103Bossie 3AiiCHIOBATH aHali3, MOHITOPUHT, JIarHOCTUKY SIK CAMHMH KOMIIaHISIMH,
TaK 13 30BHIIIHIMM KopucTyBadaMu. KoMmaHii MatoTh pO3yMIHHS SIKUM YMHOM iX OLIIHIOIOTH 30BHI
Ta MOXYThb YyXBQJIIOBAaTH OOIPYHTOBaHI YHPABIIHCHKI pIIIEHHs, IO J03BOJIsie OynyBaTu
KOHKYPEHTHI CTparerii, 3aCHOBaH1 HE JIMIlIE Ha BHYTPIIIHIM, a 1 HA 30BHIIIHIA OIIHII AaHUX. 3
1HIIOro OOKy HAasBHICTh JJOCTOBIPHMX HE3aJ€KHHX aHAJIITUYHUX CHUCTeM € iH(opmaliiiHo-
aHATITUYHOIO 0a3010 /I MOTEHIIMHUX MapTHEPIB, IHBECTOPIB Ta IHIIUX KOHTPAreHTIB.

JITEPATYPA

1. Kononenko JK.A., Muxkosneunko 1.I'., SlkoBerko T.I. AHamiTH4HI IHCTPYMEHTH B CKOHOMIYHHX TOCIIKCHHIX
KOHKYPEHTHOTO  Cepe/loBHINa  MiAmnpuemcTBa.  Ilpodonemu  exowomixu. Ne 2 (60), 2024. DOI:
https://doi.org/10.32983/2222-0712-2024-2-136-142 (nata 3BepHenHs: 21.02.2025).

2. Koprumox P.B. YC.Market iz YouControl: mouryk Kii€HTIB, aHalli3 KOHKYPEHTIB Ta JOCHTIPKCHHS PUHKY B
omgnomy MeHnw. 2023. URL: https://thepage.ua/ua/experts/dlya-chogo-biznesu-ycmarket-vid-youcontrol  (mata
3BepHeHHs: 21.02.2025).

3. Koprunox P.B. CKOpHHTOBI TpPOAYKTH aHANITHYHOI chcteMd YouControl mis aHami3y KOHTpareHTiB Ta
YIpaBIiHHA pH3MKaMU. Tpancgopmayis Oyxeanmepcvbkozo 001Ky, aHANIZY MA KOHMPONO 6 YMOBAX COYIANbHO-
EeKOHOMIYHUX euKaUKig : MaTepiamu MixHap. Kpyrioro crony [TepHormins, 28 tpas. 2021 p.]. Tepuomins : 3YHY, 2021.
T.1.C. 63-66.

4. I'noba N Kommmaenc B ®III:  ocobiamBOCTI Ta  MpaBOBI  acleKTH. 2023. URL:

36ipnux nayrxosux npaus /IYIT. Cepia «Exonomika i ynpaeninusy», 2025. Bun. 57
75


https://doi.org/10.32983/2222-0712-2024-2-136-142
https://thepage.ua/ua/experts/dlya-chogo-biznesu-ycmarket-vid-youcontrol

https://em.duit.in.ua

https://youcontrol.com.ua/articles/lkomplaiens-v-fph-2/ (nara 3sepuenns: 21.02.2025).

5. Yopnocy6 H. Slkux paHux He Bucradae Oi3Hecy Ta rpomaacekocti y 2025 pomi. URL:
https://youcontrol.com.ua/articles/yakykh-danykh-ne-vystachaie-biznesu-ta-hromadskosti-u-2025-rotsi/ (mata
3BepHenns: 21.02.2025).

6. Memoouxa punkoBoro ckopunry Bim YouControl. URL:  https://youcontrol.com.ua/contractor/market-
scoring/method/ (nata 3Bepuenns: 10.03.2025).

7. [locve xommanii TOB «Arpodipma «Iloxe». URL: https://youcontrol.com.ua/contractor/?id=11747807#express-
universal-file (mara sBepuenns: 10.03.2025).

8. [locve xommanii TOB «Opranik MUJIK» URL:  https://youcontrol.com.ua/contractor/?id=6752675#express-
universal-file (nara ssepuenns: 10.03.2025).

9. /locve xommanii TOB «Arpoeect ['PYII» URL: https://youcontrol.com.ua/contractor/?id=6263678#express-
universal-file (nara 3sepuenns: 10.03.2025).

10. /locve xommanii TOB «Opranik Opurinan» URL: https://youcontrol.com.ua/contractor/?id=8382249 (nara
3BepHenns: 10.03.2025).

11. Memoouxa ¢inancosoro ckopunry Bim YouControl. URL: https://youcontrol.com.ua/contractor/financial-
scoring/method/?id=11747807 (nara 3seprenns: 10.03.2025).

REFERENCES

1. Kononenko, Z.A., Mykolenko, 1.G., Yakovenko T. I. (2024), Analytical Tools in Economic Studies of the
Competitive Environment of Enterprise. Problems of Economics. Ne 2 (60). DOI: https://doi.org/10.32983/2222-0712-
2024-2-136-142 (Accessed 21 February 2025).

2. Kornyliuk R. (2023), YC.Market by YouControl: customer search, competitor analysis, and market research in
one menu, available at: https://thepage.ua/ua/experts/dlya-chogo-biznesu-ycmarket-vid-youcontrol (Accessed 21
February 2025).

3. Kornyliuk R. (2021), Scoring products of the YouControl analytical system for counterparty analysis and risk
management. Transformation of accounting, analysis and control in the context of socio-economic challenges: materials
of the International round table.Ternopil: ZUNU, 2021. VOL. 1. PP. 63-66.

4. Hloba D. (2023), Compliance in FIGs: peculiarities and legal aspects, available at:
https://youcontrol.com.ua/articles/komplaiens-v-fph-2/ (Accessed 21 February 2025).

5. Chornohub N. (2025), What data does business and the public lack in 2025? available at:
https://youcontrol.com.ua/articles/yakykh-danykh-ne-vystachaie-biznesu-ta-hromadskosti-u-2025-rotsi/ (Accessed 21
February 2025).

6. Market scoring methodology from YouControl, available at: https://youcontrol.com.ua/contractor/market-
scoring/method/ (Accessed 10 March 2025).

7. Dossier of «Agrofirma «Pole» LLC, available at: https://youcontrol.com.ua/contractor/?id=11747807#express-
universal-file (Accessed 10 March 2025).

8. Dossier of «Organic Milk» LLC, available at: https://youcontrol.com.ua/contractor/?id=6752675#express-
universal-file (Accessed 10 March 2025).

9. Dossier of «Agrovest Group» LLC, available at: https://youcontrol.com.ua/contractor/?id=6263678#express-
universal-file (Accessed 10 March 2025).

10. Dossier of «Organic Originaly», available at: https://youcontrol.com.ua/contractor/?id=8382249 (Accessed 10
March 2025).

11. Financial scoring methodology from YouControl, available at: https://youcontrol.com.ua/contractor/financial-
scoring/method/?id=11747807 (Accessed 10 March 2025).

36ipnux nayrxosux npaus /IYIT. Cepia «Exonomika i ynpaeninusy», 2025. Bun. 57
76


https://youcontrol.com.ua/articles/komplaiens-v-fph-2/
https://youcontrol.com.ua/articles/yakykh-danykh-ne-vystachaie-biznesu-ta-hromadskosti-u-2025-rotsi/
https://youcontrol.com.ua/contractor/market-scoring/method/
https://youcontrol.com.ua/contractor/market-scoring/method/
https://youcontrol.com.ua/contractor/?id=11747807#express-universal-file
https://youcontrol.com.ua/contractor/?id=11747807#express-universal-file
https://youcontrol.com.ua/contractor/?id=6752675#express-universal-file
https://youcontrol.com.ua/contractor/?id=6752675#express-universal-file
https://youcontrol.com.ua/contractor/?id=6263678#express-universal-file
https://youcontrol.com.ua/contractor/?id=6263678#express-universal-file
https://youcontrol.com.ua/contractor/?id=8382249
https://youcontrol.com.ua/contractor/financial-scoring/method/?id=11747807
https://youcontrol.com.ua/contractor/financial-scoring/method/?id=11747807
https://doi.org/10.32983/2222-0712-2024-2-136-142
https://doi.org/10.32983/2222-0712-2024-2-136-142
https://thepage.ua/ua/experts/dlya-chogo-biznesu-ycmarket-vid-youcontrol
https://youcontrol.com.ua/articles/komplaiens-v-fph-2/
https://youcontrol.com.ua/articles/yakykh-danykh-ne-vystachaie-biznesu-ta-hromadskosti-u-2025-rotsi/
https://youcontrol.com.ua/contractor/market-scoring/method/
https://youcontrol.com.ua/contractor/market-scoring/method/
https://youcontrol.com.ua/contractor/?id=11747807#express-universal-file
https://youcontrol.com.ua/contractor/?id=11747807#express-universal-file
https://youcontrol.com.ua/contractor/?id=6752675#express-universal-file
https://youcontrol.com.ua/contractor/?id=6752675#express-universal-file
https://youcontrol.com.ua/contractor/?id=8382249
https://youcontrol.com.ua/contractor/financial-scoring/method/?id=11747807
https://youcontrol.com.ua/contractor/financial-scoring/method/?id=11747807

https://em.duit.in.ua

Ivanna Strilok, Candidate of Sciences (Economics), Associate Professor
(Associate Professor of the Department of Theoretical and Applied Economics, State University
of Infrastructure and Technologies)

Viktoriia Shkliar, Candidate of Sciences (Economics), Associate Professor
(Head of the Department of Theoretical and Applied Economics, State University of
Infrastructure and Technologies)

Mykola Ilinov,
(Postgraduate, State University of Infrastructure and Technologies)

ANALYSIS OF THE COMPETITIVENESS OF INTERNATIONAL COMPANIES BASED
ON THE USE OF ANALYTICAL SYSTEMS

In today's globalized world, with increased competition and uncertainty caused by the war, the issue of
ensuring and maintaining the competitiveness of international business is of particular importance. The
rapid development of digital technologies is transforming approaches to strategic planning and analysis of
companies’ market positions. Traditional methods of economic analysis are gradually losing their
dominance, giving way to information analytical systems capable of providing a multi-level,
comprehensive, verified and timely assessment of the market position of a business entity. These systems
allow to process large volumes of data quickly, identifying key trends and hidden patterns that are not
available for traditional methods.

The article presents the results of a comparative analysis of the competitiveness of organic agricultural
companies operating in the international environment. Based on the data of the analytical system, the
article analyzes such indicators as market scoring (MarketScore), revenue growth dynamics, financial
scoring (FinScore) and foreign trade activities on the example of four companies. The study covers the
period of 2021-2024, which allows us to assess the level of adaptation to crisis conditions, the dynamics of
changes in the companies’ market position, their growth rates, and financial stability. The results
obtained can be used as a theoretical basis for further scientific research, as well as a practical tool for
information and analytical support for management decision-making in the field of international
business. The practical value of the study lies in the demonstration of specific mechanisms for assessing
competitiveness in a crisis.

Particular attention is paid to the importance of open data and digital tools for ensuring transparency
of the business environment, building trust in management decisions, attracting investment and
minimizing risks. The research findings show that the use of modern analytical systems, in particular
YouControl, allows companies to make informed strategic decisions in a highly turbulent market.

Keywords: competitiveness, international companies, analytical systems, comparative analysis, foreign
economic activity, international business.
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E®EKTUBHICTD YIIPABJIIHHA HIEPCOHAJIOM Y CUCTEMI 3ABE3IIEYEHHA
KOHKYPEHTOCIIPOMOXHOCTI TA CTPATEI'TYHOI'O PO3BUTKY
NIAIPUEMCTBA

Cmammsa npuceaieHa KOMNIEKCHOMY AHATI3Y MeopemuuHux nioxooie 00 opmyeanus cmpame?zii
DO3GUMKY NEPCOHAY AK CMPAmeiuHo20 pecypcy nionpuemcmea. Aemop posznadae egekmueHicmp
nepcoHany He auuie AK iHOUBIOyanbHy RPOOYKMUGHICIMb NPAUIBHUKIE, A AK KOMMNJIEKCHE NOHAMMmS, W0
OXONJIIOE eKOHOMIUHI, couianbHi ma Op2ami3ayitini ckaAadoei OianvHocmi nionpuemcmea. Y cmammi
30iliCHEHO ROPIBHAILHUIL AHANI3 NO2NIAOIE GIMUUHAHUX HAYKOBUI6 HA BU3HAYEHHA eheKmueHocmi
mpyooeozo nomeHyiany 00 pieHA 3A0060JIeHOCHMI CRIGPOOIMHUKIG ma (QYHKUIOHYBAHHA CUCHeEMU
SHYMPIUIHbOT KOMYHIKaYiL.

Ocoobnuea ysaza RpUOINAECMbCA MemMOOAM CHPAMEZIYHO20 YHPAGIIHHA NEPCOHAIOM, MAKUM AK
NJIGHY6AHHA, NPOZHO3YEAHHSA, OUIHKA pe3ynbmamie npayi, 000ip Kaopie ma cucmemamuyne HAGYAHHA.
Po3kpumo ponv maxkux cydyacHux IHCMPYMEHmMI8, AK ACECMEHm-UYeHmp, KOYUUHZ, PeiHMCUHIpUHZ ma
Kaopoee KOHCYNbMYBAHHA, y NIOGUWLEHHI KOHKYPEHmMOCnpomodcnocmi opeanizayii. Iliokpecaeno
saxcugicmos  (PopmMysaHHa GHYmMPIWHLOI KOPHOPAMUGHOI  KYIAbmypU, WO CHPUAE PO3IBUMIKY
iHiyiamuenocmi, meopuocmi ma iHHOBAUIIHO20 MUCIEHHA Y RPAUIGHUKIE.

Kniouoeum enemenmom 011 nioguwienns KOHKYPEHMOCHPOMONCHOCHI RIONpUEMCmEa € ehekmuene
ynpagninnua it npayisnukamu. Came n100CbKull KAniman € 6U3HAYANbHUM Yy 30AMHOCMI Op2anizayii
RPUCIMOCOBYBAMUCA 00 MIHIUBO20 306HIUIHBO2O CEIMY. 3ACMOCYBAHHA CYUACHUX NIOX00i6 00 YNPAGINIHHA
REPCOHANIOM € BUDPIWIATILHUMU 015 3a0e3ne4eHHs CMAdiIbHO20 PO3GUMKY HIONPUEMCHIEA, 8 MOMY YUCTI
DPO3GUMKY REPCOHATLY, 11020 nepesaz y KOHKYypeHmHii 60pomuoi.

Y cmammi 0o6ooumuca, wio epexmusna cmpamezina po3zeumKy nepconany mac oymu OUHAMIUHOIO,
aoanmoeanol0 00 GUKIUKIE 308HIUIHLO20 CEPedosUla Mma IHMeZPO6aHol0 6 3azajibHy CHpameziio
nionpuemcmea. Pezynomamu 0ocnidyicenna modxcyms Oymu Kopucnumu 0asa axieuyie y cehepi HR-
MeHedHCMennYy, KepieHUKIe RIONPUEMCIE ma HAYKOBUIE, AKI 3aiMalomsca npodaemamu cmpameiyHozo
YAPAGIIHHA TI00CHKUMU PECYPCAMU 8 YMOBAX CYUACHOI eKOHOMIKU.

Knwuoei cnosa: cmpamezis po3eumxy, @QOpMysanus cmpamecii, cmpamecisi NiONpuUEMCMaa,
KOHKYPEHMOCHPOMOINCHICH NIONPUEMCIEA, PO3BUIMOK NEPCOHATLY.

IMocTanoBka nmpo6Jemu. B ymoBax muHaMiuHOTO PO3BUTKY PUHKY Tpaili, udposizaiii 0i3Hec-
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MPOIIECIB Ta 3POCTAHHS POJII IHTEJNEKTYaJbHOTO KaIliTally, CTpaTerisi PO3BUTKY IEPCOHATY
MEPETBOPIOETHCSI HA KIFOYOBHIA (hakTop 3a0e3MeYeHHs] KOHKYPEHTOCIIPOMOKHOCTI ITiIIIPHEMCTBA.
[Ipore Ha mpakTHii 6araro KoMmmaHid 3IITOBXYIOTHCS 3 TpyAHOIAMU y (GOpMYBaHHI LUJIICHOI Ta
e(eKTHUBHOI CTpaTerii ympaBliHHS IIEpCOHANIOM, sfKa O OJHOYACHO BpaxoByBala MOTpeOn
opraHizarmii Ta TOTEHIliaJ, MOTHBAII0 Ta aJAaNTHUBHICTh TNPAIIBHUKIB. BiACYTHICTh €IMHUX
METOAOJOTIYHUX MiAXO/IB, HEY3TO/KCHICTh MK TEOPETUYHHMMU MOJCISIMU Ta peaJbHUMHU
YIOPaBIiHCBKUMH PIIICHHSIMH, a TaKOXX HEIOCTaTHIN piBeHb BIPOBaKeHHs cydacHux HR-
TEXHOJIOTI 3yMOBIIIOIOTH HEOOXITHICTH TJIUOOKOTO JOCTIUKEHHS TEOPETUYHUX OCHOB Ta
METOJIOJIOTIYHUX 3aca] GopMyBaHHS cTpaTerii po3BUTKY mnepcoHany. Lle ocoOmuBo akTyanbHO B
yMoBax TpaHchopmalii yOpaBIiHCBPKUX TMAapaurM Ta 3pPOCTaHHS BHMOT JIO THYYKOCTI,
IHHOBAIIMHOCTI Ta CTIHKOCTI JIIOJICBKUX PECYPCIB.

AHaJni3 ocTaHHiX gocaizxedb i myduaikaniii. [IpoGiemaTtuka hopMyBaHHS cTpaTerii po3BUTKY
MEPCOHAY AaKTUBHO [OCHIIKYETbCS Y MpalsdX BITUM3HSHUX HAYKOBLIB, IIO CBIYUTH PO il
aKTYaJIbHICTh y KOHTEKCTI Cy4aCHOTO CTpaTeridyHoro ymnpasiiHHs. 3okpema, P.II. Brouuenko
aKIICHTYe yBary Ha HEOOXITHOCTI KOMIUIEKCHOTO TIAXOAYy JO VYIPaBIIHHSA IEPCOHAIOM,
MAKPECTIOI0YN BAXKIUBICTh MPOAYKTUBHOTO BUKOPUCTAHHS TPYIOBHX PECYPCIB JUISL JOCATHEHHS
1igei oprauizaiii Ta poi KaJpoBoi MOMITUKU K YUHHUKA €(peKTUBHOCTI ynpaBiinus [1].

Y mnHaBuanbHOMY TOCiOHMKY B.A. PynpeBa mpenctaBieHO CHUCTEMHE OadyeHHS MPOLECY
YIPaBIiHHS MEPCOHAIOM, € 0COOJIMBA yBara MpHUAUISETHCS (OPMYBAHHIO BHCOKOKBai(hikoBaHOT
KOMAH/IH, 3/1aTHOI €(peKTHBHO peali30ByBaTH CTPATETIUHI IiII MiApHEMCTBA [2].

Hocmimxenns O.M. bomapenpkoi, O.I'. MenpHuk Ta B.1. Kexyxu ¢GokycyloTbCs Ha
MOTHBAIIHHUX TEXHOJIOTIAX SIK CKJIAZ0BIN €(pEKTUBHOTO YIPABIiHHS ITepcoHaToM. ABTOpP BKa3ye Ha
BaYJIMBICTh CTBOPEHHS BHYTPIIIHHOT'O CEPENIOBUIIA, 1[0 CTUMYIIOE 1HIIIaTUBY Ta 1HHOBAIIHHICTh
CHiBpOOITHHUKIB, a TAKOK PO3BUTOK KOPIIOPATHBHOI KyIbTYpH [3].

AO. Illaxno y cBoidl mpami posrisnae edeKTUBHICTh Mpalli SK CHiBBIIHOIICHHS MIX
pe3yabTaTaMHl Ta BHTpaTaMH TPYAOBUX pecypciB. BiH mijkpecioe 3HAUymIiCTh PalioOHAIHLHOTO
BUKOPHUCTAHHS JIIOJICHKOTO MOTEHITIAly B YMOBaX PUHKOBOI KOHKYpeHIii [4].

VY po6orti T.B. Cxmspyk ta L.b. Cobonst yBara mpuaijieHa oOiHI €()eKTUBHOCTI MepcoHany B
KOHTEKCTI CTpATEriyHOro YMpaBiIiHHSA. ABTOp MPOIMOHYE CYYaCHMH MiAXiJ 10 BHUMIPIOBaHHS
PEe3yJIbTaTUBHOCT] MpPAI[IBHUKIB, 110 BPaXOBYE 3/aTHICTh aJaNTyBaTHCS 1O JUHAMIYHMX 3MIH 1
3a0e3neuyBaTu JOBIOCTPOKOBY CTaOIMBHICTS [5].

O.A. BOBKyH aKIIeHTye yBary Ha HEOOXIJTHOCTI CHUCTEMHOIO YIIPaBJIIHHS MEPCOHAIOM Yepes3
B33a€MOIIOB’sI3aH1 MiICUCTEMH — aHaji3, IUIaHyBaHHs, 1001p, po3BUTOK. BiH po3risgae nepcoHan sk
KJIFOUOBHH pecypc JUIsl TOCSATHEHHS CTPATEriyHUX 3aBJaHb 1 KOHKYPEHTHHUX Tepesar [6].

O.l. babumHCbKa pO3KpHUBAaE IHCTPYMEHTH PO3BUTKY IIE€pCOHAIy B YMOBax I1HHOBAIiHHOI
TISUTBHOCTI  MIANpPUEMCTBA. ABTOp MIAKPECIIOE€ 3HAUYILICTh Oe3nepepBHOro mpodeciiiHoro
PO3BUTKY, aJamnTalii 10 HOBUX BUMOT 1 3aCTOCYBAaHHSI Cy4YaCHHUX OLIIHIOBAJIbHUX METOJIIB, TAKUX SIK
acecMeHT-UeHTp [7].

VY3aragpbHeHHsI HAYKOBHX ITIJIXO/IIB JO3BOJISIE KOHCTATYBATH, IO CTPATETisl PO3BUTKY MEPCOHATY
Mae (OpMyBaTUCS HAa OCHOBI LIJTICHOTO YNPABIIHCBKOIO MiJXOAY, IIO I1HTErpye E€KOHOMIiuHI,
colliayibH1, OpTraHi3alliiiHi Ta IHHOBAIIIHI CKJIa0BI.

Bupinenns He BUpIlICHUX paHillle YaCTHH 3arajibHOI npodsaemu. [lonpy 3HauHMi HAyKOBUI
iHTEpec 10 mpobseMu e(pEeKTUBHOCTI YNPaBIIHHSA MEPCOHANIOM, y CYYaCHHUX JOCIIIKEHHSIX
3aJIMIIAIOTHCS. HEJAOCTaTHBO PO3KPUTHMHU OKpEMi acmleKTH (OpMYyBaHHS caMe CTparerii po3BUTKY
MEPCOHAITY SIK TUHAMIYHOTO 1 THYYKOTO MPOIIeCy. 30Kpema:

1. HenocraTHiil cTymiHb 1HTErpaii TEOPETUUHUX 1 MPUKIATHUX MIIXOAIB. ICHYE po3puUB Mixk
KJIACHYHUMHU KOHUEMIISIMU €(eKTUBHOCTI IEPCOHATTY Ta CyYaCHUMH 1HCTPYMEHTAMHU CTPATEr14HOTO
HR-MeHeKMEHTy, 30KpeMa — METOJaMU MPOTHO3YBaHHA NOTpeOd y NepcoHali, YHpaBIiHHS
TaJaHTaMU Ta 1HIUBIIyaIbHOTO TUTAHYBAHHS Kap’ €pH.
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2. OOmexeHa yBara J0 JOBTOCTPOKOBOTO BIUIMBY IHCTPYMEHTIB PO3BUTKY IEpCOHATY Ha
CTpaTeriuni Ml mignpuemMcTBa. Y OUIbIIOCTI mpampb aHaimi3 (QOKyCyeTbcss Ha IOTOYHIH
e(eKTUBHOCTI a00 KOPOTKOCTPOKOBHMX pe3yjibTaTax, IO HE [03BOJIAE€ OLIHUTU CTPATEriuHy
[IHHICTh IEPCOHAIY B YMOBaX 3MIHHOTO 30BHIIIHBOTO CEPEIOBHIIIA.

3. ®parmeHTapHe BUKOPHUCTAHHS IHHOBAI[IMHUX MiXO0/AiB (TaKUX K KOY4HHT, ayrcopcuur HR-
GYHKIIH, peiHkuHIpUHT Oi3Hec-nporeciB, AipkuTamizamis HR-anamituku) 06e3 iX KOMILIEKCHOTO
OCMHUCJICHHS Y KOHTEKCT1 QOpMYBaHHSI CTpATErii PO3BUTKY MEPCOHAIY.

4. Hecraua yHi()ikOBaHOI CUCTEMH OLIHIOBaHHS €(EKTUBHOCTI peanizamii cTparerii po3BUTKY
MIePCOHAITY, siIka O OXOIUTIOBaja eKOHOMIYHI, COIIabHI, KYJIbTYpPHI Ta TOBEAIHKOBI aCTICKTH.

5. HeoOximHicTh amanTaiiii Ta OHOBIICHHS ICHYIOUMX MOJEJIeH 10 YKpaiHCBKHX peamii, ne
cnenu@dika MPaBOBOro TOJISA, PHUHKY TIpall, JaeMorpadiuHux 1 COIllaJbHUX 3MIiH BHMAarae
JIOKAJII30BaHMX MMiJXO/IB JI0 CTPATETIYHOTO YIPABIiHHS IEPCOHAIIOM.

Meta cratTi. MeTor CTarTi € 3A1MCHEHHS KOMIUIEKCHOTO aHATI3y TEOPETUYHHMX MiIXOIIB 10
dbopMyBaHHSI cTpaTerii PO3BUTKY MMEPCOHATY, a TaKOX OOTPYHTYBaHHS KIIIOYOBHUX CIIEMEHTIB,
MPUHIMITB 1 THCTPYMEHTIB, 10 3a0e3meuyioTh €()EKTUBHE YIPaBIiHHS JIIOJCHKUM KaIliTaloM B
YMOBaX Cy4acHOI €eKOHOMIKH.

Bukiiag ocHOBHOro Martepianay qociaifzkeHHs1. PO3rasHEMO MOHATTS «IIepCOHAN» 3 TOUKH 30PY
MPOAYKTHUBHOCTI 1 371aT0/KEHOCT] pOOOYHX TPOIIECiB.

Ha ochnogi ananizy P.I1. BjoBuuenka MokHa 3p0OUTH BUCHOBOK, IO €(EKTUBHICTh MEPCOHAITY
MOJISITa€ B MPOJYKTUBHOMY BHKOPHCTaHHI TPYAOBUX PECYPCIB JJIsl TOCATHEHHS BU3HAUYCHUX ITiICH
mianpuemctBa [1]. Ile BH3HAYeHHs IPYHTYETHCS HA KOMIUIEKCHOMY PO3YMiHHI IpoOseM
VIPaBIiHHSA TEPCOHAIIOM Ta CHUCTEMHOMY IMAXOJi, IO Tepeadadae y3ro/HKCHHS isIIbHOCTI
TPYIOBHUX PECYPCIB 31 CTpaTeriYHUMH OpieHTHpamu opradizamii. EdexkTuBHICT, mepcoHaly €
OKPEMOIO0 XapaKTEPUCTUKOIO CITIBPOOITHHUKIB 1 BOXJIMBUM KOMIIOHCHTOM CTPATEri4HOTO
YIpaBIiHHA B KOHTEKCTI KOPHOpaTUBHHUX Lijeil. BoHa omiHIOETHCA 3a pe3yibTaTaMu
1HAVBIAyaTBPHUX TPAIliBHUKIB Ta 3a IXHIM BHECKOM Y 3araJIbHHI YCITiX OpraHi3arlii.

Himicauit miaxig A0 poOOTH 3 JIIOJCBKUMH pecypcamu mependadae po3ris MepcoHany sK
€IMHOI CHCTEMH, JI¢ B3a€MOJIisl MK IPaliBHUKAMH, iXHE YIPABIIHHSA Ta CTPATEriyHi LTI MarOTh
KpUTHUYHE 3HA4YeHHA. Takuil miaxin BuU3HAE, M0 e(EeKTUBHICTb MEPCOHANYy I1HTETPYEThCA 3
3araJbHUM YCIIIXOM OpraHizauii Ta JOCSTHEHHSM IOCTaBJIEHUX CTpaTeriyHux 3aBaaHb. Kpim Toro,
MOTPIOHO  BIA3HAYMTH, 10 EKOHOMIYHAa e(QEeKTUBHICTb BU3HAYAETHCS IMUIAXOM  OIIHKHU
XapaKTepUCTHK TIAMPUEMCTBA 3 ypaxyBaHHSM MaKCHMAaJbHOTO BHKOPHCTAaHHS TPYIOBOTO
MOTEHIlially, 10 BigoOpa)kae MPOAYKTUBHICTH MpariBHHUKIB. ComianbHa e()eKTHBHICTh IOKa3ye
piBEHb 3a70BOJIEHHSI MTOTPEO 1 IHTEpECiB CHIBPOOITHUKIB, 3aI€KHUM B SKOCTI OopraHizauii mpari i
po6oyoi armochepu. OpranizaiiiiHa epeKTUBHICTh BIII3EPKAIIOE YCTPOI 1 €JHICTh KOPIIOPATUBHOI
CTPYKTYpH.

[ToenHaHHS €KOHOMIUHUX, COL[IAJIbHUX Ta OpraHi3alliiiHUX MMOKa3HUKIB BU3HAUa€ €(PEeKTUBHICTh
yIpaBJliHHS TnepcoHasoM. KinbKiCHa OLIHKa €KOHOMIYHOi €(pEeKTHMBHOCTI CHCTEMH YIpaBIiHHSA
MEPCOHAJIOM BKJIIOUAE PO3PaXyHOK BUTPAT HA peati3alliio KaapoBoi MomTHKA. OCHOBHI MOKa3HUKU
JUIS OLIIHKM €KOHOMIYHHUX IepeBar YIpaBliHHS MEPCOHATIOM MICTSTh CHiBBIJIHOIIEHHS BUTpPAT Ha
yTpUMaHHS KBaJli(DIKOBAaHMX NPALIBHUKIB 1O PE3yJbTaTiB IXHbOI POOOTH, YACTKYy KOIUTIB Ha
MIAPO3MiA Yy BIJHOMICHHI JI0 KIUIBKOCTI HOro TMpaiiBHUKIB, 1 PI3HUIIO B COOIBapTOCTI
npoayKTUBHOCTI. LI MOKa3HMKM CHpsIMOBaHI Ha TMOKpAIIeHHs OpraHizaiii mpaii, BUKOHAHHSA
IUTAHOBHX 3aBJIaHb CIIBPOOITHHKAMH, ONTUMAJIbHE BUKOPUCTAHHS poOOYOro Yacy, a TaKOXX piBEHb
TPYJOBOI JUCHUILIIHY, SIKI MOKYTh OyTH BU3HAUEHI SIK CTpAaTEriyHi LI A TIATPUEMCTB.

B To0if 5xe yac epeKTUBHICTh EPCOHATY BiJirpae KPUTUYHO BXKIIMBY POJIb Y JOCATHEHH] YCIIIXY
Oyab-sikoi opraHizauii. BoHa nonsirae y 37aTHOCTI MpalliBHUKIB BUKOHYBATHU MOCTaBIIE€H] 3aBJaHHS
Ta 3JIHCHIOBaTH cTpareriyHi mun kommnadii. OCHOBHOIO METOI0 Mae€ CIyryBaTH 3a0e3leyeHHs
HasiBHOCTI BHCOKOKBaJi(iIKOBAaHOTO Ta BIANOBIAANBHOTO TMEPCOHATY Yy BCIX CTPYKTYpHHUX
nigpo3ainax. Lle migkpeciaroe 3HaYyIIiCTh HTETPOBAHOTO MiAXOLy Ta KOMIUIEKCHOTO PO3YMIiHHS Y
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chepi ympaBlIiHHS JIIOACBKUMH pecypcamu. EQEeKTHBHICTH mepcoHany MPOSBISETHCA SK Y
BUpIIIEHHI TOTOYHHMX 3a1a4, TaK 1 Yy JOCSATHEHHI JOBIOCTPOKOBHMX IUJIEH, IO BHMAarae
CTpPATEriuHOro IJIAHYBaHHS Ta PO3BUTKY KaJIPOBOIO MOTEHIIIATY.

OcHOBHI KpHUTepil A1 OLIHKA €KOHOMIYHOT €(peKTUBHOCTI YIPABIIHHS MIEPCOHAIIOM BKJIIOYAIOTh
HACTYIIHI ACHIEKTH:

1) xopensALis MK BUTpaTaMH Ha KBali(ikaliro MpamiBHUKIB 1 pe3yIbTaTaMy IXHbOI AiSTbHOCTI;

2) chiBBIOHOIICHHS (DIHAHCOBUX PECYpCiB, CHPSIMOBAaHUX HAa KOHKPETHHUH TMiApO31aLT
HiAMPHEMCTBA, 3 KUIBKICTIO TIPAIliBHUKIB Y HHOMY;

3) oOuMclIeHHS pi3HUIIl Y COOIBapTOCTI MPOMYKTUBHOCTI (BHU3HAYAETHCSA SK PI3HULS B
TOCATHEHHSX PI3HUX MPAIiBHUKIB, 3AJIyYEHUX JI0 BUKOHAHHS MMOAI0HUX 3aB/IaHBb).

Lli kpuTepii opieHTOBaHI Ha YAOCKOHAJIICHHs] poOOTH opraHizailii, CipsSMyBaHHS MpaIliBHUKIB Ha
e(eKTHBHE BUKOHAHHSA TUIAHOBHX 3aBJaHb, PalllOHATbHE BUKOPUCTAHHSA POOOYOT0 Yacy, a TaKOX Ha
MIATPUMAHHS Ta TIABUIIEHHA PIBHSA TPyAOBOi aucHUILTiHK. OTXe, BHCOKA €(EeKTHUBHICTH
MepcoHaNy Tependadae  MPUCYTHICTh KBali(iKOBaHWX MPAIIBHUKIB Ta BUCOKY CTYINIHb IXHBOI
BIJIMOBITAJILHOCTI 3a Pe3yJIbTaTH BJIACHOI AisuibHOCTI. PoOova cuia Ta CHeriagicTd € KIFYOBHUM
pecypcoM, SKHid ¢ epeKTUBHO BUKOPUCTOBYBATH JUIS TOCATHEHHS MO3UTHBHUX PE3YNIbTAaTiB Ta
BHKOHAHHS 3aB/IaHb, sIKI CTABUTH Mepe]] COO0I0 OpraHizarlis.

JIOCITi THUKY BH3HAYAIOTh €(DEKTUBHICTh MEPCOHATY K KOHIEMIII0, [0 MOTHUBYE MPAIiBHUKIB 10
NposIBY iHINIaTHBH, iHHOBAIIK Ta KpeatuBHOCTI [3]. ¥ iXHbOMY pO3yMiHHI, BHCOKA €()EKTHBHICTb
MEPCOHATY TPOSBIAETHCS B 3A0XOYCHHI CHIBPOOITHUKIB aKTUBHO OpaTH yd4acTh y IMpOIEcax
yIIOCKOHAJIEHHSI 1 PO3BUTKY, a TaKOXX Y TOTOBHOCTI peali3oByBaTH HOBATOPCHKI i€l Ta TBOpui
pimeHHs. SIKicHa BHYTpIIIHS KyJIbTypa CHpHUSE TOKPALICHHIO KOMYHIKalii, IIiJBHICHHIO
KOMaHHOI 3TyPTOBAHOCTI Ta MOJIMIIEHHIO 3arallIbHOT0 B3a€EMOPO3YMIHHS cepe]l CriBpOOITHUKIB.

AJO. IlaxHo 3a3Havae, MO €PEKTHUBHICTH MEPCOHATY BHUPAKAETHCS B 3MAaTHOCTI KOMITaHIi
TMIOJIIMIITYBAaTH CBOI KOHKYPEHTHI MO3ullii B Oi3HEC-CepeIOBHILI 3aBAsKU JOAChKOMY (akTopy. Lle
O3Hayae, M0 YCIINIHI OpraHi3amii MOBHHHI PO3TIIAJATH CBii MEPCOHAN SK KIFOUOBHHA pecypc IUIs
JOCATHEHHS] KOHKYPEHTHHX TiepeBar i 3a0e3neueHHs cTabiIbHOrO YCIiXy Ha PUHKY.

ABTOp TpOMOHYE BHU3HAUYEHHS €()EKTUBHOCTI TEPCOHAY SK 3arajibHy pe3yJIbTaTHBHICTb
JIFOJICBKOT JISTbHOCTI, MIJKPECTIOYH, M0 il piBEHbh BU3HAYAETHCS CITIBBIIHONICHHSAM OTPUMaHUX
pe3yibTaTiB 10 BUTPAT, HEOOXITHUX JJIA iX JOCATHEHHS [4].

VY pamkax LbOro JOCHIKEHHS €(EeKTHUBHICTh MEPCOHATY MOXHA PO3MIAJATH SK IHAMKATOP
paIlOHAILHOTO BUKOPHUCTAHHS TPYAOBUX pecypciB. BaxIMBO OLIHIOBaTH K 00CAT BUPOOHHIITBA
MaTepiajibHUX 1 HeMarepiadbHUX O1ar, Tak 1 KIIbKICTh BUTPAYeHOT Mparli Ui iXHbOTO IOCSITHEHHS.

Takok NIAKPECIIOEThCS 3HAYEHHS BAapTOCTI Ta pe3yJbTaTUBHOCTI mpaii. EdexTuBHICTH
MEePCOHATY MOXKE OILIIHIOBATHCS Yepe3 CIiBBIAHOUICHHS BapTOCTI BUPOOJIEHHUX Oiar 70 BUTpPAT Ha
Mpalro, BPaXxOBYIOUM E€KOHOMIYHI acleKTH Ta pallioHAlIbHE BUKOPUCTAHHS poOOYOro 4vacy s
OTpUMaHHS OaXaHUX pe3ynabTaTiB. TakuWi MIiAXIJ HAroJIONIye Ha BaXJIUBOCTI €()EKTUBHOTO
YIIpaBJIiHHA KaJpaMH Ta ONTHMi3allii TpyJOBUX MPOIECiB JUIsl 3a0e3MeUeHHs] MaKCUMAJILHOTO PiBHS
MIPOJYKTUBHOCTI Ta €(pEKTUBHOCTI B OpraHi3arii.

BusHnaueHHs eeKTUBHOCTI HaBeAeH1 y Tabmuui 1.

Tabnuys 1. TpakTyBaHHA NOHATTA «e(eKTUBHICTH MEePCOHATY» HAYKOBUSIMU

BuzHaueHHs1 NOHATTS «e()EKTUBHICTH MEPCOHATY» ABTOpH
1 2
EdexTuBHICTh mepcoHany BHU3HAYAETHCA €(PEKTUBHICTIO BUKOPUCTAHHSI
TPYAOBUX pecypciB jaisi peanmizamii mocraBieHux mnepexn Humu miieid, | P.II. Bnosuuenko
KOMIUIEKCHUM OadeHHsIM MPOoO0JIeM i HITICHUM IMiIXO0JIOM JI0 TFOJCHKUX
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Kineyv maon. 1

1 2

pecypciB y B3a€EMO3B'SI3KY 31 CTPATEr1YHUMH YCTAHOBKAMH ITiIIPUEMCTBA

EdexTuBHicTh mnepcoHany 1ie 3a0e3ledeHHs BUKOHAHHS OpraHi3alli€ro
MOTOYHUX 3aBJIaHb 1 JOCATHEHHS NEPCHEKTHBHUX IMIJICH, 1€ OCHOBHHM B.A. Pyinbes,

3aBlaHHSAM €(QEKTUBHOCTI MEpPCOHANy € 3a0e3ledyeHHs poOoUYoI0 CHIIOK i C.O. I'ytkeBuy,
CHeIiajgicTaMy BCiX CTPYKTYPHHUX IIApO3AUTIB opradizaiii, mo HamiiaeHi Ha | T.JI. MocteHchbka
pE3yNbTAT Ta MAIOTh BHCOKY BiAMOBIIATHHICTH 32 CBOIO JisSTbHICTb.

EdexTuBHICTP TEpcOHANy II€ TOHATTSA, IO CTUMYJIIOE 1HIMIATHBHICTb,
IHHOBAIIHICTD 1 KPEeaTHBHICTh NPAIliBHUKIB, IPOsBIA€THCS Y miaBuieHomy | O.M. Bonapenbka,

PiBHI KOPIIOPATUBHOI KYJIBTYPH, a TAKOXK 3MO31 HMiAIPUEMCTBA ITOKPAIyBaTH O.I'. MenbHuK,
CBOi KOHKYpPEHTHI MO3ulii y Oi3Hec-CepeloBHINI 3aBISKH JIOACHKOMY B.U. XKexyxa
YUHHHKY.

EdexTuBHICTh MepcoHaly € 3arajlbHOK PE3YJIbTaTHBHICTIO JIFOJICHKOT
TiSUTBHOCTI, 10 BigoOpaskae CIHiBBIIHOIICHHS OJEPKAHOTO PE3yJbTaTy [0
3arpar, 1o OyJdd TIOHECEHI Ha OTPUMaHHS TaKOro pe3yJbTary Ta, A1O. lllaxHo
BIJIMTOBIZHO, € CITIBBIJHOMICHHSIM OOCSTY BUPOOJICHHX MaTepialbHHX Ta
HeMaTepiaTbHUX OJIar 10 KIJTbKOCTI 3aTpavyeHOl Ha I1e Mpaili.

EdexTuBHICTD MepcoHaty 1€ 34aTHICTh TPUHOCUTH HEOOX1THUI pe3ynbTar
y HEpCIEKTUBI Ta OXOIUIIOE OI[HKY JIIOACHKOTO IMOTEHIIalTy, BPaXxOBYIOUH
BUKIIUKH CHOTOJICHHSI.

T. B. Cxapyk,
I. b. CoGonp

EdexTuBHICT TIEpCOHANTY — 1€ MPOLIEC MOKPAIIEHHS 3a TOTIOMOTOI HOBUX
AKICHUX TpOoQECciifHNX, NITOBUX HABHYOK Ta BMiHb, 3 BHUKOPHUCTAHHSIM
OCOOMCTICHUX KOMIICTEHIII B pe3ynbTari Oe3lepepBHOrO HAaBUAHHS Ta
CaMOPO3BUTKY OCOOMCTOCTI.

O. 1. babuyunCcBKa

Howcepeno:cknadeno na ocrosi [1-7]

[HOA1 edeKTUBHICTD MEPCOHANY PO3MIIAIAETHCS K 3/IaTHICTh JJOCATaTH HEOOXIAHUX Pe3yNbTaTiB
y JOBrOCTPOKOBIM MEpPCHEKTHBI 3 ypaXyBaHHSM Cy4aCHUX BUKJIHMKIB, a TaKOX OIlIHKA MOTEHLIATy
npauiBHUKiB. lle akieHTye yBary Ha KPUTHYHUX aclekTax e(eKTUBHOro (yHKI[IOHYBaHHS
MIEPCOHAY B KOHTEKCT1 CTPATETr1YHOrO MJIaHyBaHHS Ta pPO3B'A3aHHs 3aBJaHb CY4aCHOCTI.

BignoBiiHO A0 1BOro migxoay, €(QEeKTHUBHICTb IEPCOHANY BHUXOIUTh 3a MeXl MOTOYHHMX
JIOCATHEHb 1 BKJIIOYAa€ B ceOe 37aTHICTh aJanTyBaTHCA 10 MalOyTHIX BUKIIMKIB, 3a0€3Medyrouu
CTIMKICTh pe3yabTaTiB MPOTATOM TPHUBAJIOTO yacy. AKLEHT Ha CY4aCHUX BHKJIMKAX CBIAYUTH PO
HEOOX1/IHICTh THYYKOCTI MEPCOHAITY Y MIHJIUBOMY Oi3HEC-CEPEIOBHIII, SKE 3a3HAE€ TEXHOJOTIUHUX,
COLIIaIbHUX 1 €KOHOMIYHMX 3MiH. OIliHKa MOTEHLIaly MepCOHANy TaKOX MiJKPECIIO€ BaXKIUBICTD
PO3BUTKY Ta BAOCKOHAJICHHS HaBUYOK IMPAlliBHUKIB, 1110 € HEOOXITHUM JUIsl YCIIIIHOTO BUKOHAHHS
3ajJay sK 3apa3s, Tak 1 B MailOyTHboMYy. Lle minkpecitoe norpely y epeKTUBHII cucTeMi yrnpaBiaiHHSI
TaJIaHTaAMH Ta PO3BUTKY JIIJIEPCHKUX SKOCTEH.

TakuM yuHOM, €PEeKTHBHICTh MEPCOHATY PO3IIISIAETHCS Y IIUPOKOMY KOHTEKCTI CTPATEriyHOTrO
yrOpaBiiHHA 1 3a0e3MeueHHs] JOBrOCTPOKOBOro ycmixy oprasizauii. IIpum ominmi edexTuBHOCTI
CHCTEMH YIpPAaBIiHHS IMEPCOHAIOM CJiJI BpaXxOBYBAaTH E€KOHOMIiUYHi, COIliaJibHlI Ta OpraHizariiiti
acniektd. [Ipu npomMy exkoHoMiuHa e(EeKTUBHICTH INepeadadae OIIHKY BHKOPHUCTAHHS MOTEHLIANy
pobOYOi CHMIM TIANPHUEMCTBOM, Bi0Opa)karouM MPOMYKTHBHICTh mpauiBHUKIB. ComiaigbHa
e(eKTHUBHICTh BKa3ye Ha CTYIIHb 33/I0BOJIEHHS NMOTPeO Ta IHTEPECIB MEPCOHAIY, 10 3aJIE€KUTh BiJ
piBHS opraizamii mpaii 1 COLialTbHO-TICUXOJOTiYHOi aTMocdepu y kommanii. OpranizaniiiHa
e(eKTHUBHICTb B1IOMBAE LIJTICHICTh Ta CTPYKTYPY MiANPHUEMCTBA.
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O06’emHaHHsT €KOHOMIYHHMX, COIIAJLHUAX Ta OpPraHI3aIliiHUX TMOKA3HHKIB CIIYT'YE OCHOBOIO TSI
OLIHKKA e(EeKTUBHOCTI YHpaBIiHHA MepcoHaiaoM. [Ipu mpomy, aHami3 eKOHOMIYHOI e(peKTHBHOCTI
CHCTEMH YIPABJIIHHA IEPCOHAJIOM BKJIIOYAE PO3PAXYHOK BUTpPAT, O€3MOCEPEIHbO IOB'A3aHUX 3
peamizamiero kanpoBoi momitTuku. O. A. BoBKyH BHM3Ha4yae€ e(pEeKTHBHICTh MEpPCOHANY 4Yepe3 Bl
B3a€MOIIOB'SI3aH1 MIJICUCTEMH: aHajli3y, IUIAaHYBaHHS Ta IPOTHO3YBaHHSA, a TaKoX JA000py,
PO3MIIICHHS, OI[IHKY i Oe3nepepBHOro HaBuaHHs. L{i migcucTremMu CpusSiOTh MO3UTHBHIN JMHAMIIII,
PE3yAbTaTUBHOCTI Ta IMiABUIIECHHIO KOHKYPEHTOCIIPOMOKHOCTI IignmprueMcTBa [6].

[lizcucrema anamisy, IUTAHYBaHHS Ta MPOTHO3YBAHHS MEPCOHATY IMIIKPECTIOE BaKIMBICThH
CHCTEMHOI'0 MiXOQYy A0 YIPAaBIIHHS JIOACBKMMHU pecypcamu. AHaii3 3MiH Ta HOTped J103BOJISE
e(pEeKTHUBHO IUIAHYBAaTH PO3BUTOK IEPCOHATY, Y3TOJUKYIOUM HOTO 31 CTpAaTEriuHUMH LIISIMH
kommnadii. IIporHo3yBaHHs Jonomarae ajanTyBaTH IE€PCOHAN JIO 3MIH y BHYTpPIIIHBOMY Ta
30BHIIIHBOMY CEPEIOBHILI.

[Tincucrema moGOpy, pO3MIIICHHS, OIIHKKA Ta O€3MEepPEepBHOTO HAaBUAaHHS aKIEHTYE yBary Ha
dbopMyBaHHI Ta KEpyBaHHI KOMAaHJOIO, M0 CHpPHUSE KOHKYPEHTOCIPOMOXKHOCTI ITiIMIPHEMCTBA.
JloGip 1 po3MilieHHs TPAIiBHUKIB TOBUHHI BIATNOBiAATH OpraHi3alliiHUM ToTpedam i
3a0be3nedyBaTd BHUCOKHH piBeHb KommeTeHmid. OIiHKa aomoMarae BUSBISATH JOCATHEHHS 1
HEJI0JIIKM MPalliBHUKIB, 10 MIATPUMYE IX MOAAIbIINI po3BUTOK. be3nepepBHe HaBUaHHS MPOIOHYE
YIOCKOHAJICHHS KBauTi(piKaIliii 1 amanTariro 10 Cy4acCHUX BHMOT.

EdexTuBHICT NepcoHany 0a3yeTbcs HA KOMILJIEKCHOMY YIpPaBIliHHI HOrO )KUTTEBUM LIUKIOM —
BiJl aHANI3y 1 IUIAHYBAaHHS JI0 PO3BUTKY Ta HAaBUYaHHS, BCI €TalM SKOTO HAIlUICHI HA JOCATHECHHS
MO3UTHUBHUX PE3YJbTATIB AJIS MiIIPUEMCTBA.

B Toit e Yac epeKTHBHICTb MepcoHAIy € Oe3NMepepBHUM IPOLECOM BIOCKOHAJICHHS, IO
JOCSITA€ThCSl 3aBJIIKM BIPOBA/KEHHIO HOBMX SIKICHMX INpogeciiHMX Ta AiI0BUX HaBU4YOK. Lleit
MpoIeC TaKOX Iependadae aKTUBHE BUKOPHUCTAaHHS OCOOMCTICHUX KOMIETEHIIH MpalliBHUKIB, II0
BKIIIOUAIOTh TpodeciiiHi Ta 0coOucTi skocTi. Binrak, ehekTHUBHICTH epcoHay HE € HE3MIHHOIO
XapaKTePUCTHKOIO, & BUMArae MOCTIHHOTO PO3BUTKY Ta CAMOBIOCKOHAJICHHS. AJanTaris 10 3MiH Y
poboyoMy cepefoBUIlll Yepe3 3400YyTTs HOBMX HABUYOK 1 3HAHb HAroJIOIIye Ha BaXKJIMBOCTI
PO3BUTKY MPOQeECiitHOi MalCTEPHOCTI.

besnepepBHe HaBYaHHSA Ta OCOOMCTICHUI PO3BUTOK BHU3HAYaIOTHCA K KJIFOYOBI CKJIAJIOBI, SIKI
3a0€3MevyroTh 11ei Mpollec BAOCKOHATICHHS. BOHH aKIIeHTYIOTh Ha HEOOXITHOCTI aKTUBHOI MO3UITIT
IpaliBHUKA Yy BJIaCHOMY HpodeciiiHOMy Ta OCOOHMCTICHOMY 3pOCTaHHI, L0 CIPHs€E 3aralbHOMY
MIJBUIIEHHIO €()eKTUBHOCTI BChOIO KOJIEKTHUBY. Ha 1HAMBIAyaIbHOMY piBHI BayKJIIMBO BPaXxOBYBATU
noTpeOu MpaliBHUKIB y IpodeciiiHOMY HaBYaHHI Y KOHTEKCT1 IXHIX OCOOMCTHUX IUIaHIB PO3BUTKY Ta
Kap'epHuX aMmOILii, 6a3yl0UnCh Ha pe3ysIbTaTax PEryJIsIpHUX OL[IHIOBAHb.

JUSUTBHICTh MIATIPUEMCTBA HEMOXJIMBAa 0€3 3acCTOCYBaHHS Cy4YaCHMX METOJIIB YIPABIiHHS.
30KkpeMa B YIpPaBJiHHI MEPCOHAIOM YaCTO 3aCTOCOBYETHCS METOA «ACECMEHT-LEHTPY», SIKHH €
3ac000M KOMIUIEKCHOI OILIIHKHM MpainiBHUKIB. Llell miaxil BUKOPHUCTOBYE B3a€MOJONOBHIOIOU]
TEXHOJIOTIi Ta I'PYHTYETbCS HA OLIHI NCHXOJOTIYHUX 1 mpodecifHuX sKOcTel CriBpOOITHHKIB,
BHU3HAYEHHS 1XHBOI BIAIIOBIAHOCTI IIOCAJOBHM BHMOIaM 1 BUABJIEHHS IIOTEHIINHNX MOYJIMBOCTEMN.
ACECMEHT-IIEHTp pealli3ye CIeliani3oBaHl TeXHIKM TECTYBaHHsS, OCHOBOI SKHMX € BIpaBa Ui
BUSIBJICHHS KPUTUYHUX HABUYOK Ta 3HAHb, HEOOXITHWX Ui BUKOHAHHS KOHKPETHHX 3aB/aHb Ha
nianpueMctBi. Creniani3oBaHi €KCIEPTH 3aCTOCOBYIOTh CYBOPI CTaHJIAPTH JUISL OLIHKM IMX
SKOCTEH, pe3yNbTaTu SKOi BiJ0OpakatoTh PIBEHb BIJANOBIIHOCTI Mpal[iBHUKA 3aliMaHii moca/ii.

Metoa 103BOJISIE OLIHUTH 3[AaTHOCTI MpAIliBHUKA Yepe3 CIIOCTEPEXKEHHS 3a HOro (akTHYHOIO
MOBEIIHKOI0 B yMOBaxX AUTOBOI Tpu. E(QEKTHBHICTH IILOTO METONY BHIJSNAAE YEPe3 MPUMY
KOPHUCHOCTI IMIEPCOHAITY Ta eKOHOMIYHOI Pe3y/IbTaTUBHOCTI BUKOPHCTAHHS BUPOOJIEHOT POAYKILI.

3arajoM, y Cy4acHHX €KOHOMIYHUX YMOBax JUIs MiJBUILEHHS €(EKTUBHOCTI BUKOPHCTAHHSA
MePCOHATY aKTUBHO BUKOPHCTOBYIOTHCS TaKi CTpATerii, sIK ayTCOPCHHT, KOYYUHT, PEIHKUHIPUHT Ta
KaJpoBe KOHCYJIbTYBaHHsS. [li ympaBiaiHCBKI MiAXOIM IUPOKO 3aCTOCOBYIOTHCS B MIKHAPOJIHIM
MPAKTHULI 1 BAAJIO IHTETPYIOTHCS CBITOBUMHU KOMITAHISIMH.
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[linBuIIeHHs] KOHKYPEHTOCIPOMOXKHOCTI — IMIANPUEMCTBA HEMOXJIHUBE 0e3 e(EeKTUBHOTO
VIPaBIiHHSA TEPCOHAIOM, aJDKE CaMme IOJChKI PECypCH € TOJIOBHUM (aKTOpOM, IO BH3HAYAE
3MaTHICTh OpraHi3amii aJanTyBaTUCS JO 3MIHIOBAaHMX YMOB 30BHIIIHBOTO CEpPEOBHIIA.
BucokokpaniikoBaHuii, MOTUBOBAaHWUH 1 3JaTHHUN 10 OE3MEPEPBHOTO PO3BUTKY IEPCOHAN €
OCHOBOIO ISl peajtizallii 1HHOBAIliIHHUX CTpaTeriid, MOKpAIIeHHsS SKOCTI MPOAYKIII Ta IMOCIYT, a
TaKOX JJIs1 epEeKTUBHOI B3aeMOIii Ha PUHKY. TOMY BIPOBAKEHHSI CY4aCHUX METOMIB YIPaBIiHHS
MEPCOHAJIOM Ta IHBECTYBaHHS B PO3BUTOK HOT0O TOTCHIATy € KIOYOBUM YHHHUKOM JUIS
3a0e3MeueHHs CTAIOT0 3pOCTAaHHS MiAIPUEMCTBA 1 HOr0 KOHKYPEHTHHX IepeBar.

BucnoBku Ta mpomo3uuii. OTxe, aHANI3yIOYM Pi3HI TPAKTYBaHHs TOHSATTS «E(PEKTUBHICTH
NEpCOHATY», MOKHA CKa3aTH, I0 BOHA BHUMAara€ KOMIUIEKCHOTO 1  IUIICHOTO MiAXOXy.
EdexTuBHICTh MepcoHaTy OXOIUTIOE SIK IHIUBIIyalbHY PE3YJIbTATHBHICTH MPAIliBHUKIB, TaK 1 iXHIO
B3a€MOJIII0 OZMH 3 OJHUM U IHTErpariro 31 CTpaTeriYHUMU LIJSIMH KOMIaHii. Ba)JimBo 3a3HaunTH,
110 €(PeKTUBHICTh MEPCOHATY € KIFOYOBUM YMHHHMKOM B CTPATETiYHOMY YMPAaBIiHHI OpraHizaii€ero.
Bona noBuHHA CIIPUATH JOCATHEHHIO CTPATETiUHUX IIiJIeH 1 BimoOpakaTH 3arajibHy TapMOHII0 MiX
1HIUBIIyQIbHUMU 3YCHUJUISIMH MPALIBHUKIB 1 IIJISAMU T1ITPHUEMCTBA.

EdexkTuBHICTh TepcoOHANTYy HE € MOCTIHHMM ITOKa3HHKOM, BOHAa IOTpedye Oe3mepepBHOrO
BJIOCKOHAJICHHSI Ta PO3BUTKY. HeoOXiHO 3ampoBayKyBaTu HaBYaHHS, PO3BUBATH HOBI HABUYKHU Ta
3a0X04YyBaTH BIPOBA/DKCHHS 1HHOBAIlId JJIs  JIOCATHEHHS Kpammx pe3ynbrariB.  OpHak
e(EKTUBHICTh MEPCOHATY BU3HAYAETHCS Yepe3 KOHTEKCT JOCSITHEHHS Pe3yJIbTaTiB y MOPIBHSIHHI 3
BUTpaTaMH Ha mpario. Lle criBBiIHOMIEHHS BpaxoBye MaTepiasibHi JOCSITHEHHS Ta HEMaTepiaibHi
aCIeKTH, TaKl sIK KOPIIOpaTUBHA KyJIbTypa Ta 34aTHICTh 10 IHHOBAII}.

Takum 4nHOM, €(EKTHBHICTH MEPCOHATY MOKHA BBAXKAaTH 3JATHICTIO IMPALiBHUKIB JOCSATATH
pE3yNbTaTiB, B3aEMOMISITH 31 CTpaTeri€lo MiANPUEMCTBA, TMOCTIHO BJOCKOHAIIOBATUCS Ta
MaKCHMaJIbHO e(DeKTHBHO BUKOPUCTOBYBATH JIOCTYITHI PECYpPCH.
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FEATURES OF THE EFFICIENCY OF ENTERPRISE PERSONNEL MANAGEMENT

This scientific article is dedicated to a comprehensive analysis of theoretical approaches to the
formation of a personnel development strategy as a strategic resource of an enterprise. The author
considers personnel effectiveness not only as the individual productivity of employees but as a complex
concept encompassing the economic, social, and organizational components of the enterprise's activities.
The article provides a comparative analysis of the views of Ukrainian scientists on the definition of
personnel effectiveness and outlines key criteria for its evaluation — from the rational use of labor
potential to the level of employee satisfaction and the functioning of the internal communication system.

Particular attention is paid to methods of strategic personnel management, such as planning,
forecasting, performance evaluation, recruitment, and systematic training. The role of modern tools such
as assessment centers, coaching, reengineering, and HR consulting in enhancing the competitiveness of
organizations is revealed. The importance of forming an internal corporate culture that promotes the
development of initiative, creativity, and innovative thinking among employees is emphasized.

A key element for increasing the competitiveness of an enterprise is the effective management of its
employees. It is human capital that is decisive in the ability of an organization to adapt to the changing
external world. The application of modern approaches to personnel management is crucial for ensuring
the stable development of the enterprise and its competitive advantages.

The article argues that an effective personnel development strategy should be dynamic, adapted to the
challenges of the external environment, and integrated into the overall strategy of the enterprise. The
research results can be useful for specialists in the field of HR management, business leaders, and
scientists engaged in the problems of strategic human resource management in the context of the modern
economy.

Keywords: development strategy, strategy formation, competitiveness of the enterprise, personnel
development.
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CTPATEI'TYHE YIIPABJIIHHA Y MEAUYHOMY BI3ZHECI: IIIAITPUEMHUIbKI
HIAXO0AU TA IPUHIUIIN MEHE/KMEHTY

Y cmammi 30iiicneno komnaekcHuii ananiz cywacHux nioxoodie 00 cmpameziuHozo YNpAaeIiHHA y
MeOouyHomy 0izneci 3 no3uniii niONpuEMHUULKOL dianvnocmi. Buznaueno cymmicui @iominHocmi mixye
ROHAMMAMU «DOi3HEC» Ma «NIONPUEMHUUMEO» Yy chepi 0XOpoHU 300p08°, PO3KPUMO EKOHOMIUHY
RpUPOOY MeOUUHUX ROCIYZ AK CKI1A0060I COUIANbHO-eKOHOMIYHO20 po3eumKy kpainu. Iliokpecneno
HeoOXiOHicmb RIOMPUMKU NPpUGAMHOI MeOuuunu 3 00Ky Oepicasu. AKyenmoeamo yeazy Ha
HeoOXiOHOCmI  eKOHOMIYHOI  ni020MO6KU  MeOUYHUX  YHNPAGIIHUIE,  30amHUX  eheKmueHo
GUKOPUCMOGYSAMU PeCyPCU 8 YMOBAX PUHKOGOT mpaHcgopmauii 2ay3i.

Pozenanymo cneyuiKy eukopucmanHs al00CbKux, mamepiaivHux, hinancosux, ingopmayininux,
MEeXHON02IYHUX Ma NPUPOOHUX pecypcie y melouunii cghepi, niokpecieHo 3HAYEHHA THHOBAUTUHUX
nioxooie ma uugpoeux mexnonozii. BuznaueHo 0CHO6HI NpUHUURU RIONPUEMHUUBLKOL OJignbHOCmi Y
2any3i  OXOpoHu 300p06’a, ceped AKuUX: IHIWiamMUEHicMb, BIONOGIOATbHICMb, CAMOCHITIHICIY,
iHHOogauiliHICMb MaA 20MOBHICIMb 00 PUIUKY.

Ilpoananizosano ynKuionaibHi 0cooaUBOCMI MEOUYHO20 NIONPUEMHULMEA, 11020 NPAEO8Y 6a3y ma
cmpameciuni Hanpamu pozeumky. Q0rpynmosano, w0 egexkmueHe cmpameziuHe YHPAGNIHHA Y
npueamuin mMeOuyuHi 6A3yembvca HA NOCOHAHHI NPUHUURIE 20CNO0aPCLKOI camocmiiinocmi, couianbHoi
gionogioanvhocmi ma OpieHmauii Ha AKICMb MeOUYHUX nocaye. 3anpoOnoOHO6AHO RPUHUUNU
cmpameziuHo20 YnpaesainHA, ceped AKUX PO36UmoK nepconany. Cmamms 6yoe KopucHoto o axisyie y
2a1y3i MeOuUH020 MEHeOIHCMEHMY, HAYKO6Ui6 ma RPAKMUKIE, 3aAUIKAGNEHUX Yy CHEOPEHHI CHAIUX
Mooeneii po36UmMKYy MeOUudHo20 diznecy.

Kniouosi cnosa: cmpameziune ynpaeninns, eKOHOMIKA, 0XOPOHA 30008 s, NIONPUEMHUYMEO, MeOuyHe
RIONPUEMHUYMBO, NPUBAMHA MeOuyuna, mparcopmayis, yugposi mexnonoeii,, IHHOBAYIi 8 O0XOPOHI
300p08’sl, YIPAGNIHHA TOOCLKUMU PECYPCAMU, PUSUKY, COYIANbHA BIONOBIOANbHICTG, PO3BUMOK NEPCOHATY .

IlocranoBka mpobGaemu. EdexkTnBHA cuUCTEMa OXOPOHU 3J0POB’S € HEOOXITHOI YMOBOIO
COLIIaIbHO-€KOHOMIYHOT'O PO3BHUTKY JIep’KaBH, sKa Iependadae JOCATHEHHS HAaWBUIIOIO piBHS
3/10pOB’Sl HACEJIEHHS NpPU BUKOPUCTaHHI OOMEXEHHUX pecypciB. J[0 OCHOBHMX BHJIIB PECypCiB Y
MeINYHIN cepi BITHOCATHCS:

- JIIOJICBKI PeCypcH, sIKi BKIIOYAIOTh MEIUYHHM nepcoHan (Jlikapi, MEIUYHI cecTpH, JabopaHTH,
aJIMiHICTpATUBHUH Ta TEXHIYHUHN MEPCOHAN, HAYKOBIII Ta TOCIITHUKHU B Taly31 MEIUIIMHU Ta 1HIII;

- MaTepiaJibHI pecypcu — MeIWdYHe OOJIaJlHaHHS, JIKapChKi 3acO0M Ta BHUTpPATHI MaTepiaiu,
TPAaHCHOPTHI 3ac00U, anTeKu, Oy B JiKapeHb Ta 1HII;

- ¢iHaHCOBI pecypcu 00’€IHYIOTh B ceOe OFO/KETHI KOIINTH, MOXOIW BIJ TIJIATHUX IOCHYT,
MEIWYHE CTPaXyBaHHs, TPAaHTH Ta OJIarofiifHi BHECKH;
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- iH(dopmaIliiiHI BKIIOYAIOTh 0a3u JaHWX TAIll€HTIB, MEAWYHI MPOTOKOJIMW Ta CTaHIAPTH
JiKyBaHHS, TU(POBI MEAUYHI CUCTEMU;

- TEXHOJIOT1YHI PECYpCH — IHHOBAIIIMHI O10TEXHOJIOT1, JTIIEH31iHEe MPOrpaMHe 3a0e3MeUeHHS IS
T1arHOCTUKY Ta JIIKYBaHHS, pOOOTHU30BaHI CUCTEMH XIpYpridHOTO BTPYYaHHS;

- MPUPOJIHI PECYPCH BKJIIOYAIOTH JIIKYBaJIbHI BOJIU, TPsA31 Ta Pi3HI 010JIOTTYHI KOMIIOHEHTH TOIIIO.

3a3HaveHi pecypcH B3a€MOIIOB’ si3aHi, BIUTMBAIOTh HA SKICTh HAIAaHHS MEAMYHUX MOCIIYT, a TAKOK
noTpeOyoTh palioHAILHOIO BUKOPUCTaHHS Ta €()EeKTUBHOIO YIPABIIIHHSA HUMH B CUCTEM1 OXOPOHU
310pPOB’sl.

TpuBanuii wac BBakajocs, L0 MNPOOJEMU OXOPOHU 3J0POB’S HAceJIeHHA € 00’ €KTOM
JOCIHIJKCHHST JIMIIE MEAMKO-O10JIOTIYHHMX 1 COIIaJbHUX HayK. EKOHOMIYHI K acleKTH OXOpPOHHU
3JI0pOB’sl 3a3BUYail PO3MIIAJAINCS B KOHTEKCTI CYCHUIbHO-OPraHi30BaHOi cepu CHOXKHUBaHHA a0bo
BUBYAIUCS B KOMIUIEKCI mHpobiemM HeBupoOHHM4oi cdepu. I[IpoBereHi HayKoBi JOCHITKEHHS
CBiJT4aTh, IO CYTHICTh 3JI0POB’SI CTOCYETHCS HE TUIBKM MEIUYHUX ACIICKTIB, ajie¢ i eKOHOMIYHUX. 3
EKOHOMIUHOI TOYKH 30py, 3JI0pOB’Sl SIBISETHCS (PAKTOPOM JIIOJICBKOTO KaliTalry, OCHOBHOIO
noTpe0or0 1 MNPOTHOCTUYHUM YMHHUKOM MailOyTHBOrO €KOHOMIYHOTO 3pOCTaHHs Ta TICHO
B3a€MOIIOB’sI3aHE 31 CTBOPEHHSM MaTepialbHUX OJar, MiJABHINEHHSM MPOAYKTHBHOCTI Tpalli, 0
MoJIiniye 100poOyT HaceneHHs 1 AKicTh KUTTA [1, ¢.452]. HagaHHs sIKICHUX MEIUYHHUX TOCTYT €
OCHOBHOIO ITUITIO BCiX 3aKJIaJ{iB OXOPOHU 370POB’ s, BKIIFOYAIOUX TPUBATHI.

B Vkpaini BinOyBaeThcsi TpaHcdopMallisi OXOPOHH 370POB’S, sIKa BKJIIOYAE MOCTAHUM TUIaH
3MiH, SKH{ 3aKpilJICHHH HA 3aKOHOJIAaBYOMY PiBHI Ta nepeadavae MoeTamHui mepexiy BiJj CUCTEMHU
Cemaika 10 eBporneiicbkux cranmaptiB [2]. IlinTpuMka mpuBaTHOI MEAULMHH 3 OOKY JepiKaBH
CTIPUSATHME MOKPAIICHHIO SKOCTI HAaJaHHA MEIMYHUX MOCIYT Ta CTBOPIOBATHMME HOBI MOXKIJIMBOCTI
JUIS opraHi3allii BIaCHOI CIIPaBH Ta MiANPUEMHUIIBKOT AisITBHOCTI CIeianicTaMyd MEANYHOT ramy3i.

CraTucTU4YHI JAaHI TMiATBEPHKYIOTh, IO Oyab-sSKa MiANPHEMHUIBKA iSUTBHICTh, B TOMY YHCI1 Y
chepi MEeTUIIMHY, MOB’s3aHa 13 MEBHUM PHU3UKOM: nuiie 2% wmanux ¢ipMm 30aHKpYTyBadl uyepes
NPUYMHM, SKI HE 3alieXald BiJ 1X ympaBiiHHSA, a 98 % — yepe3 HEKOMIIETEHTHICTh, HU3bKHU
npodecioHanizM Ta Opak ympaBIiHCHKOro JocBimy Tomo [3, c. 4; 4, c. 40]. IlignpueMHUIITBO
MMOCTYIIOBO CTa€ MPUPOTHOIO CKIAJOBOIO SK HAI[IOHATBHOI €KOHOMIKH 3arajioM, TaK 1 CHCTeMHU
OXOpPOHHU 3I0pOB’sl 30KpeMa, II0 CBIAYUTH MPO ii HNPOCYBaHHS O PUHKOBUX (OpPM 1 METOAIB
€(eKTUBHOIO YNpaBiiHHA. TOMYy MNpPaKkTUYHO B OYyJb-AKIM NIANPUEMHUIBKIA ISIBHOCTI IS
JOCSITHEHHSI BUCOKOI pe3yJbTaTMBHOCTI HEOOXiJHI €KOHOMIYHI 3HaHHS, YSBJIEHHSA Hpo (QOopMH,
MPUHLMIIN Ta QYHKIIIT MEHEKMEHTY.

AHaji3 ocraHHiX JocailkeHb Ta mnyoOuaikauniii. Jlochi/PKeHHIO MHTaHb, TMOB’SI3aHUX 3
PI3HOCTOPOHHIM BHBUYEHHSM MIANPUEMHHUIBKOI JISJIBHOCTI MPHUCBSYEHI HAyKOBI Tpami SK
3aKOPJIOHHUX, TaK 1 BITUM3HSHUX BUeHHUX, cepel akux: O. Any¢pieBa, M. Bebep, H. [lo6pona,
I'. Kapmok, P.Kanrineiion, ®. Xaiiek, P.Xispuu, M. Illymmerep. 3okpema, CyTHicTb
MIJIPUEMHUIBKOT AISUIBHOCTI B OXOPOHI 370POB’S BUCBITIEHO TAaKUMU HAyKOBLSMH SIK:
B. Mockanenko, T. Kamincekoro, O. XKyk Ta iHmmMu. BogHodyac B cydacHMX PUHKOBUX yMOBax
NOTpeOYIOTh MOJAJIBIIOrO JOCHIKEHHSI MUTaHHS OCOOJIMBOCTEH oprasizamii MiJIpUEMHUIBKOT
JISUTBHOCTI, CTPATEriyHOr0 PO3BUTY Ta OCHOBHUX MPUHIIHUIIIB MEHEDKMEHTY B MEINYHIN cdepi.

Mertoro crarTi € BU3HAYEHHS CYTHOCTI MIANPUEMHMIITBA B CUCTEMI OXOPOHHU 3I0POB S,
BUSIBJICHHS OCHOBHHX pPO30DKHOCTEH KaTeropii «0i3Hec» Ta «IiANPHUEMHULTBO», a TaKOXK
OOTpYHTYBaHHS OCHOBHUX MPHUHIMIIB MIANPUEMHHUIILKOI JISUTBHOCTI I Opradizaimii  BJIACHOI
CIIpaBH Y MEIU4HIN cdepi.

Bukiax ocHOBHOro martepiany aociaigxkenHs. TepMmin «mignpueMHunTBoy (entrepreneurship)
4acTo  3aMIiHIOIOTH  TepMiHOM  «Oi3Hec»  (business) — cmpaBa, [0,  JiSUTBHICTD,
KOHKYpEHTOCIpOMOKHEe 3aHATTs. HacmpaBai obujBa 1i TepMiHM HE TOTOXHI. bi3Hec oxorutoe
BITHOCHHH, SIKI BUHHUKAIOTh MK yCiMa y4YaCHHKaMU PUHKOBOi €KOHOMIKH Ta NMPHUBOJUTH B IO HE
TUTBKH TIAMPHUEMINB, ajie 1 CMOXKKMBadiB, HAiMaHWX POOITHHKIB, NepkKaBHI CTPYKTypu. bizHec —
MOHATTS OIBII IIMPOKE, HDK MOHATTA HiAnpueMHUUTBO [5, c. 11]. bisHec oxommoe Oibiry
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KUIBKICTh YYacCHHUKIB O13HEC-TIPOIIECiB, K HaOIp meBHUX Ail 1 (yHKIIH, sSKki HEOOXigHI I
JOCATHEHHS Pe3yabTaTy Ta BUAIB JTiSUIBHOCTI, & OT MIAMPUEMHHUIITBO 3IIHCHIOETHCS TUTBKU y BUAAX
JUSTTBHOCTI, JTO3BOJICHHUX 3aKOHOJABCTBOM YKpaiHM Ta OQIIIHHO 3apeecTpOBAHUX CYO’ E€KTIB
HiANPUEMHUIBKOT MisIbHOCT. TOOTO MiANPUEMHHULITBO € KaTeropiero Oi3HECy, €IeMEHTOM HOoro
cucTeMu Ta GyHKI[IOHAJILHOIO OCHOBOIO B PUHKOBOMY CEpPEOBHIIL.

bisHec y MeauMuuHI pO3TISAAAETHCA K CTPYKTYpOBaHa [iSUTbHICTH, IO 3JIHCHIOETHCS
MpPUBaTHUMHM OCOOAMU 4YM OpraHizalisiMU 3 BHKOPUCTaHHS NPUPOJHUX Ojar, BUPOOHUIITBA,
npuaOaHHS Ta HaJaHHS MOCITYT O B3a€MHOI BHTOJM 3alliKaBIEHUX CTOpiH. bizHec Moxe OyTu
MajJuM — II¢ MMPUBAaTHA KJIiHIKA UM anTeYHU Oi13HEC, TakK 1 BEIMKUM — MEPEKi MEIMYHUX IEHTPIB,
dapmarneBTHuHI Kopmopamii Tomo. Y 0i3Heci He € O0O0OB’S3KOBOK YMOBOIO KEpIBHHIITBO
TISTBHICTIO, MOJXJIMBA TIIbKM (opMa ydacTi, siKa 3JIMCHIOETHCSA dYepe3 BKIAJEHHSA Y CIpPaBy
BJIACHOTO KaIliTaly, BOJIOAIHHS aKI[isIMH, IHIIMMH 3ac00aMu 4u (iHAaHCAMHU.

OCHOBHOI0O yMOBOKO €(EKTHBHOTO BEACHHS Oi3HECYy € MisIbHICTh, SKa CIpPsSMOBaHA Ha
JOCSITHEHHS YCHIXy Ta OTPUMAaHHS JOXO/Y, @ KOHKPETHA rajly3b HallilOHAJIbHOT €eKOHOMIKM BU3HAYa€e
numie i1 0coOMMBOCTI. Y MEAMYHOTO Oi3HECY I1i OCOOIMBOCTI MOJIATAIOTH Y MAIlIEHTOIICHTPUYHOCT1
Ta HaJaHHI HEBIJKJIAAHOT MEIMYHOI JONMOMOTH 32 Oy/Ib-sIKUX OOCTaBHMH 1 OpraHi3amiifHO-TIPaBOBUX
($hopM IisUTBHOCTI.

Briepiire kareropito «ImiaImpUEMHUIITBO» BUKOPUCTAB aHTIichKkuii ekoHoMicT rmodatky XVIII cr.
Pivapn KanTinbiioH, skuil BU3HAUaB MiAIPUEMIIS SK JIOJUHY, KOTpa 3a MEBHY LIIHY KYyIIye 3aco0u
BUPOOHHMIITBA 1 Mpalo, 100 BUPOOUTH MPOAYKIIIO 1 MpoJaTH ii 3 METOI0 OTpUMAaHHS OXOJIB Ta,
npuiiMaroun Ha cebe OOOB’SI3KM 100 BUTPAT, Ji€ B ymMoBax pu3uky [5, c.110]. Came pusuk €
BOXJIUBOIO (DYHKITIEIO MiIPUEMHALITBA SIKUH 3aBXKAM HAIBHUH Y JiSUTBHOCTI.

ABcTpo-amepuKaHchkuii ekoromict M. Ilymmnerep [6] mignpueMus BBakaB TBOPIEM iHHOBAIIiil
Ta pYIIEM EKOHOMIYHOTO Ta HAayKOBO-TEXHIYHOTO TPOIECY, a IIiANPHUEMHUIBKY (QYHKIIIO
OTOTOKHIOBAB 13 (PYHKIII€I0 EKOHOMIYHOTO JIiIEPCTBA 1 HOBATOPCTBA.

M. BeGep TBepauB, 110 IS MIANPUEMIIS cama CIIpaBa CTae€ HEOOXiTHO YMOBOIO icHyBaHHs. Lle,
Ha JIyMKYy aBTOpa, €MHO MpaBUJIbHA MOTHBAIIiS, KA BUSBISLE IPPalliOHAIBHICTh CIOCOOY XKUTTS,
npu sikoMmy «JIroMHa iCHYye Ui CIipaBH, a He cripaBa Juis JitoquHu» [7, ¢.110]. [lorisau HayKoBIIiB
CUCTeMAaTH3YIOTh Pi3HI MIAXOAM JO TMOHSTTS, ajlieé BCi BOHH 3BOJSATHCS 1O OCHOBHUX (OpM
JUSITEHOCTI: 1HINIATUBHICTh, IHHOBAIIWHICTh, CAMOCTIHHICTD, BIAMIOBIIAJIBHICT Ta PUBUKOBAHICTb.

dinocodicro MIANPUEMHUITBA € BUIBHUHM I1HAMBIAYai3M, IPOBITHOIO PHCOK SKOTO €
3a0e3neueHHs BIIAaCHOTO TPOIBITaHHS 332 PaXyHOK BIIACHHX 3YCHJIb, aJie SKIIO I HE CYNepedHTh
iHTepecaM CyCHuIbcTBA. MOXKIMBOCTI 30araueHHsl OJHMX HE MOBHMHHI CTPUMYBATHCS CIa0KICTIO,
HECIpOMOJHICTIO 1HIMX. [linnpueMHUUTBO (popMye HaBKOJO ceOe MEBHE CEPENOBUIIE, B SKOMY
YTBEPIKYETbCS TOBara 10 OCOOHCTOCTI, MOBHICTIO pEaNi3yeTbCsl MPHUPOJHE HYECTOIOOCTBO
TMIOIUHM, 11 TparHeHHs 10 caMmopeanizailii, [03BOJsi€ BUBLIBHUTH TBOPYMN TMOTEHINAN JIIOJIEH,
3abe3neuye iM cdepy TISUIBHOCTI 1 B I[bOMY TIJIaH1 BUCTYMA€E SIK THUI TocmojaaproBaHHs [8, c¢.12].
OcoOnMBICTIO MOTHBAIlIT KOXKHOI JIOAMHU € YCBIJIOMJICHHS HEOOXiJHOCTI BUKOHAHHS MEBHUX i
a0o Benuke Oa)kaHHsI TOCSITHYTH [TOCTABJICHOT LI1JI1.

s Toro, mo6 JIOJUHA 3aXO0Tijla OBOJIOJITH CHUCTEMOIO €KOHOMIUHUX 3HAaHb, BOHA IOBUHHA
MaTH B LbOMY HaraibHy notpeOy. Taka HEOOXiJHICTb BUHHUKA€E, SIK MPABUIIO, TOMIl, KOJH,
3aiiMaOuMCh THUM YM I1HIIMM BUIOM HiANPUEMHHIIBKOI MiSATBHOCTI, Ha TEeBHOMY eTari abo B
pe3yNbTaTi CKIAAHOI eKCTPEMANIbHOT CUTYAIll MIMPHEMELb YITKO YCBIIOMUTH TOH (hakT, o «Oyab
BiH PO3YMHIIIUM Ha MOYaTKy, 3Hail BiH Mpo 1€ paHimey, poro 6 He cranocs. [lyxe yacTo Take
3ami3HiIe PO3YMIHHS HE MOXKE MomNepeauTH katacTpodwu, mo Habmmwkaerbes. [1[o6 1mporo He
CTaNlOCh, K CTBEPKYIOTh BYCHI-TEOPETUKH, HEOOXimHO, 100 ¢GopMyBaHHS CHCTEMH 3HaHb
BUIIEpeKAI0 (GopMyBaHHs yMiHb 1| HABHYOK, @ TAKOX MPAKTUUHY MisUTbHICTH [9, ¢.32].

CyTHICTb MiANIPUEMHHIITBA PO3TIILAAIOTH B AEKUIBKOX aCMEKTaxX, 30KpemMa:

- cBoboja BHUOOpY HampsMiB 1 METOMIB JiSUIbHOCTI, CaMOCTIHHICTh y NPUHUHATTI PIIIEHb,
Opi€HTAaIlisl HA JOCSTHEHHS YCHiXy, OTpUMaHHs NMPUOYTKY, BiMOBIJAIbHICTD 32 IPUHHATI PillIeHHS,
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iX HACIAKY Ta OB’ SI3aHUM 13 HUMU PHU3UK;

- (opma eKOHOMIYHOT aKTUBHOCTI,

- BIANOBIAHUN CTUJIb 1 THII IOBEIIHKH;

- iHIIaTHBA, OUTYK HETPAJAULIHHUX PillleHb, MACIITAOHICTh Ta PU3UK, IiJIOBA XBATKA;

- BIZIMIOBITHA €KOHOMIYHA (PYHKITIS;

- BJOCKOHAJICHHsS JIeP)KaBHOTO MEXaHi3My, IIOCTIHHE OHOBJICHHS EKOHOMIKH, CTBOPEHHS
1HHOBAaIIHOT cepu.

3rigao ['ocnomapcekoro kogekcy YkpaiHu cT. 42 MiIOPUEMHHLTBO SIK BUJ TOCIOAAPCHKOI
JSTBHOCTI BU3HAYAETHCS SIK CaMOCTIHHA, IHIIIaTMBHA, CHUCTEMaTH4YHA, HA BJIACHHH pPU3HUK
rOCHOJapChKa [isSUIbHICTh, IO 3IIHCHIOETBCSA CyO'€KTaMH TOCHOAApIOBaHHS (IIANPHEMISIMH) 3
METOIO JTOCSTHEHHSI EKOHOMIYHMX 1 COIIaJIbHUX Pe3yJIbTaTiB Ta ojepxKaHHs MpuOyTKy [10].

MenauuHe miINIpHEMHUIITBO — 1€ IHHOBAI[IWHUU MIOXiJ J0 CTBOPEHHS HOBUX MPOIYKTIB a0o
nmociyr y cdepi oXopoHH 370pOB’s, e HiANpHEMENb Oepe Ha ceOe PU3UKH 3apajyd CTBOPEHHS
YHIKQJIbHOTO pillIeHHsI 200 HOBOT HillIi.

[IpoBamxkeHHs] TOCMOAAPCHKOT MIIBHOCTI B cepl OXOPOHU 3I0POB's, JO3BOJSETHCS JUIIE 3a
HAsBHOCTI JIIIEH311, a TaKOXK JIeprKaBa MiATPUMYE TOCIIOAAPCHKY isUTbHICTD y 1ik cdepi [11]. do
OCHOBHHMX IPHHITUIIIB MIIPUEMHHUIIBKOI TiSUTBHOCTI BIIHOCATHCS: BUIBHUIA BUOIp BUAIB MisUTBHOCTI
Ta HAliMy MpaIiBHUKIB; CAMOCTIIHE 31lICHCHHS 30BHIIIHOCKOHOMIYHOT JiSTTbHOCTI; BCTAHOBJICHHS
I[iH BIAMOBITHO JO 3aKOHOJABCTBA; CaMOCTiiiHe (hOpMyBaHHS MPOTrpamMH IisSUIbHOCTI; 3aJIy4eHHS 1
BUKOPUCTaHHS MaTepiallbHO-TEXHIYHUX, (IHAHCOBHX, TPYIOBHUX, NPHUPOJHUX Ta IHIIUX BHIIB
pecypciB, BHUKOPUCTaHHS SKUX HE 3a00pOHEHE 3aKOHOJABCTBOM; BUIBHOTO PO3MOPSIKEHHS
npuOyTKY, IO 3aJUINAETHCA MICHs CIUIATH MOJATKiB, 300piB Ta IHIIUX TUIATEXKIB, Meper0adyeHuX
3aKOHOM TOMIO.

KpiM 3a3HaueHMX NPUHLOUINB, $Ki 3HAYHOIO MIpOI0 BiOOpa)karoTh MPaBOBI OCHOBU
MIJIPUEMHUITBA, KOKHUM 3aKjaZl B YMOBaX COLIabHO OPIEHTOBAHOI PHHKOBOI EKOHOMIKH
MOBHHHO JIISITH HA MPUHIIUIAX TOCTIOAAPCHKOT0 a00 KOMEPIIHHOTO pO3paxyHKy. Y MeKaX YHHHOTO
3aKOHOJABCTBA B TMOEJHAHHI 3 KOHTPOJIEM JEP>KaBHUX OPraHiB 3aCTOCOBYIOTh TAKOX MPHUHIIUIIN
camM03a0€3MeUYeHHs, CaMOOKYITHOCTi, caMOo(iHAHCYBaHHs, MaTepiadbHOI  BiJIOBIJAIBHOCTI,
€KOHOMIYHOI BiJIIOBIAAIIBHOCTI Ta TOCIOAAPCHKOT CAMOCTIHHOCTI.

lNocniogapchka AiSUTBHICTB, SKY 3IIMCHIOIOTH JUIsl JOCSTHEHHS EKOHOMIYHHUX 1 COINaJIbHUX
pEe3yNbTaTiB Ta A7 OJEpXKaHHS MPUOYTKY, € MiANPUEMHUITBOM, a CyO €KTH MiAIPUEMHUIITBA —
NiAIpUeMIIMU. ['ociojapchKy AisUIbHICTD MOXKHA 3/IIMCHIOBATH 1 0€3 METH oJep>KaHHS NPUOYTKY
(HexoMepiriiiHa rocmojapcbka AisIbHICT). CTBOPEHHs (3aCHYBaHHs) Cy0’ €KTa MiIMPHEMHHUIIBKOT
JISUTBHOCTI — FOPUAUYHOT OCOOM, a TaKoX BOJIOJIHHSA KOPIOPAaTUBHHMHU TIpaBaMU HE €
MiIPUEMHUIIBKOIO JiSUTBHICTIO, KPIM BUIAJIKIB, TIepeI0aueHUX 3aKOHOJaBCTBOM [12, c. 19].

EdexTuBHMIT MEHEKMEHT y MeIMUHIN cdepi Mae 30cepePKyBaTUCh Ha JOTPUMaHHI OCHOBHHX
MPUHLMIIB JAISJIBHOCTI Ta OallaHCyBaHHI MDK SIKICTIO, ()IHAHCOBOIO CTAaOUIBHICTIO Ta YIpaBJIiHHI
nepcoHa’aoM. OCHOBHI BiZIMIHHOCTI Oi3HecCy Ta MiANPUEMHULTBA Y MeAMLIMHI (Tabu.1) BKa3yloTh Ha
OCHOBHI I€peBaru Ta HEIOJIIKM KOXKHOTo 13 HUX. Ha KoXHOMY eTami MeHeIkep Mae MpuiiMaTu
ONTHUMAaJbHI PIICHHS JIJIs pallioHaizailii 3aB1aHb.

Tabnuys 1. OcHoBHI BigMiHHOCTI Oi3Hecy i MiANPHEMHUNITBA Y MeAULINHI

HazBa biznec y meaummni [TinmpueMHUTITBO y METUIINHI
1 2 3
Mera OtpumaHHsA ctabinpHOro | OTpUMaHHS CTaOIILHOTO MPUOYTKY
npudyTKy
ITiaxin VYnpasiiHss, onTuMmizanis, | InHoBarii, €KCIIEPEMEHTYBaHHH,
CTaHapTH3AIlis PpU3HUKH
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Kineyv maon. 1

1 2 3
Pusuku MiHimizalisi pu3uKiB Bucoki pusuku, ame ¥ BHCOKI
MOJKITUBOCTI
CrapToBuii Yacro noTpedye 3HAYHUX | MOXKe TOYMHATUCA 3 MIHIMaJIbHOTO
KarmiTasn 1HBECTHIIII OIOKETY
MacmrabyBanss | MacmtaboBaHIiCTh depe3 Mepexi, | MacmrabyBaHHs yepes HOBI
dbpaHuaii3uHT TEXHOJIOTI1 Ta pUHKHU
[Tpuxnanu [TpuBatHi kiiHikM, QapmOizuHec, | Tenemenuuuua, MeAWYHI cTapTamnw,
J1arHOCTHYHI IIEHTPH HOBI METOJIM JIIKYBaHHS

LDicepeno: yzacanbHeno agmopom Ha 0CHOBI 00CNI0NCEHD

OcHOBHI TpHHIMIN €(PEKTUBHOIO MEHEHKMEHTY B MEIW4HIA cdepl MarTh 3a0e3reuyBaTH
BHCOKY SIKICTb MEJUYHUX TOCIYT, CTa0lIbHICTE POOOTH 3aKJIaJiB OXOPOHH 3/I0POB’sl Ta e(heKTUBHE
BUKOPHUCTAHHS pecypciB. JJ0 OCHOBHUX MPHUHIIMIIIB BIIHOCSATHCS:

- Opi€HTAIlii Ha MAIli€HTA;

- yiTKe OaueHHs PO3BUTKY MEIMYHOTO 3aKIaay;

- colfiajbHa BiAIOBIIAJIbHICTS,

- ehexkTHBHE YIpaBIiHHA IEPCOHANIOM Ta BCiMa BUJIAMU PECYPCIB;

- onTuMi3ais (PiHAHCOBUX PECYpPCiB;

- ¢ poBi3allisl Ta BIPOBAKEHHS IHHOBAIIIH;

- TOTPUMaHHS HOPMATHBHO-TIPABOBOI 0a3W;

- KOpIopaTUBHA KYJIbTypa Ta €TUYHI HOPMH;

- THYYKICTb Ta aJIAITUBHICTH JIO 3MiH;

- MOHITOPHUHT Ta KOHTPOIIb SKOCTI HaJIaHHS MEAUYHUX MOCIYT TOILIO.

[Tpu 3mificCHeHHI MiIIPHUEMHUIBLKOI JISUTBHOCTI MAaOTh BPAaxXxOBYBAaTHUCh SK 3arajibHi MPHHIIAIIN
MIIPUEMHUNTBA, TaK 1 MDKHApOJIHI 3acajyd HaJaHHS MEAUYHOi JOMOMOTH, HI0 CHPUATUME
e(PEeKTHBHOMY MEHE/DKMEHTY, 3a0e3Ne4YnTh TMOKPAIIEeHHS SKOCTI HaJaHHS MEIUYHHX IOCTYT Ta
JIOBIpY TAIIEHTIB, a TAKOX IMiBUILIUTH PiBEHb JOOPOOYTY HACEICHHS.

BucHoBku Ta mnpomno3uuii. Y pe3ynapTaTi MPOBENEHOTO JOCTIKEHHS BCTAaHOBJECHO, IO
cTpaTeriuHe ympasJiHHS y cdepi MeauuHoro G6izHecy HaOyBae 0cOOJIMBOI aKTyalbHOCTI B yMOBax
peopMyBaHHS CHCTEMH OXOPOHH 3JI0POB’S Ta MOCWJICHHS POJIi MPUBATHOI MeauIMHU. [OHATTS
«IIIIPUEMHHULITBOY» B MEIUYHOMY KOHTEKCTI PO3IIAAETHCS HE NUIIe siK (opMa rocrnoaapchbKoi
TSATBHOCTI, aje W SK MeXaHi3M TeHepallii 1HHOBallii, camopeanizaimii npodecioHalmiB Ta
3a0e3neyeHHs] BUCOKOSKICHIX MEAMYHUX MOCIYT HAa OCHOBI COLIIaTbHO BiAMOBIAAIBHOTO MAXOY.

Busnaueno, 1mo epexkTuBHa MiNPUEMHHULIbKA AISTIBHICTD Y MEIULMHI TOTPeOye CTPaTEriuHoOro
OaueHHs, 3IaTHOCTI 10 MPHUUHSTTA pillleHb B YMOBaX PU3HKY, YIPABIIHCHKOI KOMIIETEHTHOCTI Ta
JOTPUMAaHHs HOPMaTUBHO-TIPABOBUX 3acajl. Po3MeXyBaHHS MOHATH «O13HEC) 1 «IIIPUEMHULITBO
JI03BOJIsIE€ Kpallle afanTyBaTH YIPAaBIIHCHKI MIAXOAU O OCOOIMBOCTEH MEIWYHOTO CEpelOBUIIA,
OpIEHTOBAHOTI'O Ha CyCIHiIbHE OJ1aro.

3anponoHOBAaHO MPHUHIMIIKM CTPATETIYHOTO YIPaBIIHHSI, SKi BKIIOYAIOTh: (OKYC Ha SKOCTI
MOCIyT, epeKTUBHE pecypcHe 3a0e3neueHHs, HMPpoBYy TpaHCHOpMaIIito, IHCTUTYIIIHY CTIMKICTh Ta
pO3BUTOK TiepcoHanmy. Takuil miaxig copustaMe (HOpMyBaHHIO HOBOI MOJEN MEIHMYHOTO
MIMTPUEMHUIITBA — THYYKO1, aJalITUBHOT, 3aCHOBAHO1 HA 1HHOBAIIAX 1 BIIMOBITATHLHOCTI.

OtpumaHi pe3yabTaTH CTBOPIOIOTH OCHOBY [UISl TOAANBIIMX NPUKIATHUX JOCTIIKEHb,
CHpPSMOBAaHUX HAa BJOCKOHAJECHHS YIPaBIIHCHKUX pIlIEHb y TNPUBATHIA METUIMHI, PO3pPOOKY
OCBITHIX TporpaM i MEAWYHUX YOPABIIHIIB Ta PO3IMIMPEHHS MOXIMUBOCTEH IS
M1IIPUEMHUIBKOT AISUIBHOCTI Y cpepl OXOPOHH 3710POB 5.
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STRATEGIC MANAGEMENT IN THE HEALTHCARE BUSINESS:
ENTREPRENEURIAL APPROACHES AND MANAGEMENT PRINCIPLES

The article presents a comprehensive analysis of strategic management in the healthcare business
through the lens of entrepreneurial approaches and modern management principles. The concepts of
“business” and “entrepreneurship” within the context of healthcare, highlighting their functional and
economic differences and implications for practical management. The need for state support for private
medicine is emphasized. The research emphasizes the growing relevance of entrepreneurial activity in the
medical sphere, particularly in light of healthcare reform in Ukraine and the shift toward value-based
healthcare models. The study focuses on the need for strategic thinking, economic competence, and
innovation-oriented decision-making as essential components for private medical organizations.

Special attention is given to the classification and strategic use of key resources in healthcare: human,
financial, material, technological, informational, and natural. The paper underlines the importance of
legal and institutional frameworks for private medical entrepreneurship, as well as the principles of
independence, accountability, risk-readiness, and patient-centered orientation. Through the analysis of
global trends and domestic challenges, the article outlines the key conditions for successful healthcare
entrepreneurship in a transforming system.

The findings contribute to the development of effective management strategies for private healthcare
providers and offer valuable insights for academics, economists, and practitioners seeking to establish or
modernize medical business initiatives. The principles of strategic management are proposed, including
personnel development. The article underscores the role of strategic management in fostering innovation,
improving service quality, and ensuring the sustainable development of healthcare enterprises in a
competitive and socially significant sector.

Keywords: healthcare, management, strategic management,, private medicine, entrepreneurship, medical

entrepreneurship, innovation, resources in healthcare, medical business, healthcare reform, economic
competence, value-based healthcare, risks, transforming system., personnel development.
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AHAJII3 EOEKTUBHOCTI TPAHC®EPY TEXHOJIOI'TI B YKPAIHI B KOHTEKCTI
HECTABLIbHOI KOH’FOHKTYPH PUHKY THHOBAIIN

Y konmexcmi innosauiitnoi exonomiku axkmyaipHocmi Ha0YearwOmMv O0CAIONHCEHHA mMa OUYIHKA
ehexmuenocmi npouecy mpancgepy mexmonocziil, OCKiibKu 6iH 003601€ GNPOBAOINCYBAMU HOBIMHI
mexHon02ii 8 pi3ni 2any3i eKOHOMIKU, nideuwiyrOuu it KOHKypenmozoamuicmeo. /Ina Ykpainu numannsn
ehekmuenozo ynpaeninnHa mpancgiepom MmexHoN0zill HAOYeae 0co01U6020 3HAYUEHHA 6 KOHmMeKCmi
PO3GUMKY IHHOGAYITIHOT eKOHOMIKU, A MAKOMC 8 YMOBAX HeCMabiIbHOT KOH IOHKMYpU PUHKY iHHO8AWiI.

Cmammsa npuceauena auanizy cucmemu nOKA3HUKIG, AKA 003601A€ KOMNIEKCHO OUIHUmMU
eghexkmuenicms npoyecy mpauncehepy mexnonoziii 8 Ykpaini 3a nepioo 3 2019 no 2023 pix. /locniosxcennsn
OXONJIIOEC WIUPOKUI CHeKMP NOKA3HUKIB, 6i0 KoeghiyicHma UHAXiOHUUbKOI AKMUGHOCMI 8 eKOHOMIYI 00
Koegiyicnma pe3yromamueHocmi 0eprHcagHol niompumku iHHoeauiinoi dianvnocmi. /Ina oocazHenns
HOCMAGIEeHol mMemu GUKOPUCHAHO HU3KY 3A2A/IbHOHAYKOGUX I CHEUIANbHUX MEmO00i@ O00CHAI0NHCEeHHA,
30Kpema Memood J02iYH020 adCmMpazyeamHus, auaniz i cunmes, O0e€OyKuii, MmamemamuyHuil,
CIMamucmuyHull ma 2padivHo-anarimuyHuil Memoo.

Ha ocnogi ananizy egpexmusnocmi mpancgepy mexnonoziii ¢ YKpaini eusnaueHo HAAGHICHIb
CYmMMEBUX NPOOIEM, 30KPemMa 3MEHULEHHA UHAXIOHUUBLKOT aKMUEHOCMI HAYIOHATbHUX 3AA6HUKIG, U0
RPOABNAECMBCA Y CKOPOUEHHI NHOOAHUX 3AA60K, 3HUNCEHHI NOKA3HUKIE IHHO6AUINIHOT ma nameHmHoi
RPOOYKMUGHOCMI AK 34 KINbKICMI0O HAyKoeuie, maxk i 3a o00cazamu QiHAHCY6AHHA; 3POCHMAHHA
MexXHON02IYHOT 3a1e)HCHOCMI 8I0 IHO3EMHUX PO3POOOK; 3HUNCEHHA eMEeKMUGHOCMI GUKOPUCHAHHA
dinancoeux pecypcie Ha HAYKOBI O00CNIONCEHHA, 3MEHUIEHHA KLIbKOCMI [HHOGAUINHO AKMUGHUX
RIONPUEMCMB; CKOPOUEHHSA 0EPHCABHO20 (PIHAHCYBAHHA MA NAOIHHA 00CA2I6 NAMEHMYGAHHS.

Busnaueno, wio ona nioguuwienna egexmusnocmi mpancgepy mexmnonociit ¢ Ykpaini nHeo0Xiono
peanizogyeamu yinicHy IHHOGAUINHY RNOJIMUKY, W0 OXONIIOE CHIUMYIIO8AHHA GUHAXIOHUYBLKOT
AKmMugHOCmi, PO36UMOK IHHOBAYUIHOI IHpacMpYKmMypu, HANA200MHCEHHA MA AKMUBI3ayia 63aemooii
MiXHC HAYKOW, OI3HECOM MA 0EPHCAGHUMU CIMPYKMYDAMU.

Knrouosi cnoea: mparncgep mexnonociil, KOH IOHKMypa PuHKy IHHO8AYIU, [HHOBAYINHA eKOHOMIKA,
eghexmuenicmov mpancghepy mexHonozill, NOKAZHUKYU eQheKmusHocmi mpancgepy mexnHoaoeii, IHHO8ayiuHa
noaimuxa.

ITocTanoBka mpoOiemu. Y cydacHUX yYMOBax miioOaniizallii, TE€XHOJOTIIYHOIO IMporpecy Ta
JUHAMIYHUX 3MIH PHUHKOBOTO CEpEeJOBHUINA TpaHchep TEXHOJOTIM BIAIrpae KIHOYOBY pOJIb Yy
¢dbopMyBaHHI KOHKYPEHTO3/aTHOI I1HHOBAIiiHOT ekoHoMiku. /[l VYkpaiHu, ska Tparse
IHTErpyBaTUCA Yy CBITOBUM PHUHOK BHCOKHX TEXHOJIOTiH, €(pEeKTUBHUI TpaHC(ep TEXHOJOTiH €
BOXJIUBUM 1HCTPYMEHTOM MiIBUILIEHHS 1HHOBALIHHOTO MOTEHLIATY Ta IPUCKOPEHHS €KOHOMIYHOTO
po3BuTKy. OcobauBO roctpo npodiema eeKTUBHOCTI TpaHchepy TEXHONOT1H MocTae B yMOBax
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HeCTa0lIbHOT KOH IOHKTYpM PHHKY IHHOBAIliM, sIKa XapaKTepU3YEThCS HU3BKMM TIOMMMTOM Ha
IHHOBAIITHY POAYKIIiI0, HETOCTATHHOIO IHBECTHLIIHHOIO aKTHBHICTIO Ta 0OMEXEHUM JIOCTYIIOM J0
(dhiHaHCYBaHHS.

AHaji3 ocTaHHiX JocailkeHb i myOuikamiii. [Ipobmema Tpancdepy TexHONIOTIH, #OTrO
TeHIeHIli B VYKpaiHi, OIIHKKH HOoro e(eKTUBHOCTI Ta JACP)KABHOI'O PETYIIOBAHHS AaKTHBHO
JOCIIDKYETbCS  BITYM3HSHMMU — HaykoBusimMu —  A. B. Kapmenkom [1], A. A. Mazapaxi,
JI. I. ®enymosoro  [13], M. I. Maummigem, C. L. Jluxonerom [2: 3], O. M. Mosrosum,
L. I1. OnbieBcrkoro [4]. HocnimkenHs, npoBeeHi [HCTuTyToM eKoHOMIKH Ta mporHo3yBaHHs HAH
VYkpainu [8], aklleHTyIOTh yBary Ha npoOjemMax HU3bKOi 1HTEIpPOBAaHOCTI YKpPAiHCHKMX HAYKOBUX
YCTaHOB y MDKHApOJHUHN I1HHOBALlIMHUIA TPOCTIp, BIACYTHOCTI CTUMYJIIB i Oi3HECy MLI0J0
BIPOBA/DKCHHSI HOBITHIX TEXHOJIOTIH, a TakoX Hectadl (iHaHCYBaHHS I KOMepIliasizaril
PO3pOOOK.

[Tonpu 3Ha4YHY KUIBKICTH JIOCIHIIKEHb, 3aJHUIIAE€THCS HHU3KA HEPO3B’S3aHUX IMUTaHb, 30KpeMa
BIJICYTHICTh €JIMHOI METOJOJIOTIi OIIHKK €(QEeKTUBHOCTI TpaHCc(epy TEXHOJOTid Ta OIliHKa
CYy4aCHOI'O CTaHy LbOTo mpoiecy B Ykpaini. lle BUMarae KOMIUIEKCHOIO aHali3y Ta pO3pOOKHU
pEeKOMEeH Al 11010 MiBUIIEHHS e()eKTUBHOCTI TpaHcdepy TEXHOIOTiH B YKpaiHi.

Mera crarTi nosisrae B npoBeJieHH1 aHaNi3y e(peKTUBHOCTI mpoliecy TpaHchepy TEXHOJIOTiH B
VYkpaini 3a nepioa 2019-2023 pokis.

Bukiaa ocHoBHOro Marepiaiay aociigxeHnsi. Tpancdep TexHOIOTIH € OAHUM 13 KIFOYOBHX
MeXaHi3MIiB (OpPMyBaHHs I1HHOBAI[ifHOI MoOzeN PO3BUTKY. TexXHOJOrii, CTBOpPEHI B HAayKOBO-
JOCTIAHUX YCTaHOBaX YW KOMIIAHISX, JIMIIE TOJI CTAIOTh PYIIiEM 1HHOBAI[IHOI €KOHOMIKH, KOJHU
BOHH TEPEXOJATh Y NPAKTUYHE 3aCTOCYBAHHS 4Yepe3 MEXaHi3MH TpaHc(epy, akKe e I03BOJISIE
MiIPUEMCTBAM OHOBIIIOBATH BUPOOHUIITBO, IMiJIBULIYBATH MPOAYKTUBHICTh, 3HI)KYBATH BUTPATH,
CTBOPIOBATH HOBI MPOAYKTH Ta TOCIYTH.

Tpancdep TexHoIOTII € MpoliecoM Tepeadi 3HaHb, TEXHOJOTIH, MAaTeHTIB Ta 1HTEIEKTYaaIbHOI
BJIACHOCTI BiJ OJHI€I CTOpPOHM 10 iHIIOI 3 METOI IX KOMepIiami3amii Ta 3aCTOCYBaHHS Y
BUpOOHMYOMY Tpoueci. Takum 4uMHOM, (yHIAMEHTATIBHUM € 3B’S30K TpaHc(epy TEXHOJOTiH 3
IHTETIEKTYaJIbHOIO BJIACHICTIO, OCKUIBKM caMe OO0 €KTH IHTEJNEeKTYaJlbHOI BJIACHOCTI (BMHAXO.H,
KOPHCHI MOJEeNi, MPOMUCIIOB] 3pa3Ky TOIIO) YacTO BUCTYHAIOTh NMPEIMETOM Mepenadi B Mpoleci
TpaHcepy. TexHonorii y BUIMISAl MAaTEHTIB, MPOMHCIOBUX 3pa3KiB, HOy-Xay, HpPOTpaMHOro
3a0e3MeUeHHs] € Pe3yJbTaToOM IHTEJIEeKTYaJbHOI MISJIBHOCTI M MOXYTh OyTH JeranbHO IepejaHi,
Mpo/1aHi ado JIIEH30BaHI.

OmiHky e(eKTHMBHOCTI Mpouecy TpaHchepy TEexXHOJOrii B YKpaiHi JOLIIBHO MHpPOBECTH 3a
OKpEMUMH TIOKa3HUKAMH, SKi 3alpOIMOHOBaHI JOCHIAHHKaMU [2; 3], BUKOPHCTOBYIOTHCS Ha
MIPAKTHIl Ta HaBeJeH] B Ta0muii 1.

Tabnuya 1. CucreMa NOKa3HUKIB KOMILIEKCHOI OlliHKM eeKTUBHOCTI TpaHcdepy TexHoJIorii

IToka3nuk ©Popmyaa 1 TlosicHennst
PO3paxyHKy
1 2 3
1. KoedirieHnt 3 31y — KUIBKICTh MATEHTHHUX 3agBOK Ha BHHAXOIH,
BUHAX1IHUILKOT KBA ==X MOJJAHUX HAI[lIOHAJIbHUMH 3aSBHUKAMHU;
aktuBHOCTI (KBA) H H — yncenpHICTh HaCENEHHS KpaiHU.
2. Koeditient e 3y — KUIBKICTh MATEHTHHUX 3agBOK Ha BHHAXOIH,
caMo3a0e31eueHoCTi K = NOJAHUX HALIOHAIEHUMH 3asBHUKAMU,
BJIACHUMU BHHAXO0/aMH B 3n 31 — KUIBKICTh MATEHTHUX 3asSBOK Ha BUHAXOMH,
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Kineyv maon. 1

1 2 3
exonomini (KC) MoJIaHNX B YKpaiHi.
3. Koedimient ) 30, — KUIBKICTh MATEHTHUX 3asiBOK HAa BUHAXOMIH,
3QJIEKHOCTI  €KOHOMIKH K3 = 3= IMOJaHMUX 1HO3EMHHUMH 3asIBHUKAMM,
BiO 1HO3EMHUX Ny — KIIBKICTH ITATEHTHHUX 3asBOK Ha BHHAXOIU
H 3 )
BuHaxoiB (K3) [MOJAaHUX HAIlIOHAJIbHUMHU 3asiBHUKAMU,
4, KoepimieHT maTeHTHOI . ) . .
— (bTI/LIIBHOCTi s KII KII — KUTIBKICTh NATEHTIB Yy PE3UAECHTIB KPaiHH;
POAYKTH] . KIlIls=—— |3 — xineKkicTh 3aliHaTMX y cdepi HayKOBHX
E€KOHOMIIIl 3a 3aiHITUMU 3 HOCTLLKEHD § PO3POGOK
y cepi HJIiP (KIIIT3) PO3PODOK.
5. Koediwient marenrHof KII — kibKICTh NATEHTIB Y PE3UICHTIB KpaiHH;
' i 2 30 - BUTpaTM Ha HAYKOBI JOCHIKCHHS 1
IIPOAYKTUBHOCTI B p KII
.. KIIls=—— | po3poOKku (BUIATKH JAEPKaBHOTO OIOKETYy Ha
CKOHOMINL 33 BUTpaTaMH 3 HAyKOBI  JOCHI/DKEHHS 1  HAyKOBO-TEXHIYHI
na HJIiP (KIIIIg) p03pobiKH)
6. Koediuient npupocty KII; — KUIbKICTh TIATCHTIB HAa 00 €KTH
NaTeHTIB Ha 00 €KTH KII _[ KIT, _, ’ MIPOMHCIIOBOT BJIIACHOCTI 32 MMOTOYHUH PIK;
. . OIB — = . . .
IIPOMHCIIOBOI  BJIACHOCTI \KITo ) |KIlg — KUIBKICTh 1IaTE€HTIB Ha  00’€KTH

B exoHoMmitli (KITopg)

IIPOMHCIIOBOT BJIIACHOCTI 3a MONEpeIHIN PiK.

7. Koedirmient
[MATEHTOEMHOCTI
exonomiku (I1ggn)

HBBH =KII / BBII

KII — KiJbKICTh HATEHTIB, BUOAHUX Ha 00’ €KTH
MIPOMHCIIOBOT BIACHOCTI,
BBII — BanoBuii BHyTpillIHINA TPOAYKT.

8. KoedimienT

. . . IIl — KUIBKICT,  1HHOBALIWHO  AKTUBHUX
IHHOBAI[IHOT aKTUBHOCTI om oDl ;
HDOMICIOBIX KIA “ T M1AMPUEMCTB,
b [1IT — KUTBKICTh MPOMHCIIOBHX MiAMPHUEMCTB.
nignpuemcts (KIA)
9. Koediwient [I® - ¢inancyBanass HIiIP  npuBaraHuM
(I).iHch AT HJTiP (Henep:KaBHUM) CEKTOPOM;
o HBaTZMM KIID 1o 30 - BUTpaTH Ha HAYKOBI JOCITIDKCHHS 1
( Ifezle JKABHIM) 3D pO3poOKK (BUAATKH JIeP>KaBHOTO OIOKETy Ha
P HayKOBlI  JOCHI[UKEHHA 1  HAyKOBO-TEXHIYHI
cexropoMm (KIID) 03p06KH)
po3po .
10. KoedimieHnT OPy; — obcar peasnizaiiii iHHOBAIIHHOT TPOYKITT
pe3yIbTaTUBHOCTI KP OPm MIPOMUCIIOBUX MiAPUEMCTB;
. o IB — o . ‘o
IHHOBAITIMHUX BUTPAT B B: B; — 3aranpHmMil 0oOCAT BHUTpar Ha IHHOBAIIHHY
exonomiti (KP) JUSUTBHICTh MPOMUCIOBUX MiAMPUEMCTB.
@ — obcar ¢diHaHCyBaHHS  1HHOBAIIMHOT
11. KoedimieHt T D JISITBHOCTI 3 IEP>)KaBHOTO OIODKETY;
NEpKaBHOI  MiATPUMKHU o ABTWME | Dy —  obcsr ¢biHaHCYBaHHS  1HHOBAIlIITHOT
. o . . . I — . . . .
IHHOBAIIIWHOI isJIBHOCTI B: IISITBHOCTI 3 MICIIEBUX OIOIKETIB;
(Kam) B; — 3aranpHMil oOcsAr BUTpaT Ha IHHOBAIlHY
JUSITBHICTH MIPOMUCIIOBHUX ITiIITPUEMCTB.
12. KoedimieHT OPyr1 — 06csr peanizaiii iIHHOBaLIHHOT IPOAYKIIIT;
Pe3yJIbTaTUBHOCTI OPp ®pp — obcar ¢QiHaHcyBaHHS  1HHOBaLIHHOT
NEpKaBHOT  MATPUMKH KPm :—CD e TSUTBHOCTI 3 JIEPKABHOTO OIOIKETY;
IHHOBAILIHHOI IISTIBHOCTI 7 Mo Dy —  obcsr (diHaHCYBaHHS  1HHOBAIIHHOT

(KP 11]'[)

USJIBHOCTI 3 MICLIEBUX OFOJKETIB.

Hocepeno: cgpopmosano asmopom na ocnosi [2; 3]
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Jlunamika ABaHAIIATA KOE]IIIEHTIB, 3a JOMOMOTOI0 SKMX JTOCHTIPKeHa €EKTUBHICTh MPOIIECY
Tparcdepy TexHoIOTI B Ykpaini 3a nepiox 2019-2023 pokiB, Ta AMHAMIKA JaHUX, HA OCHOBI SIKUX
po3paxoBadi i KoedillieHTH, HaBe/IeHa y TaOIuIIl 2.

Tabnuya 2. JInHamika noka3HMKIB Ta Koe(inieHTIB edpeKTUBHOCTI TpaHcdepy TEXHOJIOTIH
B YKpaini, 2019-2023 pp.

Ne Iloka3Huk Pix
3/m 2019 2020 2021 2022 2023
1 2 3 4 5 6 7
1. | KipKicTh ITaTEHTHHUX 3agBOK Ha
BUHAXOH, TOMARIX | 5902 1367 1291 790 1003
HaI[lOHAJIbHUMH 3asIBHUKAMU
(3HH), O/.
2. | ducemmicts, JACCICHHA | 45153 | 41902 | 41588 | 41167 | 37730
VYkpaiau (H), Tuc. ocid
Koedinient BHHAXITHUILKOI
akTuBHOCTI (KBA) (11.1:11.2) i URE e Uz e
3. | 3arajpHa KiJIbKICTh MATEHTHUX
3asBOK Ha BUHAXOJH, IOJaHUX B 3856 3194 3390 2758 2911
VYkpaini (3n), 0.
KoediuienT camo3a0e31ne4yeHo T
BJIACHHMH BHHAX0AAMM B €KOHOMIIL 0,55 0,43 0,38 0,29 0,34
(KC) (n.1:1.3)
4, | KiZbKICTh MATEHTHUX 3asBOK Ha
BUHAXO/IH, IOJaHUX
1HO3eMHUMHU 3asiBHUKaMH (3a 1753 1824 2094 1965 1901
HaI[lOHAJILHOIO TPOIEAYPOIO Ta
nporeayporo PCT) (Bryy), oa.
KoediunieHT 3aeKHOCTI €eKOHOMiKHM
Bin iHozemnux BunaxoaiB (K3) 0,83 1,33 1,62 2,49 1,89
(m.4:m.1)
5. | KinpKicTh aTeHTIB, BUAAHUX Ha
00’eKTH 'HpOMI/ICJ'IOBO'l. BJIACHOCTI 11932 7315 5204 2661 3104
Ha M’ HaI[lOHAJIbHUX
sassBHUKIB (KII), ox.
6. | Kinbkicts 3aifHaTHX Yy cdepi
HayKOBHX JIOCHIJDKEHD 1 79,3 78,9 68,8 53,2 58,5
po3pobok (3), THc. ocid
Koediunient MaTeHTHOIL
NPOAYKTHBHOCTI B eKOHOMili 3a
saiimsruvn y cdepi HUGP (KITI) 150,47 92,71 75,64 50,02 53,06
(n.5:11.6)
7. | BugaTtku nep:kaBHOTO OIOKETY
Ha  HayKoBl - AOCAUDKCHIA 11 79615 | 76767 | 10076,3 | 80816 | 9073,7
HayKOBO-TE€XHIYHI PO3poOKH
(3®), MuH. TpH.

36ipnux nayrxosux npaus /IYIT. Cepia «Exonomika i ynpaeninusy», 2025. Bun. 57

96




https://em.duit.in.ua

IIpoooeoicenns maon. 2

1 ] 2 3 4 5 6 7

KoedinienT marenTHoi
NMPOAYKTUBHOCTI B €eKOHOMIIli 32
putpatamu Ha HIiP (KIIIIg)
(n.5:11.7)

1,54 0,95 0,52 0,33 0,34

8. | KinpKicTh maTeHTIB, BUJAHUX Ha
00’€KTH TTPOMHUCIIOBOI BiacHocTi | 13266 8564 6661 3640 3870

(KII), ox.
KoeginienT npupocry nareHTtiB Ha
00’exTH mpommcioBoi Baacuoceri B | -0,01 -0,35 -0,22 -0,45 -0,06

exonomini (KIops)

9. | Banosuii BuyTpimmii NPOAYKT | 597, 6 | 41941 | 54506 | 5191 | 6537.8
(BBII), mupa. rpH.

Koedinient NATEeHTOEMHOCTI 334 204 192 07 059

exonoMiku (Ilgpn) (11.8:11.9) ' ’ ’ ’ '

10. | KinbkicTh IHHOBAIIIITHO
AKTHUBHUX MIPOMHMCIIOBUX 782 809 453 423 354
mignpuemcts (II1), ox.

11. | Kinbkicts NPOMHCIIOBHX | 130304 | 126337 | 121787 | 102500 | 114155
nignpuemMcts (I1I1), ox.

KoediuienT IHHOBaNIHHOI

AKTHBHOCTI MPOMMCJIOBHUX 0,006 0,006 0,004 0,004 0,003

nignpuemcts (KIA) (n.10:m.11)

12. | O6csr  ¢inancyBanns  HJIiP pincytsi | izcyrsi | mincyrsi
npuBatTHUM  cektopoMm  (I1D), 147 10,5 i i i
MJTH. TPH.

Koedinient ¢inancysanns H/iP

NPUBATHUM (Heep:kaBHUM) 0,31 0,21 - - -

cektopoM (KII®) (n.12:11.7)

13. | Obcar peanizarii iHHOBAIIHOT . . . )
MPOTYKIIiT npomucioBux | 34264,9 | 50487,5 BUICYTHI 35058,4 BUICYTHI
nignpueMcTB (OPyy), MITH. TpH. Jlant Jlatt

14. | 3aranbHuii  00CsAT BUTpAT Ha
IHHOBAMIIHY = JUAIBHICTE | 4/550 9 | 14406,9 | 10171,6 | 76405 | 69892
MIPOMHUCIIOBHX MmianpuemMcts (B)),

MJTH. TPH.

Koeginient pe3yJbTaTUBHOCTI

IHHOBALIHUX BUTPAT B E€KOHOMIII 2,41 3,5 - 4,59 -

(KPIB) (H13H14)

15. | O6csr ¢biHaHCYBaHHS
IHHOBAIIWHOI  MISUIBHOCTI 3 556.5 279.5 BIJICYTHI 258.0 BIJICYTHI
nepxkasHoro Oromxery (Pgy), ' ’ naHi ' naHi
MJTH. TPH.

16. | O6csr ¢biHaHCyBaHHA
iH‘HOBaHiI\/’IHO'l' ,Z[iSIJ'I.I)HOCTi 3 1099 511 BiﬂCﬁHi Bi)lcyTHi BincyTHi
MmiciieBux  OwomkeriB  (Pyp), ’ ’ JlaH1 JIaH1 JaHi
MJTH. TPH.
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Kineyb maon. 2

1 ] 2 3 4 5 6 7
KoedinieHT nepxkaBHOI NiATPUMKH
inHoBaniiinoi  gisibHocTi  (Kjp) 0,04 0,02 - 0,03 -
((m.15+1m.16):1m.14)
Koeginient pe3yJIbTATUBHOCTI
JepKaBHOI MiATPUMKH 514 1527 ) 1359 )
inHoBaniiinoi missibHOCTI  (KPpp) ' ' '
(m.13:(11.15+1m.16))

Horcepeno: chopmosano ma pospaxosano asmopom Ha ocrosi [5; 6; 7; 9; 10; 11; 12]

Sk 3asmawarote M. I Manmmuy Tta C. I JIuxomer, OCKIIBKM BHHAXIOHWIIBKA iSJIBHICTH
pO3MIISIIAETBCS K YacTHHA MJISUTbHOCTI 1HHOBAIIMHOI, TO KUIBKICTh IIATEHTIB € BaKIHBOIO
KOMITOHCHTOIO OIIHKY 1HHOBAIIIMHOI JISUTBHOCTI HA CTafisfX, M0 MEePEeayIOTh CTaii BUPOOHHUIITBA.
KoedimienT BUHAXiAHWIIBKOI aKTUBHOCTI Ta KOEQIIIEHT caM03a0e3MeUYeHOCTI BJIACHUMU
BHHAX0JIaMU B €KOHOMIIII ITOKa3yIOTh €(PEKTUBHICTH POOOTH BITUM3HSIHHUX JOCIIIHHUKIB, TOMY, YAM
BHUIIIE iX 3HAYCHHS, THM BUIla ¢(EKTUBHICTH 3a JaHUMH IMOKa3HUKamHu [ 3].

IMepmi Tpu koedimieHTa (BHHAXITHUIIPKOI AaKTUBHOCTi, €aM03a0C3MEYCHHS BJIIACHUMU
BHHAXOJ[aMHU Ta 3QJIGKHOCTI €KOHOMIKH BiJl IHO36MHHX BHHAXO/IIB) 3arajioM CBiJl4aTh MPO PiBEHb
pe3yIbTaTHBHOCTI HATEHTHOI AKTUBHOCTI B KpaiHi. X 1uHaMikxy HaBemeHo Ha puc. 1.

2019 2020 2021 2022 2023

—4—KBA —8-KC ——K3

Puc. 1. IlunaMika noka3HUKIB MaTeHTHOI aKTUBHOCTI B YKpaiuni y 2019-2023 pp.

cepeno: moOynoBaHO aBTOPOM

IIpotsirom 2019-2023 pokiB CIOCTEPIraeTbcss 3HAUYHE 3HMDKEHHS KUIBKOCTI IMOJaHUX
HAI[IOHATGHUMH 3asBHUKAMH IIaTEHTHUX 3asBOK Ha BWHAXOJIW, [I0 BKAa3ye Ha 3HWKCHHS
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IHHOBAIIIMHOI aKTUBHOCTI cepejl HaCEJCHHsS Ta JOCHIIHUKIB KpaiHu. Koegiyienm eunaxionuybkoi
axmusrnocmi (KBA) 3an3uscs 3 0,05 y 2019 pomui o 0,03 y 2023 pori, 110 € iHIAKATOPOM HaiHHS
BHHAXI1IHUIIPKOT aKTUBHOCTI Ha aymy HaceneHHs. [Ipu mpomy y 2022 porii BiH CATHYB KPUTHYHO
HU3bKOT0 3HaYeHHd — 0,02, mo cBiquuTh Mpo ocialieHHss MOTHBAIi O CTBOPEHHS iHHOBAIi Ta
3MEHIIICHHS ATEHTHOI 1HII[IaTUBU Cepell YKPaiHChbKUX HAYKOBIIIB 1 MiAMPUEMCTB.

3a aHaNi30BaHUN TIEPIO Koepiyienm camozabesneueHocmi 61ACHUMU BUHAXO0AMU 8 eKOHOMIY]
(KC) 3am3uBcs 3 0,55 y 2019 pomi g0 0,29 y 2022 pori, 110 CBiIYUTH NPO 3MEHIIEHHS YaCTKH
BITYM3HSIHUX BHMHAXOMIB y 3arajibHill KUIPKOCTI MATEHTHHX 3asBOK. Lle Moke cBimuuTH TPO
IIJIBUILICHY 3aJIC)KHICTh BiJl 1HO3EMHHUX TEXHOJOTIA Ta iHHOBAIld. MOXIMBUMH TPUYUHAMH €
3HMKCHHS JIep)KaBHOTO (iHAHCYBaHHS HAYKOBUX JOCTiKeHb 1 po3podok (H/IiP), exonomiuHi
TPYIHOIII, IKi OOMEKYIOTh MOXJIMBOCTI JJIs IHBECTYBaHHS B HAYKOB1 JOCII/DKEHHS Ta PO3POOKH, a
TAaKOXX BIATIK KBaiiikoBaHuxX (haxiBLiB 3a KOpAOH. Jleske 30UIbIIEHHA LBOTO KoedilieHTa
BiOysock y 2023 pomi 1o piBHs 0,34, 110 BKa3zye Ha He3HAYHE IMOKPAIEHHS CUTYaIlil.

Koedghiyienm 3anescnocmi exonomixu 6io inozemuux gunaxoois (K3) 3pic 3 0,83 y 2019 poui no
2,49 y 2022 porii, 0 MOSICHIOETHCS 3MEHIIEHHSAM KUTHBKOCTI ATEHTHUX 3asBOK Ha BUHAXOJH, SIKI
Oynu TOJaHI HAI[IOHAJTHPHUMH 3asBHUKAMH Ta 30UIBIICHHSM KITBKOCTI MAaTEHTHHX 3asiBOK Ha
BUHAXOIH, sIKI Oyi1M MOAaHi 1HO3EMHMMH BHMHAxXiJHMKaMH, 1 BKa3ye Ha CTpIMKE MOCHJICHHS
iMnopro3anexHocTi B cdepi Texnomoriit. Y 2023 pomi BinOynoch 3HMKeHHs KoedinieHta o 1,89.
BapTo 3ayBaxkuTH, 110 MO3UTHBHA JAMHaAMiKa KoedillieHTa 3aJeKHOCTI €KOHOMIKHU BiJl 1HO3EMHHUX
BHUHAXO/IIB OI[IHIOETHCS Y «3BOPOTHOMY HAIPSIMKY», TOOTO, YNM HIDKYE HOro 3HAYCHHS, TUM BHILA
¢(EKTUBHICTh HAIIOHAIBHHUX 3asABHUKIB [3].

3a manuMu TaOIUI 2, KITBKICTh IATEHTIB, BUJIAHUX HA 00 €KTH IPOMUCIIOBOT BIIACHOCTI HA 1M’ 51
HAI[lOHAJILHUX 3afBHUKIB, 3MeHmmacs 3 11 932 y 2019 poui no 3 104 y 2023 poui. Takox BapTo
3ayBa)KUTH, 10 KIIBKICTh 3aiiHATHX y cepi HIiP 3Hm3mnacs i3 79,3 tuc. ocié y 2019 pomi mo 58,5
tiuCc. oci6 y 2023 pomui. Bomuouac roegiyicnm namenmmnoi npoodyxmuenocmi (KIIII;) maB
TeHAeHII0 10 3HmkeHHsA 3 150,47 y 2019 pomi mo 50,02 y 2022 pori, micis 9oro 3a3HaB
He3HayHoro 3poctanHs 10 53,06 y 2023 poui. 3HmxkeHHs KoedillieHTa TaTeHTHOT POyKTUBHOCTI
3a 3aitaaTEMU y chepi H/iP cBimuuth npo neBHi Bukiuku B chepi HIIP B Ykpaini. 3meHImeHHs
KUTBKOCTI BHJIAaHUX MATEHTIB Ta 3HM)KCHHSI YHCETBHOCTI 3alHATHX Y Iiil cdepl MOXKYTh BKa3yBaTH
Ha 3MEHILIEHHS 00cATiB (piHAaHCYBaHHS, 3HUKEHHS €()eKTUBHOCTI HAYKOBUX JIOCIIIKEHb a00 3MIHY
NpIOpUTETIB y AeprkaBHill nmomituii moao HJTiP.

Koegiyienm namenmmnoi npooykmusnocmi 6 exonomiyi 3a eumpamamu na HJJIP (KIII1p)
BH3Ha4Yae €(EeKTUBHICTh BUTPAT HAa HAYKOBI JOCITIKEHHA 1 po3poOku. [lani Tabmmui 2 cBigyath
PO 3HAYHE 3HM)KEHHS €()eKTUBHOCTI BUKOPUCTAaHHS (DIHAHCOBUX PECYPCIB, BKJIAJIEHUX B HAYKOBI
JOCIIKEHHS 1 po3poOku B Ykpaini 3 2019 no 2023 pik, 30kpeMa B 2019 potii Ha MUIBHOH I'pUBEHb
BUTpPAT Ha HAYKOBI JOCIIKEHHS 1 pO3pOOKH 3 Jep>KaBHOTO OrOKeTy mpunajaano 1,5 mareHTH Ha
00’ €KTH TTPOMHMCIIOBO1 BIacHOCTI, a B 2023 poui — 0,3 matenTta. BapTo 3a3HaunTH, 1110 3MEHIIIEHHS
nokasHuka 3 2019 poky 3 1,5 no maibke 1 y 2020 poui 06yMOBIEHO 3MiHAMU B 3aKOHOJaBCTBI
II0JI0 BHUJIa4l OXOPOHHUX JTOKYMEHTIB Ha O0’€KTH MPOMMCIOBOI BJIACHOCTI, 30KpeMa THM, IO 3
2020 poky HaOyTTs IpaBa IHTENEKTyaJbHOI BJIACHOCTI Ha MPOMHUCIOBUI 3pa30K 3acCBIAYYETHCS
CBIJIOIITBOM, a HE MAaTEHTOM. TakuM YMHOM, 3MEHIIIMJIACH 3arajibHa KIJIbKICTh BUJAHUX MATEHTIB Ha
00’€KTH MPOMMCIIOBOT BIACHOCTI HALlIOHAJBHUM BHHaxigHUKaMm 3 11 932 y 2019 poui 1o 7315 y
2020 poui. 3meHIIeHHs KoedillieHTa MaTeHTHOI MPOIyKTUBHOCTI 3a BUTpaTtamu Ha HJ[iP Bka3zye Ha
Hee(eKTHUBHE BUKOPUCTAHHS OIO/DKETHHX pecypciB y cdepi Hayku Ta HoTpedy B Mepersisi
M1IXOAIB 10 (iHAHCYBaHHS HayKOBUX JOCIIIKEHb Ta pO3POOOK.

[loxo 3aranpHUX BUTpPAT HAa HAYKOBO-TEXHIUHY HisuibHICTH Y % 1o BBII, To iX po3mip mae
cnajgHy AWHAMIKy mpoTsroM octaHHix 10 pokiB. Jlunamika HaykoemHocti BBII B Vkpaini
cranoBmia y 2021 pomi 0,41% BBII, y 2022 Ta 2023 pokax — 0,33% [6, c. 19]. 3a nanumun
JlepxaBHOT Ci1y>)kO1 CTaTUCTUKU YKpaiHu, oOcsr BuTpat Ha BukoHaHHs 1P B YkpaiHi 3a paxyHOK
ycix mxepen y 2023 poui cranosus 21 348,1 muH. rpH. npotu 17 117,8 muH. rpH. y 2022 pomi Ta
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20 973,8 maH. tpH. y 2021 pomi. Takum unnoM, y 2022 porti oOcsr Butpart Ha J[iP 3meHmmBes Ha
18,4% mpotu monepeansoro 2021 poky BHACHIJOK pyHHYBaHHSA, 3aKpUTTS a00 penokarii 0ararbox
MIITPUEMCTB 31 CXITHUX PETiOHIB YKpaiHM, ajie 3aBIsAKH IMiATPUMIII HAYKOBIIIB 3 OOKY Jep>KaBH Ta
MDKHapOIHUX opraHizaiii y 2023 pori oOcsr ¢inancyBanHs 3pic Ha 1,8% [6; 7].

Koegiyienm npupocmy namenmis na 06’ckmu npomuciosoi eracnocmi 6 exoromiyi (KIlogp)
PO3TISIIAETBCS SIK JTOTIOMDKHUIM TMOKa3HUK, L0 BimoOpaskae 3arallbHUM CTaH OO KIJIBKOCTI
MaTEeHTIB Ha 00’ €KTH MPOMUCIIOBOI BJIACHOCTI, BUJaHI B YKpaiHi 3a pik. TeHACHIls B AUHAMIII
Koe(illieHTa MPUPOCTY MATEHTIB HAa OO0 €KTH MPOMHUCIIOBOI BIIACHOCTI BKa3ye€ Ha 3MEHIICHHS
IHHOBAIIMHOT aKTUBHOCTI B KpaiHi mpotsirom 2019-2023 pokiB, ajke 3arajbHa KIJTBKICTh BHIAHUX
naTeHTiB B YKpaini ckoporuiack 3 13,2 tuc. on. y 2019 pori go nonan 3,8 tuc. oa. y 2023 porii.

Koegiyienm namenmoemnocmi exonomiku (I1pgr;) BU3HAYA€E KiTbKICTh MATEHTIB HAa | MJp/. IPH.
BBIIL. V 2019 poui 0yB HaiiBUIIMi piBeHb Koe]illieHTa MAaTEHTOEMHOCTI, SKHA CTaHOBUB 3,3
narenta Ha 1 mupa. rpH. BBII, 3 2020 poky cniocTepiraeTbes 3HMWKEHHS KoediierTa 10 piBHs 0,6
y 2023 pori, 110 TOB’s13aHe 3 MOCTYNOBUM 3pocTanHsM BBII Ta 3MeHIIIEHHSM KiTBKOCTI BHIAHUX
MATEHTIB.

Koedghiyienm innosayitinoi akmusnocmi npomuciosux nionpuemcme (KIA) 3MeHIIMBCS BIIYI 3a
nociimkyBanuii nepion 3 0,006 y 2019 poui go 0,003 y 2023 pori, mo moB’s3aHO SK 3i
3MEHIIEHHSM 3arajbHOi KiJTbKOCTI TpoMuUcIoBuX miampuemcts (3 130 tuc. y 2019 p. o 114 Tuc. y
2023 p.), Tak i1 31 3HAYHWM, OUIBII HIK BIBIYUi, 3MEHIICHHSAM KiJIbKOCTI 1HHOBAI[IHHO aKTHBHUX
cy0’exTiB rocniogaproBanus 3 maibke 800 y 2019 pori 1o 354 y 2023 pori.

Koegiyiecum pinancysanns H/iP npusamuum (nedepocasnum) cexkmopom (KIIP) po3paxoBaHO
mume 3a 2019-2020 poxu. Yepes BifcyTHicTh maHux odiniiHoi cratuctuku 3a 2021-2023 poku
MPOCTEXKUTH MOAAIBITY TUHAMIKY IPUBATHOTO (hiHAHCYBAHHS HAYKOBUX JOCHIKEHb 1 pO3POOOK B
VYkpaini HemoxnuBo. OxHak 3aranpHa TeHaeHmis 1o 3amwkeras KO 3 0,3 y 2019 pomi 1o 0,2 y
2020 poti BKa3zye Ha OcliabJIeHHS 3alliKaBJICHOCTI O13HECY B IHBECTYBaHHI B IHHOBAIIiitHI po3pO0KH,
110 € TPUBO>KHUM CHTHAJIOM JJIsl CTaHy iIHHOBALlIHHOTO CepeIoOBUINA KpaiHu.

Koegiyicnm pezynomamusnocmi innosayitinux eumpam 6 exonomiyi (KPpg) no 2022 poky
30epiraB TEHAEHII0 10 3pocTaHHA i craHOBHMB 4,6, mopiBHsAHO 3 2,4 y 2019 pomi. Ha xap,
HEMOJKJIMBO po3paxyBaTH Iieil moka3zHuk 3a 2023 pik yepe3 BIACYTHICTh OQIIMIHHUX AAHUX IMIOIO
oOcsAry peanizaiii 1HHOBAIIIHOI NPOAYKLII NPOMHUCIOBUX MiANPUEMCTB. OAHAK NPUUHUHOIO
3pocTaHHs KoedillieHTa pe3yJbTaTUBHOCTI 1HHOBAI[ITHUX BUTpAT € 3HaYHE 3MEHIICHHs BUTpaT Ha
IHHOBAIIIT TPOMUCIOBUX TiANPUEMCTB 3 14,4 mapa. rpH. y 2020 poui g0 7,6 mapa. rpH. y 2022
poui Ha (QOHI 3MEHIIEHHs OOCATiB peai30BaHOi 1HHOBALIMHOT MPOAYKIIT MPOMHUCIOBHX
mianpueMcTB 3 50 10 35 Muapa. TpH. 3a 1ei nepioj.

OcranHi /1Ba KOe(]iliEHTH MOKa3yl0Th PiBEHb Jep)kaBHOI (piHAaHCOBOT MiITPUMKHU 1HHOBAILIIHOT
TISUTBHOCTI KpaiHU. 3aleXHICTh KOe(IlieHTIB Aep>KaBHOI MiATPUMKH 1HHOBAIIMHOI MisSUTBHOCTI Ta
pEe3yJNbTaTUBHOCTI ~ JIEPXKaBHOI ~ MIATPUMKH  IHHOBAUIMHOI  JISUIBHOCTI  IPOSIBISETHCS B
IPOTHJIC)KHOMY HANpsIMKY 3MiH OJHOIO IMMOKa3HUKA BHACIHIJOK 3MiH 1HIIOro, TOOTO NMPUYMHHO-
HACJIIIKOBHIA 3B’5130K MK HUIMU € 00epHEeHUM [3].

Koeghiyienm oepoicagnoi niompumku innosayiunoi oisnenocmi (Kyp) cranoBuB y 2022 poui
0,03, mo o3Hayae, 10 YacTKa JEpKaBU B 3arajJbHOMY 00cs31 (piHaHCYBaHHS 1HHOBALIIHOL
AisuibHOCTI B YKpaiHi ckianana 3% (g nopiBHsAHHSA, Y 2019 p. — 4%). Xoua 6auuMo He3HAuHE
3MEHILIEHHS TMOKa3HUKa, ajieé BOHO BiJoOpa)kae 3HIKEHHS pOJl Jep)KaBU y CTUMYJIOBaHHI
iHHoBaniil. CyTrTeBUM (Maiike BIBiUl) € 3HIKEHHS 3a nepiog 2019-2022 pokiB 3araibHOro o0csAry
BUTpAT HA IHHOBALI{HY JISJIBHICTh TPOMUCIOBUX MANPUEMCTB 3 14,2 10 7,6 MAp.I. TpH. Ta 00CATY
¢diHaHCyBaHHS 1HHOBALIMHOI MISJIBHOCTI 3 JAep)kaBHOTo Orokery 3 556 1o 258 MiH. TpH.
CxopodyBasioch TakOX 1 (hiIHAHCYBaHHSI IHHOBAIIWHOT TISUTBHOCTI 3 MICIIEBHX OIOJIKETIB.

Koeghiyieum peszynomamusnocmi oepocasnoi niompumku innogayiinoi Oisavnocmi (KP i)
BH3HAYa€ 00CAT peanizoBaHOl 1HHOBAIIMHOI TPOAYKIli y BapTICHOMY BUMIpi, TOOTO 110 TIpUIaAac
Ha OJIHY TPUBHIO JIepKaBHOI MIATPUMKHU iHHOBaLiiiHOI AisiabHOCTI. ¥ 2019 poli Ha 0HY T'PUBHIO
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Jep>kaBHOTO (piHAHCYBAHHS 1HHOBAIIMHOI MIsITBHOCTI Oys0 peani3oBaHo 51 TpUBHIO iHHOBAIIKHHOT
npoxaykuii, y 2020 p. — 152 rpH., a B 2022 p. — 135 rpu. 3menmenss y 2022 porii Oyno cripyuuHeHe
3MEHIICHHSAM OOCSTIB peai30BaHOl IHHOBAIIMHOI MPOIYKIli MPOMHUCIOBUX MIAIPHEMCTB 3 50 10
35 Mapa. TpH.

HeraTtuBHa nuHamika OUIBIIOCTI MOKA3HUKIB €(EKTHBHOCTI TpaHCheEpy TEXHOJOTIH B YKpaiHi
npotsirom 2019-2023 pokiB CBIAYMTH NPO BHUKIWKH, 3 SKUMH 3IIITOBXHYyJacs YKpaiHa B
IHHOBalIiHIN cdepi, OAHMM 3 SKUX € HecTaOUIbHa KOH IOHKTypa pPHHKY 1HHOBAIlH, IO
MPOSIBIISIETHCS B HU3LI cUCTEeMHUX IpobieM. [lo-mepiie, ykpaiHChbKi MiANPHEMCTBA AEMOHCTPYIOTh
HEBHCOKY  3alliKaBJEHICTb y  BIOPOBA/DKCHHI  HOBITHIX  TEXHOJOTIH  4Yepe3  HU3BKY
IUTATOCTIPOMOYKHICTh Ta OOMEXKEHICTh 1HBECTHIIMHUX pecypciB, BHCOKI PH3HKH OKYITHOCTI
IHHOBAIII B YMOBax BOEHHOTO CTaHY, BIJICYTHICTb MOTHBAIlli 10 IHHOBAIliil y 0ararbox ramys3sXx.
[To-gpyre, KOH’IOHKTypa IHHOBALIWMHOTO PHHKY YKpaiHM 3HAYHOIO MIpOI0 BH3HAYAETHCSA
30BHIIIHIMU (paKTOpamMH, TAKUMH K OOMEXKEHUHN TOCTYII 0 MIKHAPOIHUX IHBECTHIIIN Ta TPAHTIB,
CKOPOYCHHS CKCIOPTYy I1HHOBAllIMHUX NPOAYKTIB, HECTAOUIBHICTh TJOOANBHUX JIAHITIOTIB
MMOCTa4aHHS TEXHOJIOTIH, 3aJICKHICTh BiJl IMIIOPTY BUCOKOTEXHOJIOTTYHOTO 00snamHanHs. [To-Tpere,
HECTAaOUIBHICTh JIEP)KAaBHOTO PETYIIOBAHHS 1 BIJCYTHICTH JOBTOCTPOKOBOI MPOTpaMH MiATPUMKH
IHHOBAIlI TPHU3BOJATH 10 HHM3bKOI JOBIPH 1HBECTOPIB 1 BTpaTH IMOTCHIIMHWX MapTHEPIB I
KoMepmianmizamii  po3poOok. Ilo-ueTBepre, 30poiiHa arpeciss pd moOmKoMMWIA ab0 3HUIIWIA
IHHOBAIIHY 1H(GPACTPYKTYpy, CHPHUMHUIA MITpalil0 BUCOKOKBaTi(iKOBAaHUX KaJApiB, 3HHU3MIIA
BHYTPIIIHI{ MOMUT HA 1HHOBAIIil B 0araTb0X CEKTOpax Ta MEepeopieHTyBajla YaCTUHY IHHOBAIIHOT
JiSTTLHOCTI Ha BIHCHKOBO-TIPOMUCIIOBHI KOMILICKC.

Ile Bce cBiMYMTH MPO HEOOXIAHICTH MEPErIsIy Ta aJanTamii Aep>KaBHOI MOJITHKH y cdepi
MIATPUMKH HAayKOBUX JOCTIK€Hb Ta PO3BUTKY I1HHOBamii. JlJis 1bOro BapTO CTUMYJIIOBATH
HAYKOBI JIOCITI/PKEHHS Ta PO3POOKH, CTBOPIOIOYH CIIPHUATIMBI YMOB ISl TOCIHITHHUKIB, ISl PO3BUTKY
CTapTamiB 1 TEXHOJIOTTYHUX KOMIIaHiif; 3a0e3neunTy ajiekBaTHe (piHAHCYBAaHHS HAYKH Ta IHHOBAIIiH,
30KpeMa dYepe3 3allydeHHs NPUBATHUX I1HBeCTHIi y cekrop HJIiP; mokpamutu mexaHizMu
KoMepllianizaiii HayKoOBUX pO3po0OK; BpaxyBaTH BIUIUB JeMorpadiuHuX 3MiH Ha 1HHOBaI[IHHUUN
MOTEHI[ia)l KpaiHH, 3alydaTH Ta yTPUMYBATH TaJAHOBUTHX TOCTIIHUKIB 1 PO3POOHMKIB B KpaiHi,
3amobiraloun  «BIATOKY MI3KiB»; PO3BUBATH MIKHAPOJHY HAYKOBO-TEXHIYHY CHIBIpAIIO,
30epirarouu npu 1boMy (HOKyC Ha MIATPUMIN BITYM3HAHUX 1HHOBaLIN. 111 3ax011 MOXYTh CIpUATH
MIBUIIICHHIO PiBHS 1HHOBAIIMHOI caM03a0€3MeYeHOCTI Ta 3MIIIHEHHI0O €KOHOMIYHOT He3alIeKHOCT1
KpaiHu.

BucHoBku Tta nmponosuuii. Tpanchep TeXHOJOTH € BaXJIMBUM KOMIIOHEHTOM 1HHOBALIHHO]
€KOHOMIKH YKpaiHH, 1 oro e(eKTHUBHICTh 3HaYHOIO MIpO BHU3HAuYa€ MalOyTHE TEXHOJIOTTYHOTO
po3BUTKY KpaiHu. OmiHka e(peKTUBHOCTI Mpolecy TpaHcdepy TEeXHONOrid B YKpaiHi € BKpal
aKTyallbHOIO y 3B 513Ky 3 JTUHAMIYHUMHU 3MiHAMH B HaI[lOHAJbHIA €KOHOMIII, BIUTMBOM TJI00ABHUX
BUKJIMKIB Ta MOCWJIEHHSM NOTPEOU y TEXHOJIOTIYHINA MOJepHi3alii. AHail3 AWHAMIKH KIOUOBHX
MOKa3HUKIB OIIHKU e(eKTUBHOCTI TpaHchepy TexHousorid B Ykpaini 3a 2019-2023 poku cBiTUUTH
PO HASsIBHICTh CUCTEMHOI Kpu3u Yy cdepl 1HHOBALIHHOTO po3BUTKY. CHoCTepiraeTbcsi CTilKke
3HWKEHHS PIBHS BUHAX1AHUIBKOT aKTUBHOCTI cepe]l HalllOHAIbHUX 3asBHUKIB, 1110 MPOSBISAETHCS Y
CKOpPOUYEHHI KUIBKOCTI TIOJIaHMX IMaTeHTHHX 3asBOK, 3MEHIIECHHI KOe(DIIIEHTIB BUHAX1THHUIIBKOI
aKTUBHOCTI Ta MAaTEHTHOT NPOAYKTUBHOCTI, SIK 3a KuIbKicTiO 3aifHaTux y HJliP, Tak 1 3a BuTpaTamu
Ha 111 JociimkeHHs. BomHodac 3poctanHs KoedimieHTa 3aJ€KHOCTI €KOHOMIKHM BiJl 1HO3EMHHX
BHUHAXO/IIB BKa3y€ Ha MOCWJICHHS TEXHOJOTIYHOI 3aJIeKHOCTI BiJl 30BHINIHIX PUHKIB. 3HIKECHHS
kKoedimienTa caM03a0e3MeueHOCT] BJIACHUMHM BUHAXOJaMH Ta OJHOYACHE 3POCTAHHS 3aJIeKHOCTI
BiJl IHO3EMHHX MAaTEHTIB BKa3ylOTh Ha MOTIPIIEHHs HAI[IOHAIBbHOI CIIPOMOXKHOCTI 10 TeHEepYBaHHS
Ta KoMepIiiani3alii BIaCHUX TEXHOJOTiH. 3MeHIIeHHs KUIbKOCTI 3aiHsaTux y cpepi HJiP, Huspkuit
piBeHb (hbiHAHCYBaHHSA, 30KpeMa 3 OOKy NPUBATHOTO CEKTOPY, a TaKOX HeIOCTaTHii oOcsr
JepKaBHOI MIATPUMKU MPHU3BOIATH A0 BTPATH HAYKOBOI'O MOTEHIiANy 1 3HMKEHHS €()eKTUBHOCTI
TpaHchepy TexHonorid. CyTTEBUM CTPUMYBAJIBHUM (AKTOPOM 3alMIIAETbCS HECTaOUIbHA
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KOH IOHKTypa PHUHKY I1HHOBAIlId, IO XapaKTEPHU3YEThCs HHU3bKUM TIOMMMTOM Ha I1HHOBAIIWHY
MPOAYKIIiIO, 3SMEHIICHHAM 1HHOBAIIITHOI aKTHBHOCTI MIPOMHCIIOBUX IMiIPUEMCTB Ta CKOPOUCHHSIM
o0cariB  peanizoBaHoi 1HHOBAIiHHOT mpoaykmii. TakuM YWHOM, HHU3BKA €(EKTHUBHICTh
BUKOPUCTaHHSA (PIHAHCOBUX pPeCypciB, 3MEHILIEHHS YacTKU AepkaBHoro ¢inancyBanns HJiP Ta
IHHOBAIIMHOI ISUTPHOCTI, CKOPOYCHHS KUIBKOCTI IHHOBAIIHO aKTUBHUX IMIAMPUEMCTB 1 3HHKCHHS
3arajibHOr0 OOCSTY BHJAHMX IMATEHTIB CBIYATh MPO MOTPeOy B MEPETJIsiii AepP:KaBHOI MOJITHKH Y
chepi HayKOBO-TEXHIYHOTO PO3BHUTKY. JJis migBHIEHHS €()EKTUBHOCTI TpaHc]epy TEXHONIOTiH B
VYkpaini HeoOXiZHa KOMIUIEKCHA IHHOBaliiiHA IOJIITHKA, IO MOEJHYE (IHAHCOBY MiATPUMKY,
PO3BHTOK  I1HHOBAIIHHOT  1HQPACTPYKTYpPH, CTUMYJIIOBaHHS BHUHAXITHUIIBKOI  aKTHUBHOCTI,
aKTHUBI3aIlil0 y4acTi MpUBATHOTO cekTopy y (hinancyBanui HJIiP, a Takoxx B3aeMoil MiXk HayKoIo,
Oi3HecoM 1 nepkaBoro. Taki nii copusATUMYTh (POPMYBaHHIO IHHOBAIIHOI €KOHOMIKH, 31aTHOI
320€e3MEeUNTH TEXHOJIOTIYHY HE3aJIe)KHICTh, KOHKYPEHTOCIPOMOXHICTh Ha CBITOBOMY PHHKY Ta
CTAJIM €eKOHOMIYHHI PO3BUTOK KpaiHH.
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ANALYSIS OF TECHNOLOGY TRANSFER EFFICIENCY IN UKRAINE IN THE
CONTEXT OF UNSTABLE CONDITIONS OF THE INNOVATION MARKET

In the context of the innovative economy, research and assessment of the effectiveness of the
technology transfer process are becoming relevant, since it allows introducing the latest technologies into
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various sectors of the economy, increasing its competitiveness. For Ukraine, the issue of effective
technology transfer management is of particular importance in the context of the development of the
innovative economy, as well as in the conditions of unstable conditions in the innovation market.

The article is devoted to the analysis of the system of indicators, which allows for a comprehensive
assessment of the effectiveness of the technology transfer process in Ukraine for the period from 2019 to
2023. The study covers a wide range of indicators, from the coefficient of inventive activity in the economy
to the coefficient of effectiveness of state support for innovation activities. To achieve the set goal, a
number of general scientific and special research methods were used, in particular the method of logical
abstraction, analysis and synthesis, deductions, mathematical, statistical and graphical-analytical
methods.

Based on the analysis of the efficiency of technology transfer in Ukraine, the presence of significant
problems has been identified, in particular, a decrease in the inventive activity of national applicants,
which is manifested in a decrease in the number of applications submitted, a decrease in the indicators of
innovation and patent productivity both in terms of the number of scientists and the amount of funding;
an increase in technological dependence on foreign developments; a decrease in the efficiency of the use
of financial resources for scientific research; a decrease in the number of innovatively active enterprises;
a decrease in state funding and a decrease in the volume of patenting.

It has been determined that in order to increase the efficiency of technology transfer in Ukraine, it is
necessary to implement a holistic innovation policy that includes stimulating inventive activity, developing
innovation infrastructure, establishing and activating interaction between science, business and
government agencies.

Keywords: technology transfer, innovation market conditions, innovation economy, technology transfer
efficiency, technology transfer efficiency indicators, innovation policy.
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TRANSITION OF UKRAINIAN ENTERPRISES TO INTERNATIONAL ACCOUNTING
AND REPORTING STANDARDS:
THE ROLE OF MULTINATIONAL CORPORATIONS

Ukrainian enterprises face a number of problems during the transition to international financial
reporting standards on their own initiative or in a mandatory manner in accordance with the
requirements of the law. Analysis of these problems, their systematization, characterization will allow to
determine the most effective ways to overcome them, prepare for the transition to IFRS, support such
entities so that they can take full advantage of the use of international standards to popularize them in
Ukrainian business, ensure transparency and investment attractiveness. A special role in this process is
played by transnational corporations, which, through the introduction of internal accounting policies,
conducting training programs and sending qualified specialists, act as catalysts for change and suppliers
of best practices for Ukrainian enterprises.

During the research, general scientific methods of cognition were used, including analysis, synthesis,
comparison, analogy, induction, deduction, systematization, comparison, systematic approach.

The transformation of accounting and reporting in accordance with the requirements of IFRS has
advantages and disadvantages. The advantages of the implementation and application of IFRS include
the fact that business entities that have prepared financial statements according to uniform global
requirements thereby provide themselves with opportunities to enter international trade and stock markets,
new capital markets, will contribute to the creation of joint ventures, the activation of interstate
investment, lending and investing. The company's financial statements, which are prepared in accordance
with the requirements of IFRS, highlight the results of its activities in a single format and thereby
facilitate the search for partners and investors in the international market, contribute to the emergence of
international business associations. Along with this, the transition to IFRS has a number of difficulties
and obstacles, the most significant of which are additional costs, attracting more qualified personnel or
training one's own, new software, changing the accounting policy and adjusting reporting, the obligation
to submit reports according to the IFRS taxonomy. The practice of developed countries demonstrates the
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convergence and harmonization of national and international accounting and reporting standards. In its
European integration aspirations, Ukraine should also support the implementation of IFRS to ensure
business transparency, attract investments, and increase the competitiveness of the national economy. Our
findings show that while IFRS implementation demands significant up-front investment, the long-term
benefits-enhanced access to global capital markets, improved investor confidence, and increased potential
for joint ventures and cross-border lending-outweigh the costs. Practical significance. The given
description of the problems that hinder the implementation and popularization of IFRS, practical aspects
and difficulties in the transition to IFRS for enterprises of various sizes and sectors of the economy of
Ukraine will allow a more complete understanding of the ways to solve them and formulate
recommendations for companies that seek to use international standards. The proposed measures create a
favorable environment for international accounting standards to become not an exception, but a norm for
domestic business, which will increase the competitiveness of the national economy and its deeper
integration into the global financial space.

Keywords: accounting; international financial reporting standards; international accounting standards;
international corporation; financial statements; taxonomy; multinational corporation.

Problem statement. Active processes of economic integration, the interaction of business
entities on international markets, the activities of transnational corporations, the functioning of
stock markets contributed to the creation of uniform principles and requirements for accounting and
financial reporting, providing information to users for decision-making. This is the basis for the
development and approval of new international financial accounting standards (hereinafter - IFRS)
and the improvement of current international accounting standards (hereinafter - 1AS) [2]. Ukraine
also seeks to join global economic processes, which is possible, in particular, through the
implementation and popularization of IFRS. The signing of the Association Agreement between the
European Union and Ukraine in 2014 confirmed the European integration vector of our country and
accordingly obliged to harmonize national legislation in the field of accounting and reporting.
Subsequently, the adoption of Directives 2013/34/EU on financial reporting and Directive
2014/95/EU on non-financial and other reports of companies also influenced changes made to
national accounting and reporting standards and the Law of Ukraine "On Accounting and Financial
Reporting in Ukraine™ [8], in particular bringing into line the criteria for distinguishing enterprises
into micro, small, medium and large, increasing the number of reports and the circle of business
entities that undertake to use exclusively international accounting and financial reporting standards.
National regulations (standards) of accounting are defined as those developed on the basis of
international standards and do not contradict them, but there are significant differences between
them that complicate the transition of enterprises to IFRS.

The stability of stock markets, transparency of business, ease of perception and uniformity of
presentation of information in financial statements, uniform rules, principles and requirements for
its preparation provide users with the necessary information about the activities of business entities,
allowing at the same time to compare the performance indicators of different companies in different
countries and regions. International financial reporting standards overcome borders, are oriented
towards the modern needs of the main users of reporting, capital providers, dynamically change in
accordance with changes in market requirements and business conditions. This emphasizes the
adoption of new IFRS and amendments to existing ones. Each country that has not yet adopted
IFRS as national standards seeks to harmonize its own accounting and reporting system in
accordance with generally accepted IFRS.

Despite all the advantages provided by the use of IFRS, the transition of companies to
international standards has a number of problems and obstacles, which restrains the popularization
of IFRS in Ukraine. In order to take effective measures to eliminate and/or reduce them, it is
necessary to identify existing and potential problems and risks associated with the voluntary or
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mandatory transition of enterprises to international standards. This will contribute to the spread of
IFRS in Ukraine, better practice of their use, creation of a transparent and investment-attractive
business image, increase in competitiveness and economic integration. International corporations
play a role in this process as a powerful incentive and source of practical experience, contributing to
the spread of modern accounting practices and increasing business transparency. Despite the
existing difficulties, the gradual development of the regulatory framework and educational
environment allows us to hope for a successful transformation of the accounting system of Ukraine
in accordance with international standards.

Analysis of the latest research and publications. Problems and obstacles on the way of the
transition of Ukrainian enterprises to international standards and ways to overcome them attract the
attention of many scientists and specialists. In particular, the problems and challenges associated
with the transition to IFRS are covered in detail by L.T. Bogutska [1], D.M. Trachova [12], L.A.
Sakhno [12]. Issues of European integration, harmonization and convergence of national and
international standards, approximation of the reporting format of Ukrainian companies to reporting
according to the requirements of Directive 2013/34/EU and Directive 2014/95/EU are revealed by
O.1. Malyshkin [9], S.M. Shulyarenko [9], O.V. Yarmolytska [9]. I. Panchenko [7.] gives practical
recommendations on the transition to IFRS. The scientific literature examines the problems of
transition to IFRS [16] and the development of accounting policies in accordance with international
standards for small and micro-enterprises [11], features of consolidated reporting under IFRS [13],
reporting of public companies [17], national features of transition to IFRS [15] and the
corresponding impact on taxation [6]. At the same time, there is a need for a more detailed
description of the current problems and obstacles to the application of IFRS in Ukraine in
accordance with the constant changes in legislation and the requirements of interested parties -
reporting users, and the search for effective ways to eliminate and overcome them.

The objective of this article. The purpose of the article is to investigate the specific challenges
and dynamics of integrating IAS and IFRS into the Ukrainian accounting framework, and to
identify practical solutions by examining how multinational corporations catalyze, support, and
model this transition through their internal policies, expertise transfer, and governance practices.

Research result.International financial reporting standards are regulatory documents in the form
of a set of rules, principles, methods and procedures used by legal entities - business entities for
record keeping and reporting. IFRS is developed by the International Accounting Standards Board
(IASB). In Ukraine, IFRS texts are used, which are officially translated and presented on the
website of the Ministry of Finance of Ukraine [2].

International accounting and financial reporting standards include:

1) The conceptual basis of financial reporting - which, although it is not directly considered a
standard and does not have any advantage over the requirements or norms prescribed in IFRS or
IAS, but has an important informational content, as it provides a conceptual understanding of
international standards, principles and characteristics of useful financial reporting information
disclosed in the reporting, requirements for the reporting entity, determination of the purpose and
scope of financial reporting, its elements;

2) 15 current International Financial Reporting Standards (IFRS, English - IFRS, standards
adopted after 2001 by the IASB Council, i.e. IASB), namely: 1, 2, 3,5, 6, 7, 8, 9, 10, 11, 12, 13, 14,
15, 16, in addition, IFRS 17 "Insurance contracts" according to the information portal of the IFRS
Foundation (London), will enter into force in 2023;

3) 25 International Accounting Standards (IAS, English - 1AS, standards adopted before 2001,
but still in force), in particular: 1, 2, 7, 8, 10, 12, 16, 19, 20, 21, 23, 24, 26, 27, 28, 29, 32, 33, 34,
36, 37, 38, 39, 40, 41;

4) International standard of financial reporting for small and medium-sized enterprises (IFRS
for SMEs);

5) Interpretations total of 20 current interpretations, interpretations and clarifications (new
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IFRIC and old SIC).

Therefore, today the entire set of IFRS adopted after 2001 and 1AS, which were approved before
2001 and remain valid, are called in the scientific literature by the general term - IFRS. Also, the
system of international standards of accounting and financial reporting is understood as the use of
all documents, such as the standards of IFRS and IASB, as well as the Conceptual basis,
interpretations, comments and clarifications [14, 17].

In the process of transition to IFRS, the concept of “accounting harmonization™ plays a special
role, which involves the convergence of national systems with global standards. International
corporations, as the main users and providers of global accounting practices, act not only as a
driving force for the spread of standards, but also as a reference point for local businesses seeking to
meet modern financial reporting requirements.

In the countries of the European Union, the use of IFRS is mandatory for all member states when
going through the listing procedure on stock exchanges since 2005 [2].

Ukrainian enterprises began to prepare financial statements according to the requirements of
IFRS specifically for their foreign partners, creditors and investors. With the changes made to the
Law of Ukraine "On Accounting and Financial Reporting in Ukraine™ [8] in 2012, the first subjects
to switch to IFRS were banks, public joint-stock companies, insurance companies and non-state
pension funds. Starting from 2015, companies engaged in asset management, as well as other
financial institutions and credit unions, began to submit reports prepared in accordance with the
requirements of IFRS. This norm does not apply to micro and small enterprises.

With the introduction of amendments to the Law of Ukraine "On Accounting and Financial
Reporting™ [8], in 2018, financial reporting under IFRS began to be made mandatory by large
enterprises, as well as issuers of securities, banks, and mining enterprises , enterprises representing
public interest (these include the aforementioned issuers of securities), insurance companies, non-
state pension funds, other financial institutions.

Therefore, the amendments to the Law of Ukraine "On Accounting and Financial Reporting" [8]
from 2012 to today expanded the list of enterprises that must prepare financial statements according
to IFRS, as well as publish them and the audit report on their site for a wide range of users.

Clause 10 of IAS 1 "Presentation of financial statements" [3] defines that IFRS reporting
includes:

- report on financial status at the end of the period,;

- report on total income for the period,

- report on changes in equity for the period,;

- cash flow report for the period,;

- notes containing a summary of accounting policies and other explanations;

- a report on the financial status at the beginning of the earliest comparative previous period,
when the enterprise applies the accounting policy retrospectively or performs a retrospective
recalculation of the articles of its reporting - it is defined in the literature as an additional form of
reporting.

Notes to IFRS financial statements are an integral part of a complete set of financial statements
prepared under IFRS. All IFRS reporting should be cross-referenced in the lines to the relevant
notes.

Notes should not be underestimated, as they are an important component of financial statements
prepared under IFRS, as they determine their quality and completeness.

According to the Conceptual framework, the information provided in the reporting, which is
prepared according to IFRS, should be complete, reliable and useful for its users. The information
contained in IFRS reporting should increase confidence on the part of investors, which in turn will
lead to an increase in investments in the Ukrainian economy and contribute to the economic
development of our country.

The transition of a domestic enterprise to accounting under IFRS and reporting under IFRS can
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include five main stages:

1) The chief accountant and manager must choose the date of transition to IFRS;

2) After that, the order on the accounting policy is approved, which specifies the main
procedures with IFRS;

3) On the date of transition to IFRS, the enterprise must conduct a full inventory of all assets and
liabilities, which will ensure a greater degree of objectivity of information and the reality of
accounting indicators;

4) On the chosen date of transition to IFRS, the accountant must draw up the opening balance
sheet;

5) Next, the formation and preparation of comparative financial statements according to IFRS (if
the transition to IFRS took place on January 1, 2021, then the comparative information will be the
statements for 2021);

6) Receipt of the first IFRS financial statements (if the transition to IFRS took place on January
1, 2021, then December 31, 2022) and its publication together with the audit report.

When switching to IFRS, it is extremely important for an enterprise to draw up and approve a
new accounting policy that would comply with all IFRS. The new accounting policy used in the
IFRS statement of financial position at the beginning of the reporting period may differ significantly
from the previous one.

The transition to IFRS from the national accounting standards of different countries is regulated
by a special standard - IFRS 1 "First-time adoption of IFRS" [4], the main purpose of which is to
ensure that the first financial statements of an enterprise prepared under IFRS contain information
that:

- is transparent for users and comparable in all displayed periods;

- provides an acceptable starting point for accounting under IFRS;

- is economically justified.

According to IFRS 1 [4], the first financial statements under IFRS must contain at least:

* three financial statements;

* two profit and loss statements and other comprehensive income;

* two separate profit and loss statements (if such a statement is submitted);

* two cash flow reports;

* two reports on changes in equity;

* notes including comparative information to all specified financial statements.

If an entity has prepared financial statements under IFRS for internal use only without disclosing
its contents to the entity's owners or any other external users, then IFRS 1 applies.

The first financial statements according to IFRS, together with comparative data of the previous
period, must be prepared by the enterprise in accordance with its own accounting policy, which is
based on the standards in force at the end of the first reporting period. The selective application of
individual standards does not give the enterprise the right to indicate that the reporting is prepared
according to IFRS [2].

Despite the adoption of a number of regulatory acts regulating the application of IFRS in
Ukraine, the process of their implementation remains complex and heterogeneous. Some large
enterprises have already switched to the new standards, especially those that have access to
international markets or belong to transnational groups. At the same time, small and medium-sized
businesses often face difficulties of a technical and methodological nature, which complicates the
effective implementation of IFRS. The lack of specialists with knowledge of international
accounting also remains an important problem.

International corporations play an important role in transforming accounting practices in
Ukraine, as they not only require their Ukrainian subsidiaries to comply with IFRS, but also set
business standards for the local market. Companies such as Nestlé, ArcelorMittal or Coca-Cola
have an extensive system of internal policies that provide for a high level of financial transparency
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and compliance with international requirements. In addition, MNCs often influence their suppliers
and partners by demanding compatibility in reporting, which contributes to the spread of
international standards among Ukrainian companies, which are not even formally obliged to apply
them.

The process of implementing IFRS in Ukraine is accompanied by a number of challenges,
among which we can single out financial costs, the complexity of translating and adapting
standards, as well as the lack of established methodological support. Often there is a problem of
formal implementation of standards - when companies switch to IFRS only nominally, without a
real revision of accounting policies. There is also some resistance to changes from accountants and
managers who are accustomed to national approaches and do not always understand the advantages
of the new system.

Beginning with the 2019 report, enterprises of public interest of Ukraine and some other
enterprises submit financial statements to the relevant regulators (the National Securities and Stock
Market Commission (NCSCFR), the National Bank of Ukraine, the Ministry of Finance of Ukraine,
the National Commission for state regulation in the field of financial services markets (National
Financial Services Commission) in a single electronic XBRL format, which is a generally recognized
standard for submitting financial statements according to IFRS [9, p.16].

XBRL (eXtensible Business Reporting Language) is a freely available global standard for
exchanging business information. XBRL allows the expression of semantic meaning that is
typically required in business reporting. The language is based on XML and is used to define and
exchange financial information, such as financial statements. XBRL helps improve the process of
creating, distributing and using data in financial reporting. This standard is an electronic format for
financial reporting that allows automated creation, validation and processing of reporting.

We note that validation in reporting is a procedure that provides a high degree of confidence that
specific processes, methods or systems will consistently lead to results that meet pre-established
acceptance criteria. Means checking reporting data for errors [9, p. 101].

The construction scheme of the Financial Reporting System in Ukraine is shown in fig. 1.

User registration on the Entrance to Submission of financial
SFZ portal §> the SFZ §> statements in iXBRL format
portal to the SFZ
I ==
! v v v
Creation of Signing financial Forming a Submission of
financial statements statements in iXBRL package of a package of
in iXBRL format format financial financial
statements statements

Fig. 1. Scheme of construction of the Financial Reporting System in Ukraine

Source: [9, ¢.104]

The transition of the enterprise to IFRS involves the adjustment of the reporting items prepared
under NP(S)BO, in order to bring the valuation of assets, capital and liabilities to the value at which
they should be reflected in accordance with the requirements of IFRS.

The IFRS transition date is the beginning of the first period for which an entity presents
complete comparative information under IFRS in its first IFRS financial statements.
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According to IFRS 1, two approaches to organizing the transition to IFRS are distinguished:

1) A promising approach to the organization of the transition, which is focused on planning and
preparing financial statements under IFRS for future periods or in real time. This ensures the
timeliness of the application of judgments and estimates and allows you to plan them in advance,
develop an accounting policy, determine the necessary resources, attract qualified experts and solve
a number of other issues related to the implementation of IFRS.

2) The retrospective approach involves drawing up the first financial statements for past
periods. It can be implemented if there is a reliable system for collecting, storing and processing
information.

According to the legislation, the formation of financial reporting indicators in accordance with
IFRS can be carried out in two ways: by the method of transformation or by the method of parallel
accounting. Transformation (lat. Transformatio) is the process of transforming one economic
system into another. This is a change, a transformation of the appearance, form, essential properties
of something. The method of transformation during the preparation of financial statements involves
the implementation of a set of measures for the preparation of main reports in the IFRS format by
grouping accounting information in accordance with the norms defined in NP(S)BO. If the methods
of assessment of reporting items set forth in NP(S)BO are consistent with IFRS, the transformation
can be carried out on the basis of financial indicators formed in accordance with the requirements of
NP(S)BO. Let's consider conversion as one of the ways of forming activity indicators according to
IFRS. Conversion from the Latin converto (I convert, change) is a significant transformation, a
fundamental change of conditions. This approach should be used for the most effective parallel
accounting, although significant investments are required for this. Effective implementation of
conversion at the enterprise is possible by implementing the process of double entry of information
into two reporting systems or by developing software for generating two types of reporting
(according to IFRS and NP(S)BO). The application of conversion in practice will require the
maintenance of a double accounting system at the enterprise [1].

IFRS 1 "First-time application of international financial reporting standards™ [4] provides for the
adjustment of reporting articles prepared according to national standards in such a way that they
correspond to the methodology laid down in IFRS.

During the transition of enterprises to the application of IFRS, successive stages are
distinguished, which combine a certain sequence of actions performed by an accountant. Their
essence is disclosed in detail in the literature [7], however, in view of the recent changes in the
requirements to submit reporting prepared under IFRS, necessarily in iXBRL format based on the
taxonomy of IFRS, the need to adjust accounting programs to new standards and the changed
accounting policy of the enterprise, given the sequence is supplemented and summarized in fig. 2.

The practical role of transnational corporations in the transition of Ukrainian enterprises to
international accounting and reporting standards is to transfer experience, implement effective
corporate policies and standardized approaches to financial reporting. They act as drivers of change,
helping local companies adapt internal processes to IAS/IFRS requirements.

Despite the significant advantages of introducing IFRS into the domestic accounting and
reporting system, many experts note certain problems when switching to IFRS.

Along with the active promotion in the national accounting standards of the ideas laid down in
IFRS, many domestic enterprises are not yet ready for the implementation of international
standards. Many business leaders negatively assess the prospects of increasing business
transparency with the transition to IFRS, mainly due to the mentality of thinking and reluctance to
make additional investments and expenses.

Another important problem in the implementation of IFRS is the training of specialists. In order
to correctly apply international accounting and financial reporting standards, to carry out the
transformation of financial reporting, it is necessary to have appropriate training and practical
experience in preparing financial reporting according to IFRS.
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Stages of transformational procedures during the transition to IFRS

Stage

1

accounts, as well as analytical information for each reporting item.

In order to establish the correctness of the transfer of balances to the relevant reporting items,
—» the accountant should prepare a turnover and balance sheet for synthetic and analytical

JL Il

-
Stage

and avoid mistakes.

Compile financial or consolidated financial statements that would fully comply with the norms
of NP(S)BO, as of the date of transition to the application of IFRS. Clear compliance of
financial reporting with the requirements of NP(S)BO will facilitate the transformation process

order on accounting policy, from the point of view of its compliance with IFRS.

Develop the company's accounting policy in accordance with IFRS as of the transition date,
analyze it for compliance with IFRS requirements. In the absence of IFRS, which would
regulate the accounting approach to a separate object, guided by the Conceptual Framework,
assess, based on professional judgment, the possibility of applying the norm prescribed in the

Conduct a detailed analysis of assets, capital and liabilities for compliance with the applied
approaches to their assessment and recognition of compliance with IFRS requirements.

JLJL L

To prepare analytical information on accounting accounts in terms of separate objects of
Stage .| assets, capital and liabilities, the information about which is subject to transformation due to
the non-compliance of the requirements of NP(S)BO with the requirements of IFRS regarding

their recognition and evaluation.

Stage

Stage

Stage

Stage
10

Regroup the articles of reporting prepared in accordance with NP(C)BO into the articles of
reporting, the disclosure of which is provided for by IFRS. Such a situation may arise in a
business entity with foreign investments, when the foreign investor independently determines
the format of financial statements that should be submitted according to international
standards, or requires its submission based on the minimum list of articles defined by 1AS 1

assessment of the requirements provided for by IFRS.

Make corrective entries in connection with the differences between the requirements of P(S)BO and IFRS
revealed during the transformation process. Depending on the specifics of the activity, such records may be
associated with the need for: - termination of recognition of individual accounting objects that are not
recognized as such in accordance with IFRS or do not meet the criteria for recognition under IFRS; -
recognition of new accounting objects that meet the recognition criteria established by IFRS; - reclassification
of reporting items — transfer of amounts from one reporting item to another due to the fact that individual
reporting items recognized under NP(S)BO are otherwise classified under IFRS; - application to the

to them

Compile the transformed turnover and balance sheet with the introduction of transformational
adjustments and the deduction of new balances in accordance with the requirements of IFRS.
Effectively compile the Register of transformational adjustments and explanations and comments

\ 4

under IFRS. Formation of Notes to financial statements according to IFRS.

Completion of the transformation balance sheet and preparation of other forms of reporting

A 4

versions from the SFZ website or purchase advanced software products).

-

Adjustment of the accounting program in accordance with the new accounting policy of the
enterprise and the requirements and approaches laid down in IFRS. Preparation for drawing up and
submitting financial statements based on taxonomy. Selecting and setting up a program that will be
used to report based on the UAMFZ taxonomy in the iXBRL format (download and process free

Fig. 2. Stages of transformation procedures during the transition to IFRS

Source: supplemented based on [7]
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Today, the demand for specialists with ACCA and FCCA certificates exceeds the supply in the
labor market.

So, among the most important problems and obstacles of the transition to international standards,
one can identify the difficulty of interpretation, understanding and adaptation of IFRS for Ukrainian
business, the lack of qualified employees who not only know, but also have practical experience in
applying IFRS, their significantly higher cost on the labor market, insufficient informational
support at the state level - free trainings and explanations, available certification. In addition,
enterprises are forced to bear additional costs for updating existing or purchasing new software, the
need to submit taxonomy-based financial statements in a special iXBRL format, which at this stage
has not been fully developed and in practice many difficulties arise for enterprises. However, in the
future, the use of taxonomy and the development of software products will help to simplify the
reporting procedure according to the "single window" principle, increase the number of specialists
with knowledge of international standards, economic transformations, understanding the advantages
of openness and transparency of business will contribute to the spread of IFRS in Ukraine and help
our country to transition to a qualitatively new one level of economic development.

The experience of harmonizing accounting standards shows that only under the condition of
coordinated interaction of state regulators, professional communities and leading transnational
companies is effective integration of national norms with IFRS possible. In Ukrainian realities,
taking into account European integration aspirations, it is necessary to intensify cooperation with
international corporations through joint educational and exchange programs, improve the legislative
and methodological field by developing practical recommendations and industry guides on IFRS
adaptation, and also strengthen the professional potential of accountants and auditors — through
support for international certifications, targeted funding of trainings and creation of training centers
at universities and associations.

Conclusions and suggestions. The transition of Ukrainian enterprises to international
accounting and reporting standards is a gradual process that must overcome many obstacles on its
way. IFRS is the only rule for the preparation and presentation of financial statements in any
country in the world. The task of international standards of accounting and financial reporting is not
to complicate the method of keeping records and drawing up financial reporting of the campaign,
but to unify financial reporting regardless of the geolocation of doing business. The purpose of
IFRS is to make the work of companies transparent in order to ensure the stability of financial
markets and the development of the world economy. Financial statements, which are prepared in
accordance with the requirements of IFRS, are a kind of "mark of quality" and confirmation that the
information provided is reliable. The application of IFRS brings both economic and reputational
benefits to the company: it simplifies negotiations with creditors, investors and partners, opens
access to stock exchange listing, increases the transparency of financial information for
international users and facilitates control over foreign units. The practice of developed countries
shows the relentless process of convergence and harmonization of national and international
accounting and reporting standards. In its European integration aspirations, Ukraine should also
stimulate and support the spread of IFRS to ensure business transparency, intensify integration
processes, attract investments, and increase the competitiveness of the national economy.
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euUM02 3aKonooascmed. Auaniz yux npoodaem i ix cucmemamusayia 003607AMb GUIHAYUMU
Hallethekmueniwi winaxu ix nooonanus, niocomysamucsa 00 nepexody Ha MC®@3, niompumamu maxux
cyo'ekmie  20cnooapieaHHs, W00 60HU MO2U NOBHOW MIpOW CKOpUCHMAMUCA Rnepesazamu
GUKOPUCMAHHA MINCHAPOOHUX CMAHOApmie 01a iX nonyaapusayii 6 ykpaincokomy 0izneci, 3ade3neuumu
npo3opicme ma ineecmuuiiiny npueaonugicme. QOcobdnugy ponb y UbOMy npouyeci gidizparomp
mpancHauionansHi Kopnopauyii, AKi, WAAXOM 6RPOEAOHCEHHA GHYMPIUHbLOI 00/1iK060T nonimuku,
NPOBEOCHHA HAGUATIbHUX NPOZPAM MA HANPAGIEHHA Keaniikoeanux cneyianicmie, GUCHYNalono
Kamanizamopamu 3miH ma HOCMAaA4anbHUKAMU REPE008020 00C8I0Y 015 YKPATHCLKUX NIONPUEMCIE.

11i0 uac oocnioxcennsa 6UKOPUCMOBY8ANUCA 3A2AIbHOHAYKOG] MEMOOU RIZHAHHA, 6KIOUAIOYU AHAI3,
cuHme3s, NOPIGHAHHA, AHANO02iI0, [HOYKUIIO, O0eOYKUil, cucmemamusauyiro, 3iCMAaeieHHsA, CUCHEMHUIL
nioxio.

Tpaucghopmauia oyxeanmepcvkozo o6aiKy ma 38imnocmi 6i0nogiono oo eumoz MC®D3 mae ceoi
nepesazu ma Hedosnixku. /o nepeeaz enposadycennsa ma zacmocysanus MCD3 moxcna gionecmu me, o
cy0'ekmu zocnooaprosanns, AKi niocomyeanu Qinancogy 36iMHICMb 3a COUHUMU CGIMOBUMU BUMO2AMU,
mum camum 3ade3neuyroms cooi MoHCIUGOCMI 6UX00Y HA MINCHAPOOHI MOP206eIbHI Ma PoHO08I pUHKU,
HO8I pUHKU  Kanimajuy, CRPUAMUMYMb CHEOPEHHI0  CRIIbHUX  RIONpuUEMcmes,  aKmueizauyii
MIHCOEPIHCABHO20 THBECMYGAHHA, KPeOUMyGaHHua ma ineecmysanns. Dinancoea 36imHicmov KOMRAHII,
AKa niozomoenena 6ionogiono 0o eumoz MC®D3, euceimnioe pezyarvmamu it OiaibHOCHI 6 EOUHOMY
opmami ma mum camum cnpuse nouLyKy napmmepie ma iH6ecmopie Ha MiXCHAPOOHOMY PDUHKY, CHDUAE
GUHUKHEHHI0 MiDICHapoOHux oiznec-acouiayiu. Ilopsao 3 yum, nepexio na MC®D3 mac nHu3Ky mpyonowyie
ma nepewKoo, HAUCYmmeGiuMu 3 AKUX € 000AMKO8i sumpamu, 3ajay4eHHsA Oinbul Keanighikosanozo
nepconany ado HAGUAHHA 61ACHO20, HOGE NPOPAMHE 3a0e3neueHHsA, 3MiHa 001iK06oi noaimuku ma
Kopuzyeanua 3eimnocmi, 0006'a3Ko6icmov nodanusa 3eimnocmi 3a maxconomiecto MCPD3. Ilpakmuka
PO3GUHEHUX KPAiH OeMOHCHMPYE KOHGEPZEHUil0 ma 2apMOHI3auil0 HAUIOHATbHUX MA MINCHAPOOHUX
cmanoapmie oyxzanmepcvKozo 00aiKy ma 36imnocmi. Y ceoix €époinmezpayiitHux npazHeHuax Ykpaina
makodc nosunna niompumyeamu enposadicenna MCD3 ona 3abde3neuenns npozopocmi 0iznecy,
3any4eHHs iHeecmuyill ma NiOBUUEHHA KOHKYPEHMOCHPOMONCHOCHI HauioHanbHoi exoHomiku. Hawi
pe3yivmamu noKazyioms, uio xoua enpogaddcenna MC®D3 eumazae 3HauHux noYamKosux ineecmuuyii,
00620CMPOKOGI nepesazu — NOKPaAweHuil 00Cmyn 00 Ceimoeux pUHKié Kanimany, ni0GUWLEHHA 006ipu
iHgecmopie ma 30i1bUleHHA NoOmeHuiany O0aa CRUIbHUX RIONPUEMCIME MaA MPAHCKOPOOHHO20
Kpeoumyeanna — nepeeaxcyioms eumpamu. Ilpaxmuune 3nauenna. Haeedenuit onuc npoonem, wio
nepeuwtkooycaioms enpogaoxycennio ma nonynapuszayii MC®D3, npakmuynux acnexkmie ma mpyoHouie
nepexody na MC®3 ona nionpuemcme pizno2o po3mipy ma cekmopie eKoHomiku YKpainu, 003601umeo
noeniwe 3po3ymimu winAAxXu iX GuUpiuleHHs ma cQopmynoeamu peKomeHoauii 011 KoMmnawii, AKi
HpazHymov GUKOPUCHIOBYBAMU MIJICHAPOOHI cmaHOapmu. 3anponoHOBAHI 3aAX00u CHIBOPIOIOMb
cnpuamaiauee cepeoosuuie 0711 mo20, Wood MiXDICHapoOHi CHAHOapmu 0yX2aamepcvKo2o 00Ky cmanu ne
GUHAMKOM, 4 HOPMOIO O] GIMYUZHAHO20 0Oi3Hecy, W0 RIOBUWUMD KOHKYPEHMOCHPOMOICHICHb
HAauioHANbHOT eKOHOMIKU ma i 2nubwy inmezpayito y ceimosuii (hinancosuii npocmip.

Knrouosi cnosa: 6yxearmepcokuil 001K, MINCHAPOOHI cmaHOapmu QiHAHCOB0I 36IMHOCMI, MINCHAPOOHI

cmanoapmu  Oyxeanmepcvko2o 00Ky, MINCHAPOOHA KOPNopayis, (DiHaHCO8a 36IMHICMb, MAKCOHOMISL,
MPAaHCHAYIOHAIbHA KOPNOPAYIAL.

Cmamms nputinama 0o opyky 15 6epesusn 2025 poky
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ITPABUJIA OPOPMJIEHHA PYKOIINCIB

1. o napyky B «30ipHUK HaykoBUX mnpaunb Jlep:kaBHOro yHiBepcuTeTy
inppacrpykrypu ta Texnooriii. Cepisn «Exonomika i ynpapiaiHus»» (nami — 301pHUK)
NpURMAIOTHCS JIMIIE HAYKOBI CTATTI, sIKI MAlOTh TaKi HEOOX1/IHI €JIEMEHTH:

1.1. VK — qus. http://www.udcc.org. Ta

knacudikarop JEL: https://www.aeaweb.org/jel/guide/jel.php?class=M.

1.2. BinomocTi npo aBTopa A1BoMa MoBamu (YKpaiHCbKa, aHIJiicbka). Bkasyerbcs
Mpi3BUIIE Ta iM’sl, BYCHHUI CTYIiHb, BUYCHE 3BaHHS, M0CaJa Ta HAa3Ba BUIIOIO HABYAIHLHOTO
3aKiaay, B ikomy npaiftoe aptop, ORCID ID.

1.3.AHoTamis Ta KJIOYOBI CIOBa ABOMAa MOBaMH (yKpaiHCbKa, aHIiMCbKa). AHOTAIlis
MOBUHHA BIMOBIATH TAKUM BUMOT'aM:

- iHpopmaTuBHICTH (0€3 3arajJbHUX CJiB); OPUTIHAIBHICTh; 3MICTOBHICTh (BigoOpaxaTu
OCHOBHHUH 3MICT CTaTTi Ta pe3yibTaTH IOCIIKEHB); CTPYKTYpPOBaHICTh (MOYKJIMBO, HaBITh
pyOpHKariisi, sIK y CTaTTi: IPEeaMET, TeMa, MeTa, METOJT a00 METOJIOJIOTis, Pe3yabTaTH, 00JIACTh
3aCTOCYBaHHS PE3yNbTaTiB, BUCHOBKH, aje 0e3 3a3HaYeHHsS CTPYKTYPHHUX €JIEMEHTIB); 00cAr
200-250 cmis.

AHoTallisa aHniicbKo MoBoO — He MeH1Iel1800 3HakiB;

- CIIiJ] YHWKAaTH 3alBUX BCTYNHHX (pa3 (HANpPHUKIAZ, «aBTOP CTATTi PO3TIIAIAEN).
IcTropuyHi AOBiIKH, SKIIO BOHU HE CTAHOBIISITH OCHOBHHM 3MICT JOKYMEHTA, OIKC DPaHIIIe
OITy0JIIKOBAaHHUX POOIT Ta 3arajibHOBIOMI ITOJIOKCHHS B aHOTAIlii He HABOJIATb.

Skio craTTs mpeicTaBlieHa A0 MyOmiKaiii aHTJiHChKOI0 MOBOIO, TO B TaKOMY pasi 10
HEl JI0Ja€ThCs PO3IINPEHA aHOTAIliS YKPATHCHKOI0 MOBOIO — He MeHIe 1800 3HakiB.

1.4. IlocranoBka mpoOiieMH B 3arajJlbHOMY BHIJISAI Ta 11 3B'SI30K 13 BaKJIMBUMU
HAyYKOBHMH YU MPAKTHYHUMH 3aBIAHHIMH,

1.5. AHamni3 ocTaHHIX MOCTIIKEHb 1 MyOJiKalliii, B SKUX 3aM0YaTKOBAHO PO3B'S3aHHS
JaHo1 MpoOJieMH W Ha SKI CIIMPAETHCS aBTOP, BUIAUICHHS HEBHPIINICHHX paHINIE YaCcTHUH
3arajabHOI TPOOJIEMHU, KOTPUM IPUCBSIYYETHCS O3HAYCHA CTATTS,

1.6. ®opmyitoBaHHs 1l cTaTTi (MeTa);

1.7. Buknax OCHOBHOTO Martepiany JAOCHIIKEHHS 3 MOBHUM OOIPYHTYBaHHSM
OTPUMAHUX HAYKOBHX Pe3yJIbTAaTiB;

1.8. BucHoBKHM Ta MpOMO3HUIli 3 JAHOTO MOCTIKEHHS 1 MEPCHEKTUBH TMOJATBIINX
JOCTIIKEeHb y TAHOMY HarpsMi.

1.9. Jlirepatypa, opopmieHa BIMOBITHO J0 MpaBui 6i6miorpadiunoro onucy. Skimio B
mxepenax € DOI, To 000B’SI3K0BO BKa3aTu.

Hami nomaetses REFERENCES.

Jo npyky mnpuilMaroThCsl CTAaTTI YKpaiHCbKOIO, AaHIJINHCBKOK, (paHIy3bKOK Ta
HIMEIIbKOI0 MOBaMHU.

2. CrarTs Mae€ BIANOBIATH TEMAaTHYHOMY CIpsIMyBaHHIO 30ipHuKa. BiamoBimampHIiCTh
3a MaTepiaiu, HaBEJCHI B CTAaTTi, HECYTh aBTOPH. Pemakiliss MoXe He MOIUISITH TO3HIII0
aBTOpiB TmyOmikamii Ta 3aiumiae 3a co0OK TMPaBO Ha CKOPOYEHHS, penaryBaHHS Ta
BUIIPABJICHHS CTATTI (31 30€peEHHAM T'OJIOBHMX BUCHOBKIB 1 CTHIIIO aBTOPA).

Crarri, 110 HE BIAMOBIAAIOTH BUMOTAM, PO3TIISAATHCS Ta IPYKyBATUCS HE OYTyTh.

Jo penxonerii 30ipHUKa MOJAIOTHCSL:

e CENEKTPOHHUW  BapiaHT CTaTTi, HAMNpPaBJICHWA HAa  EIEKTPOHHY  aJipecy:
publication_em@duit.edu.ua; Ta oyarmolitska@ukr.net

* aHKeTa aBToOpa (CIiBaBTOPIB).

3. Marepian cTarTi NOTpiOHO BUKJIAATH CTHCIIO, MOCTIIOBHO, CTHJIICTUYHO TPAMOTHO.
OO6csar crarti Mae OyTH He MeHIIEe 7 CTOPIHOK Ta HE MEepeBHILyBaTH 12 CTOpIHOK.
BukiioueHHs JOMYyCKalOThCS JIMIIE 33 PIICHHSIM peaakiiiHoi koserii 36ipHuka. OcTaHHS
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CTOpiHKa CTaTTi Mae OyTH 3allOBHEHA TEKCTOM HE MEHII, HDK Ha MOJOBUHY. TepmiHuM Ta
MO3HAUYECHHS MAlOTh BIAMNOBIJIATH YMHHUM cTaHAapTaM. He pomyckaroThCcsi MOBTOPH, a TaKOXK
3aiiBl MOAPOOUII TIpH TIepeKasi paHilie OmyOIiKOBaHUX BigoMocTei. OMMHULI BUMIPIOBAHHS
CIiJl MOAABATHU 32 MIKHAPOJHOK CUCTEMOI0 OAMHHIL Sl 4yu B OAMHULIAX, AOMYIIEHUX JI0
3aCcTOCYBaHHA B YKpaiHi 3Ti/IHO 3 BUMOTaMH YHHHUX JEPKABHUX CTAHAAPTIB.

4. Tlurat, TaOnMIll, CTAaTHCTUYHI JaHi, MU(POBI MOKA3HUKH, IO MiJBUIIYIOTH PIBEHb
OOIPYHTOBAHOCTI AHATITUYHUX MAaTepiajiB, MOMAIOThCS 3 MOCWIAHHSAM Ha JpKepena. Tabmwmii
MaroTh OyTH TPOHYMEpPOBaHI W MaTH 3arojOoBOK. BilmoBimanbHICTH 3a HaBEACHI IMOKA3HUKH
HECYTh aBTOPH.

5. TekcToBi Marepiaau TOTYIOTh 1 JPYKYIOTh Ha apKyliax OUIOrO OJHOCOPTHOTO
narnepy 3 BUKOPUCTaHHAM KOMITIOTEPHHUX TEKCTOBHX peaakTopiB MicrosoftWord, nis Habopy
dbopMyI1 BUKOPUCTOBYIOTH BOYI0BaHi peaakTopu Gopmyi. [lpu nboMy Mae 3aCTOCOBYBAaTHUCH
mpudt TimesNewRoman.

ITapameTpu cTopinku 30ipHUKA BCTAHOBJIEHI TaKi:

® [10JI51 BEPXHE Ta HUKHE — 25 MM;

e 110J1€ TIpaBe Ta JiiBe — 20 MM.

BepxHiif 1 HIDKHIA KOJIOHTHTYIH, a TaKOX HOMEPH CTOPIHOK HE BBOAUTH. Bimctym
HEepUIOro psaKa ad3aiy — 5 MM, iHTEpPBaJI MK PSIIKAMU — OJIMHAPHUIA.

7. Marepiaiu HaOUPawOTh TAKUMHU WIpUPTAMu:

o VJ/IK— 12 nynkmie, Kypcus,

e aemopu — 12 nynkmie, Hanie}CUPHUIL Kypcue;

eHA3BA CTATTI - IPOIIUCHI JITEPH, 12 TIYHKTIB, HAINIB)KUPHUI;

® aHomauyisa yKpaincokor moeoto — 11 nynkmie, naniexcupruii Kypcue;

o x110408i cnosa — 11 nynkmis, Kypcus;

® OCHOBHHI TeKCT — 12 MyHKTIB, 3BHUaHHUM;

® 3Hax aemopcovkozo npasa (© leanenxo 1. I, 2020) — 12 nynkmie, naniexcupuuii
Kypcue, 3HaK agmopcbKo20 npasa po3miugyemsca Ha nepuiiii Cmopinyi cmammi);

e CJIOBO «JIITEPATYPA» - IIPOIIMCHI JIITEPHU, 12 IIYHKTIB,
HAIIBKHUPHUI;

e  Ha3BHU JUKEpEN B CMCKY JliTepatypu — 10 myHKTIB, 3BUYaiHUH.

e CJIOBO «REFERENCES» - IPOIIMCHI JIITEPHU, 12 ITIYHKTIB,
HANIBXKXUPHUI

® [chs CHUCKY JITEpaTypu YKpaiHCBKOIO MOBOIO (Ta/ab0 MOBaMM OpUTiHAIY)
000B’SI3KOBO HABOJAMUTHCA TOM caMHil CHMCOK, ajge B JATUHCHKIM TpaHckpuniii. Okpim
TPAHCKPHUIILi, B KBaJpaTHUX IYXKKaX 3a3HAYA€ThCs MEPEKJIa] Ha3BU TBOPY AHTTIHCHKOIO
MOBOIO;

® AHOTAIIisl AHTTIMCHKOI0 MOBOIO 11 nynkmie, HaAniexcupHull Kypcue;

® K1I0U08I C106a AHTIIUCHKOI0 MOBOIO— [ I nyHKmMI8, KYPCUs.

8. InTepBaju Mixk eleMeHTaMHM CTATTI TaKi:

¢ Y]JIK — aBTOpHU — 2;

® aBTOpU — Ha3Ba CTATTI — 3;

® Ha3Ba CTATTI — aHOTAI[lS Ta KJIFOYOBI CJIOBA — 2;

® aHOTAIliA Ta KIIOYOBI CII0BA — OCHOBHUM TEKCT — 1;

® OCHOBHHI TEKCT — Ha3Ba TaONIUI (BepXHill Kpail pUCyHKa, CXeMH, Aiarpamu) — 2,

e Ha3Ba Ta0nuI — 11 BepxHiil kpaif — 1;

® HIDKHIM Kpail pUCcyHKa, CXeMH, JlarpamMmu — iX Ha3BH — 1;

® HIOKHIN Kpaii Tabnwii (Ha3Ba pUCYHKa, JiarpaMu, CXEMH) — OCHOBHHH TEKCT — 2,

® OCHOBHHI TEKCT — 3HAK aBTOPCHKOTO mpasa — 1,

e ocnoBHui Tekct — JIITEPATYPA - 1;

o JIITEPATYPA — cniucoxk niteparypu — 1;

e ciiucok Jiteparypu —-REFERENCES — 1,
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¢ REFERENCES - aBTopu anrmnicbkor0 MOBOIO —1;

® ABTOPH aHTIIMCHKOIO MOBOIO — aHOTAIIIS Ta KITIOYOB1 cioBa — 1.

9. ¥Yci pucyHku i TabauIi MOBUHHI MaTH Ha3BU Ta HoMepH (y BHUIAAKY, KOJHU B
OTHOMY MaTepiasi MICTUThCS [JBa 1 Oulblle Ha3BaHUX €JIEMEHTIB), HAIpPUKIAJ,
«Puc. 1. Po3paxyHkoBa cxema...» a060 «Tabiuys 1. [loka3HUKH...»

CnoBa Puc., Tabnuya Ta ix HOMEpH HAOWPAIOTHCS KypcUBOM, |2 MyHKTIB, Ha3BH —
HaIiBXUpHUM MpudTOoM, 12 TYHKTIB, Ha3BM Ta HOMEpPHU TAOJUIb PO3MINIYIOTh HaJ
TaOJMUISIMU, a PUCYHKIB — I/l HUMHU MO WEHTPY. SIKII0 TaOmuIs HE BMIIIYETbCS HA OAHIN
CTOpIHII, BCl 1i KOJOHKHM HYMEpPYIOTh, a HaJ IEPEHECEHOI YaCTHHOI TaOJHWIll cIipaBa
3a3HavaroTh: «/Ipodosxcenns maobn.», «Kineyb mabn.» 13 3a3HaYEHHSM HOMepa TaOIuUII.

10. ®dopmyu po3TAIIOBYIOTHCS HAa CTOPIHII 110 IIeHTpYy. Homep dhopMyiu mpocTaBisieThest
crpaBa B KIHIIl psAKA, B KPYIIHMX yXKKaX, HE BUXOASYM Ha Tone. MK HUMH Ta TEKCTOM
BUTPUMYETHCS IHTEPBAT B OJWH PSIOK. JliTepu Ta 1mo3HaueHHS BEJTMYMH (CHUMBOJIN) HAOUPAIOTh
KYpPCHUBOM.

11. Bi6aiorpadgiunmii onmc Jiteparypuux (iHopmamiiHUX) JKepes CKIAIaeThCs 3a
crangapToM « Indopmanis Tta noxymenraunis. bidaiorpagiune nmocmiaanns. 3arajibHi
BHMOTI'M Ta npaBuJja ckiaaganus» (JCTY 8302:2015).
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IMPUKJIAA O®OPMJIEHHASA
VIK
JEL Classification

lean leanenko, o.e.n, npog.

(3agioysau  kagh. «Exonomika  nionpuemcme»,  /[epycagnuii  yHieepcumem
iHhpacmpykmypu ma mexnonoziit)
ORCID ID

Ilempo Ocmanenko, K.e.H.

(conoenuit oyxeanmep, /[l « Ykpainucokuii oepicagnuii yenmp mpancnopmmuozo cepeicy»
«ickuy)

ORCID ID

HA3BA CTATTI

Anomauia anomauia anomauisa anomayia aHomauyisa aHomayisa anomayis aHomauis
aHomauia anomauyisa anomayia aHomauisn aHomayis aHOMAuia aHOmMauis aHomauis
anomauia anomauisa anomauia anomauin anomauin anomayia anomayia. (150-250 cnies)

Knrouoei croea: xnovosi Cl108a, KIIOYO0BI C/1084A, KIIOYO08I Cl1084.

IHocTranoBka npo6Jiemu. TeKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT,
TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT.
AHaJi3 ocTaHHIX JoCaiTKeHb i myOJikauiii. TexcT, TeKCT, TEKCT, TEKCT, TEKCT, TEKCT,
TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT.
Merta ¢TaTTi — TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TCKCT.
Bukian ocHOBHOro Martepiajy aocailkeHHs. TeKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT,
TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT

(Tabm.l).

Tabnuys 1. Ha3zBa

Inel
=MHEHIYHE AMSpHES
ABcTpanssin
wIHQACKLIR CPOROHTHHEHT
3anagua €spona

oaB85883

Puc. 1. Ha3Ba

Icepeno:

BucHoBku Ta npono3uuii. TekcT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT, TEKCT.
120



JITEPATYPA

1. Jlocenxo M. HenipuOyTKOBI opraHizanii: Buau Ta HopMaTtiuBHe peryiaroBanHs. URL:
https://pravdop.com/ua/publications/kommentarii-zakonodatelstva/nepribilnie-organizacii-vidi-inormativnoe-
regulirovanie (narta 3Bepuenns: 10.12.2018).

2. IIpo xoonepauito: 3akoH Ykpainu Big 10.07.2003 p. Ne 1087-1V. lata onoBiennsi: 06.11.2014. URL:
https://zakon.rada.gov.ua/laws/show/1087-15 (mata 3sepHenns: 12.12.2018).

3. Hayionanvbnuti OTIIsA MO0 AiSNIEHOCTI HEMPUOYTKOBOT'O CEKTOPY 3 METOIO iIeHTU]IKaLil, onepeKeHHs
Ta 60poTHOM 3 (hiHAaHCYBaHHS Tepopu3My. JlepkaBHa ciryk0a GpiHaHCOBOTO MOHITOPUHTY Tepopusmy. Kuis,
2016.23 c.

REFERENCES

1. Losenko, M. (2018), “Non-profit organizations: types and regulatory regulation”, available at:
https://pravdop.com/ua/publications/kommentarii-zakonodatelstva/nepribilnie-organizacii-vidi-inormativnoe-
regulirovanie (Accessed 10 December 2018).

2. The Verkhovna Rada of Ukraine (2003), The Law of Ukraine “On Cooperation”, available at:
https://zakon.rada.gov.ua/laws/show/1087-15 (Accessed 12 December 2018).

3. State Service for Financial Monitoring of Terrorism (2016), “Natsionalnyi ohliad shchodo diialnosti
neprybutkovoho sektoru z metoiu identyfikatsii, poperedzhennia ta borotby z finansuvannia teroryzmu”
[National Survey on the Activities of the Non-Profit Sector for the Identification, Prevention and Fight against
Terrorist Financing], Kyiv, Ukraine.

Ivan lvanenko, Doctor of Economic Sciences, professor
(Head of the Department of Business Economics, the State University of Infrastructure and
Technologies)

Petro Ostapenko, Candidate of Economic Sciences
(Chief Accountant, State Enterprise "Ukrainian State Centre of Transport Service"
"Liska")
TITLE OF THE ARTICLE
Abstract abstract abstract abstract abstract abstract abstract abstract abstract abstract
abstract abstract abstract abstract abstract abstract abstract abstract abstract abstract
abstract abstract abstract. (1800 signs)

Keywords: keywords, keywords, keywords.

121


https://pravdop.com/ua/publications/kommentarii-zakonodatelstva/nepribilnie-organizacii-vidi-inormativnoe-regulirovanie
https://pravdop.com/ua/publications/kommentarii-zakonodatelstva/nepribilnie-organizacii-vidi-inormativnoe-regulirovanie
https://zakon.rada.gov.ua/laws/show/1087-15
https://pravdop.com/ua/publications/kommentarii-zakonodatelstva/nepribilnie-organizacii-vidi-inormativnoe-regulirovanie
https://pravdop.com/ua/publications/kommentarii-zakonodatelstva/nepribilnie-organizacii-vidi-inormativnoe-regulirovanie
https://zakon.rada.gov.ua/laws/show/1087-15

Haykoee paxose euoanns

36IPHUK HAYKOBHUX TPAIlb

AEPKABHOI'O YHIBEPCUTETY
IHOPACTPYKTYPU TA TEXHOJIOI'IA

Cepis «ExoHoMika i ynpaBiiHHs»

Bumnyck 57

Binnosinaneuuii 3a Bunyck: C. M. Bounsap

[Migrmacano o apyky 10.04.2025 p.
dopmat 60x841/s.
[Tamip — odcer. Napuitypa Taiimc.
YMm.-apyk. apk. 7,32. O6is.-Buz. apk. 9,8.
Haknan 50 mpum. 3am. Ne 2353-08/25.

HanpykoBano B pefakmiiHO-BHIAaBHHYOMY BT
Jlep’kaBHOTO yHIBEpCHUTETY iHYPACTPYKTYPH Ta TEXHOJOTIH.
CBiJIOIITBO PO BHECEHHS CY0’ €KTa BUIABHHUOI CripaBu 10 JlepkaBHOTO peeCTpy BUAABIIIB,
BUroTOBIIOBaYiB BuaBun4oi npoaykuii Cepis JJK Ne 6148 Bin 18.04.2018 p.
03049, m. KuiB-49, Byn. Isana Orienka, 19
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